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Kenneth C. Culham, 47, president Empire-Hanna coal division | 
of The M. A. Hanna Co., Toronto, has been elected president of | 


the Bituminous Coal Institute of Canada. The $100 million coal | 
industry is getting ready te battle its way into new markets. | 
(Personality sketch p. 6) 


-_-- —_———— 


NATION’S. BUSINESS 


Tories Can Afford | 
To Be Dollar Wise | 


Among old wiseacres at Ottawa there is a saying that a long 
Speech from the Throne usually Conceals a thin legislative pro- 
gram. 

This year’s Throne Speech was long but one thing came out. 
loud and clear: the government will be spending a very great’ 
deal of money. 

Nobody will be surprised that the government in this year 
of recession will be spending a let and operating at a deficit. 
But free spending is prudent and justified only when confined 
to things which will really stimulate economic activity by private 
business and consumers. 

There are plenty of such schemes indicated in the Throne 
Speech. But it would appear that the free government spending 
gospel has been carried further than that. 

Suspicion falls on a number of amendments (not yet dis- 
closed as to detajl) on veterans legislation. In the nature of 
things, Veterans Affairs department should be growing smaller 
and smaller and spending less and less each year. But its vote this 
year is $292 million which is $17 million more than it got last 
year. Instead of contracting the activities and personnel as the 
number of needy veterans grows less, its spending goes right on 
rolling along. 

Other suspect items are the announcement of a start this year 
on the South Saskatchewan dam and the Pine Point railway in 
the far north. The dam is by this time probably irresistible 
politically but that doesn’t change the fact that economically it 
is and always will be nonsense. 

The railway has strong economic justification but the gov- 
ernment has not shown how the costs are going to be shared and 
it is irresponsible business practice to make éémmitments on any 
project while the bargains are still in the making. . 

Government *spending by itself can do little to correct the 
recession. It is only the right kind of spending — combined with 
tax policy — by which government can help improve the busi- 
ness climate. So far, it is not,apparent that this irrefutable fact 
is widely and well understood in the trfumphant Tory party. 

That fact we hope it learns pretty rapidly; also the fact that 
it doesn’t need to buy political popularity. It is so big and so 
triumphant it can politically afford to be economically wise. 

- * * 














The Sacrificial Sheep 


This week's spectacle of Canadian railway firemen trying to 
play sacrificial goats for the American union leaders was pitiful. 

Before the strike took place, the firemen agreed that they 
were obsolete and useless on diesel freight and yard locomotives. 
In so agreeing they were eminently sensible and honest in ad- 
mitting the facts of the case, but they left themselves with no 
issue whatever on which to strike. 

The stated reason for the strike was how the CPR should 
dispense with, or otherwise use, their services. Of its 3,000 fire- 
men the CPR proposed to keep on staff permanently all but 78. 
And everyone of those 78 had joined the company after April 
1956 when the dispute first went to conciliation and firemen’s 
jobs were known to be due for extinction, 

So the picture is clear. The Canadian firemen were ordered 
to strike against their railway and the interests of their country 
merely to gratify the ambitions of U. S. labor leaders who will 
soon be having a showdown on the issue of the useless firemen 
on the American railroads, where there are more than 60,000 
railway firemen, 

Featherbedding in the railway unions has long been notorious 
and odious. Railways, despite other transportation developments, 
continue to be vital to our economic well-being. But to survive, 
railways must operate with efficiency and they must be permitted 
to do so by their unions. 

If the CPR or any other railway is going to keep pace with 
technological advance, there are going to be more and more 
changes which will affect some workers. 

Are the rail unions never going to take a responsible attitude? 
Will they continue trying to keep the railways operating on a 
19th century pattern? Is every railway move toward greater, 
efficiency going to be fought with bitterness and strikes” 

All unionism will suffer from such a course. | 
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Courageous Stock Market 


What's ahead for the Stock Market? Does its continued rise 
signal a turn-around in the recession, tide” 

We direct your attention to page five where we put some sig- 
nificant facts together. 

Since the end of February, the DBS stock index has risen 7%. 
But combined earnings of 40 Canadian companies which report 
on a quarterly basis were down 18°, the first quarter of this 
year. 

Look at dividends. Average payout of earnings in recent years 
has been in the 50-60% range. But in the group of 40 stocks re- 
ferred to above payout last Year rose to 72% and since then to 
88°.. If earnings continue anywhere near the first quarter level, 
it is pretty certain that some drastic dividend cutting is not far 
away. ‘ 

How about stock prices in relation to earnings? Although 
they were down from bull-market highs when the aVerage prices 
were about 14 times the earnings, prices are still pretty strong 
13.2 times first quarter earnings rate, 
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URBAN DEVELOPMENT 





By CLIFFORD FOWKE 


The creation of two new ma- 
jor urban areas in the heart of 
a widespread farming district 
will be the big topic next week 
at.a meeting in the small On- 
tario village of Snelgrove. 

With land developers ready 
to move in on projects involv- 





ing many millions of dollars, 
Ontario Municipal Board is 
holding a special hearing. in 
Snelgrove on May 22 to hear 
an application from the council 
of Chinguacousy Township for 


the re-zoning from agricultural 


uses of between 17,000 and 
18,000 acres. 

It marks the culmination of 
several years of land assembly 
and planning by major financial 
and development interests in 
the area which is located be- 
tween Brampton and Malton, 
some 20 miles from Toronto. 

It could mean new urban 
areas with a population of up 
to 80,000 people for southern 
Ontario in the next 20 vears. 

Building in the area, which 
presently supplies substantial 
quantities of farm produce to 
the Toronto markets, is expected 
to start late this summer. 

Work is also expected to start 
this year by Ontario Water Re- 
sources Commission on a $3- 
million sewage system for 


Is New Pattern Coming 


'Brampton which 
_part of the new developments 


Two New ‘Cities’ 
For Ontario Soon 


18,000 acres await Board’s 
re-zoning decision ... 


could serve 
in the early stages. 

Here are the highlights of the 
projects being planned: 
® British merchant bankers, 


Close Brothers Ltd., and a group 


of Ontario businessmen, have 
formed a new company, Brama- 
lea Consolidated Developments 
Litd., to develop up to 8,000 acres 
for. homes, schools, industry, 
commerce, etc., at a cost of 
more than $50 million over the 
next 10 to 20 years. (Details p. 
21.) 

@® Starting this fall, Irmac 
Corp., Toronto, a _ separate 
group, plan to launch a project 
for 3,000 homes and @ther con- 
struction on a 1,000-acre tract 
about two miles away from the 
Bramalea development. (FP, 
Nov, 30, 1957). 

@ After consultations with the 
provincial Department of Plan- 
ning and Development, the 
Chinguacousy council is seeking 
re-zoning for between 17,000 


Mien 








acres and 18,000 acres which in- | 


cludes the two projected de-| 


velopments and land that lies 
between them. 

About 100 farms, varying 
from 100 acres up to about 300 
acres are involved in the re- 
zoning proposal, and around 60 

(Continued on page 8, col. 3) 


To Stop Utility Strikes? 


By JACK McARTHUR 

MONTREAL (Staff) — The 
two-year labor agony which 
ended in this week's CPR fire- 
men’s strike may point the way 
to new - style union - manage- 
ment bargaining in public 
utilities. 

It would be aimed at avoid- 
ing strikes—particularly where 
subjects like job classification 
are bones of contention. 

And it might help 
ties in efforts make them- 
selves more. efficient, either 
through new manpower policies 
or technological advance, 
both. 

If it comes, it will be a refiec- 
of the inevitable of 
suggestions for impartial tribu- 
nals to study problems akin to 
that of the CPR firemen — who 
were simply made unnecessary 
on yard and freight diesels by 
the march of new technology. 

Right now this trend seems 
to be backed by growing labor 
dislike for “striking” utilities. 

Consider, for instance, this 
most significant fact in the CPR 
affair: 

Organized labor, including 
rail unions, was oppesed to a 
strike which could have such 
widespread effects on the public 
(and public opinion) and the 
economy. 

Labor has become increasing- 


utili- 


to 


or 


tion rash 


ly conscious of public reaction 
against utility paralysis. 
Management is conscious that 
utility strike brings calls for | 
government intervention, And it | 
fears that governments are| 
prone to settle alwavs on a 
compromise basis because of the 
potential voting § strength in 
organized labor. 
. That leads naturallv 


to the 


suggestion for some kind of in- 


dependent body to settle utility 
disputes, with its findings to be 
binding on both sides. But both 
management and labor have 
usually shied away from this. 
It deprives them of some of thei: 
normal 


rights under 


collective 
bargaining. 

However in the f the 
CPR firemen: 

@® CPR agreed beforehand to 
accept finding of the Kellock 
Royal Commission. 

@® Organized labor just before 
the walkout indicated it might 
be willing to approve an agree- 
ment to accept as binding the 
result of a study by the Trans- 
port Board. (CPR could see no 
reason for yet another investiga- 
tion. ) 

These events suggest there 
will be progress toward agree- | 
ments between utility manage- 
ment and labor to accept 
binding decisions by impartial 
investigators. 


Case 


as 


THE SIGNS AND PORTENTS 


A 100-BED HOSPITAL, com- 
plete with operating theatre, 
was recently flown from U, K. 
to a USAAF base in [rance 
in three Blackburn Beverley 
freighters. Assembly took less 
than an. hour. 


© > 


AUTOMATIC machine tools will 
double output in ten years in 
some industries, experts pre- 
dict. At recent Westinghouse 
Electric Corp. and American 
Society of Too] Engineers con- 
ferences speakers also pre- 
dicted that faster and more 
powerful tools will make 
wider use of industrial TV 
equipment. 

* os * 

THE EIGHT SHIPS of Canadian 
National Steamships, idle. at 
Halifax for nine months 
through a dispute with the 
Seafarers’ International Un- 
ion, are being eyed by Cana- 
dian and forcign buyers, Gov- 
ernment would like to see a 
buyer who would maintain 
them in the West Indies trade. 

EVEN TOUGHER marketing 
may face our surplus-stocked 


. 
wheat’ industry thig year. 


Reason: U. S. winter crop 
points to a possible production 
record of 1.2. billion bu.—350 
million bu. above the average 
of the last ten (See 


p, 29). 


years, 


WATCH OUT for drive-in dial 
telephone booths in Canada 
within the next year. One big 
advantage — there's no need 
to leave your car when mak- 
ing a call in cold weather. 

CONSENSUS 
hess 


busi- 
much- 
big - scale 


of 
feeling 
plans 


Quebec 
about 

touted for 
winter navigation the St. 
Lawrence: It’s coming — and 
fast — as far as the Saguenay: 
it will take longer to get to 
Quebec; Montreal is probably 


of 


in the distant future. if at >] 
Big stickler: Insurance rates. 

CONQUERING DISEASE: Can- 
adas death toll from T.B. 
dropped from 528 per million 
population in 1941 to 71 in 
1957 — a record low, Same 
period decline in U. S. was 
from 414 to 100. In Canada. 
male victims still outnumber 
female two to one. 





e 
Inside 
The Avro Arrow is not obsolete 


Air Marshal W. A. Curtis, vice-president of A. V. Roe, de- 
fends the Arrow. Canada’s newest super-speed aircraft p. 3 





Mutual Stock Buying 


Managers of nine top mutual funds demonstrated their con- 
fidence by buying two stocks for every one they sold in the 
first quarter of 1958 sue BD US 





Bigger Wheat Headache 





See what could happen if we get big crops in Canada and 
the U. S. this year ‘ ve 


Looking At Real Estate 


How much do you know about real estate investment oppor- 
tunities? FP asked leading realtors across Canada to discuss 


trends. outlook. Second of the series .... > 





Jamaica ‘Discovered’ 





“It was lovelier than I expected,” says Beatrice Riddell in 
a special FP report ... p. 12 











How Much Recession? 
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he Outlook 


An FP roundu p of the latest 
facts and expert opinion on 


the economic weather ahead... 


By PAUL S. DEACON 

The search for signs of a business upturn is becoming more 
enthusiastic. U. S. commentaries are showing a more opti- 
mistic tone, and feature any scraps of evidence that improve- 
ment may be on the way. They have been mainly bearish up 
till now. 

Most of them are leaning heavily on indications that de- 
clines are less steep, rather than on actual gains. 

Steel output has increased slightly in the U. S. Producers 
are talking about good chances for improving business @head. 
Department store sales, power output, and construction have 
leveled or even improved, for the moment at least. 

The Bank of Nova Scotia's Monthly Review this week 
points up the fact that all our problems are still far from 
solved. 

“There are enough elements of weakness or at least tem- 
porary stagnation in the private business sector of the North 
American economy and in world commodity markets to sug- 
gest that the recession might drag on for some time, without 
necessarily getting deeper.” 

In the private sector “there is little sign as yet of a pick-up 
in the demand for fund... which has been declining for some 
months. With inventories still quite high in relation to sales, 
the need for additional bank credit is not likely to be strong 
on this account.” 

The demand for bank credit is also being held down, be- 
cause some large corporations have been selling long-term 
security issues and using the proceeds to cut bank loans. This 
process may continue if interest rates fall further. 

“For the first impetus to ‘bottom out,’ and then to im- 
prove,” says the First National City Bank of New York, “the 
economy should look to corrective progress in inventory ad- 
justment, and a subsequent stabilization in production, rather 
level of business investment, which is likely 
While inventory feductions have 
“must plainly go farther.” 


- 


than to a higher 
to be much longer coming.” 
been substantial, the correction 

7 7. 


Parliament's opening this week brought some facts business 
has been waiting for: 


@® Job-creating work this will get more than $1,500 


million. 


year 


@® An‘extra $350 million is coming in new advances to CMHC 
to sustain the housing program. 


@ Federal departments out of annual revenue will spend about 
$380 million on building or acquiring buildings and equipment, 
up about $6 million from last vear. 


@ The two programs taking the biggest surge are both in 
Transport Department. 


One is the shipbuilding program, which has been held back 
for years — first because the naval program was occupying 
Canadian shipyards, and then because of government “re- 
straint” during the inflationary years. $2.2 million is provided 
for shipbuilding, compared with less than a million last year. 

The speed-up in D.O.T.’s long range plan for improving 
Canada’s airports gets the biggest money and the biggest boost. 
This vear it will get $14.3 million for airports and airways, 
and another $11.3 million for radio aids. 

D.O.T.’s spending on buildings, works and equipment will 
rise by $40 million to an estimated $114 million. 

Atomic Energy, Indian Affairs, penitentiaries, Northern 
Affairs and the Mines branch will all get more to spend. 

‘ 


* * . 


The outlook for the bond market is a mixed bag. Too much 
and too cheap money now might prepare the way for more 
inflation later. But there are some cogent arguments for ex- 
pecting lower interest rates and higher bond prices: 
® In addition to covering what may be a $1 billion deficit, 
Ottawa must find a further $1.5 billion just to pay off debt 
maturing in the next 12 months. It would be logical for the 
authorities to make more money available and allow interest 
rates to fall so that the bond offerings are successful. 

@ if the competition for funds is too strenuous, and interest 
rates unattractive, provinces, municipalities and corporations 
may be discouraged from carrying out make-work projects. 
@ If interest rates here are kept high, in relation to those in 
the U. S., borrowers would turn to the New York market for 
funds. This would tend to keep the Canadian dollar at a 
premium (3.3, 1.7°. in January), adding to the prob- 
industries competing 


now Vs. 
lems of our export industries and home 
ere against imports. 

Interest rates on and treasury bills 
have already moved down considerably. Since the end 
December, for instance, vield on treasury bills has dropped 
from about 3.60 to 1.68 But the yield on Government of 
Canada 3%4°, bonds due 1978 has risen from 3.75% to 3.99%. 
and their price has dropped from about 9942 -to 9642. 

Says the Bank of Nova Scotia: “Certainly, as long as the 
business outlook is not encouraging, the trend will be towards 
greater monetary case. But how far and hew fast it will go 
depends on the unfolding business picture.” 


> ¥ ¥ 
snorter term 18sues 


of 


New Gas Field 


One of Biggest? 
One well at Dick Lake shows 


enough for Trans-Canada Line 


By W. L. DACK 
What looks like the most prolific gas producer ever drilled 
in Canada has been: brought in by a four-company team in the 
Dick Lake field in central .Alberta. 
The well had an open flow potential of around 280 million 


_cu. ft. daily — almost as much as the current indicated threugh- 


put rate in the Trans-Canada gas pipeline. 
Gas production came from one of the thickest payzone sec- 
tions ever ericountered in this country —.550 ft. of Devonian D3 


|reef. This was the third well drilled in the field and proves up 
at least four miles of productive acreage. The field is some 70 


| largest 


| miles southwest of Edmonton. 


More extensive testing operations and more development 


| drilling are needed to more completely assess the potential, but 
principals in the project feel they have uncovered one of Canada's 


largest gasfields. It may be second only to the big Pincher Creek 


gasfield far to the south. 


British American Oil is the operator in this field and holds the 


participating 


interest—47°%. 


California-Standard Co. 


(26°, ), Canadian Husky Oil (1314°) and Phillips Petroleum Co. 
(1342‘°.), share the rest of the interest in the 6.240-acre unitized 
field. Canadian Husky holds a 50% interest in other promising 


acreage to the east of the field. 
This is a gas condensate field and the gas liquids 
-run 


butane, natural gasolines- 


propane, 
million 


around 77 bbls. pe 


cu, ft. of gas. A gas plant to process 100 million cu. ft. of pipe- 
line gas daily is now in the planning stages, FP understands. 
Three gas pipeline companies have been negotiating for long- 


_term purchase contracts for this gas. 
| involving sale of “substantial” quantities to Alberta & Southern 
| Gas Co, has already been signed by B.A. Oil, California-Standard 
and Canadian Husky, FP is informed. 


A preliminary contract 





Mines Speed Plans 


For Uranium Sales 


By FRANK KAPLAN 


Canada’s uranium industry is | 


going to find out quickly the 
extent of its potential markets. 
That's the feeling among the 


They feel the green light has 
been given to talk hard busi- 
ness —— quantities, price, de- 
livery dates etc.—-with any 
potential customer. 

Since Canada became known 
throughout the world as a 
treasurehouse of uranium 


had a steady stream of callers 
seeking the atom-age metal. 
All buyers had to be referred 
back to Ottawa. Now, the mines 
feel they can talk terms and 


There are still a lot of prob- 


' 
lems to be solved: questions to} 


be answered. (See p. 46). 


Ottawa Will Spend More: 
How Much? 


° + 
‘ “ 
Question is: 

By MICHAEL BARKWAY 

OTTAWA (Staff) — Canada’s 
budgetary expenditure for 1958- 
99, as now envisaged, will come 
to about $5.5 billion. This will 
represent an increase of about 
$500 million over last year’s 
spending, and of about $650 mil- 
lion over 1956-57. 

These estimates by FP assume 
that the government’s spending 
plans for the remainder of the 
vear do not add as much to its 
present estimates as was added 
in the special of last 
winter. 

lt is anh assumption which 
may not be justified. The main 
estimates for 1958-59, present- 


session 


Proposed Tolls for Seaway 


To Get Airing This Month 


From Our Own Correspondent 


WASHINGTON, D.C. — 


Re- 
commended tolls for the St. 
Lawrence Seaway probably will 
be announced by the end of 
May. 

That's the word from Reece 
Harrill, chairman of the U.S. 
Tolls Committee. Announce- 
ments will be made simultane- 
ously in Ottawa and Washing- 
ton. 

The recommendations will 
name the specific toll charges 
and the basis for suggesting the 
charges Seaway agencies in 
both countries will the 
final decision. 

About a month after the 
ommendations are made pub- 
lic. special hearings will be 
held in Washington and pre- 
sumably Ottawa. At these 
hearings, any interested person 
will be able to criticize the 
recommendations and/or offer 
counter proposals 

When hearings finish, the Toll] 
Committees will confer again 


make 


rec- 


nao 


around 
men who run this new industry. | 


ore, | 
producers and developers hava; 


bilateral 
follow-up on potential markets. | 


For the time being, uranium 
miners can only speculate. They 
feel that: 
® Price work out to 
for uranium 


This would 


could 
$8 a Ih. 
oxide concentrates. 


| only be a base and would var’, 
depending on the product sought 


by the buyer. 

® Quantities initially will likely 
be available from three mines 
which have surplus production 
capacity. Other mines can work 
in rapidly if markets develop 
But, it is hoped that there will 
be no limit on size of long-term 
sales contracts. 

_ They want one particular 
major effort by Ottawa—more 
agreements covering 
peaceful use of uranium. Right 
now Canada has agreements 
with four countries the U.S., 
(Continued on page 8, col. 1) 


— 


ed to Parliament this week. 
come to $5,180 million. And 
they were compiled by early in 
February, before ministers went 
off to the election campaign 

Since that time the idea 
spending our way out of reces- 
sion has taken firmer hold: and 
new ways of contributing to thi: 
end may be discovered as the 
year goes on. 

On the other hand, a welcome 
concern about | 


of 


inflation is also 
expressed in the Speech from 
the Throne, probably at the in- 
stance of the Prime Minister 
himself. 

The expenditure figures given 


' (Continued on page 8, col. 3) 
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to consider the complaints, sug- 
gestions, etc, and decide if any 
amendments are necessary. 

Then, the toll rates will be 
announced by the Seaway agen- 
cles —- presumably about mid- 
summer. 

Insofar as the actual tolls 
concerned, the U.S. Tol! Com- 
mittee Chairman still] 
“We'll not be too far off” from 
the target of $1.25 per ton for 
general cargo and 5s for bulk 

Observers here assume that 
if the tolls are different from 
these —- which seems likely ~— 
they will be higher, not lower. 
The tolls themselves will be a 
smal! charge on the net regis- 
tered tonnage of the ship, plus 
the commodity toll rate. 

In recent statements, Harrill 
has emphasized that the job of 
his committee has been to rec- 
oncile (1) the U.S. legislative 
necessity of paying off the cost 
of the Seaway within 50 years, 
and (2) having tolls low enough 
to attract traffic. 


are 


SaVs, 
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ers at the annual meeting April chains climbed 9.19% in March to $114.9 million. Other in- ms ae: 
30. | creases ranged from 13.2% in family clothing chains to 3.90% | Ans-Nfd ee. L, oe, 
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N.S. Debentures 


| Many minerals running higher early in °58. Production totals | ees a * | 
MONTREAL (Staff) — Two is- 


Brit. Alum 
sues totaling $15 million of Prov: | 
mee a Scotia debentures | output were: coal, —8% ; gypsum, —13.4% ; iron ore, —33.4%;| &pp O°"T7: 90° 27 NatMan.... ‘ will convince you that there are many 
are being offered by a syndicate |. etroleum, —9.2%: and salt, —1.7¢ | 17, 19, 20,27 North W. Util. . 13 int ti f to b I 
headed by McLeod, Young, Weir P ’ Fagg : "48 price Bross... 19 Ss 
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& Co. Passenger car sales down 3.5% in first quarter to 88,671 units | Chute Mur-Wil. 18, Price Bros. .... 18 dressed on casual oecctsions. 


Cr. Zeller 
() The offering comprises $5 mil- | from 91,843 sold in first three months of 1957. Retail value} Gbcksnutt oneal 
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were larger for 11 of Canada’s 16 leading minerals in January | Bowater ....... 14 Mannix .... 10, 19 
| Bramalea Con. . Massey-F. ... 4 
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this year than last. Increases:were posted for asbestos, 1.3%;| Bayton Hold. .. 21 Mac.-Hunter ... 9 


| : A visit to the NEW West End Shop, just 
cement, 15%; copper, 26%; gold, 5%; lead, 24.1%; natural| B.C. Electric . 13 Milner Spence . 17 | Pe | 


gas, 34%: silver, 17.2%: and zinc, 20%. Showing reduced| Can. Invest. .... N.Y. Capital 10, 18 19 inside Simpson's Bay Street entrance, 


j ix- declined 1.6% 3.! “Cj icles | Craig Bit. Scudder ........ 1! . } ; | 
lion 4% six-year debentures and d 6 oO to $263 5 million. Sales of commercial rome eed Con. Press ..... Simpsons “ Here, in this spacious new shop you i] 


$10 million 442% 20-year deben- | dropped 24.5% to 14,344 units and selling value 29% Close Bros. .... 21 Salada ......... 
Can. Motorways Sidney Roof, ... 


R : | . tures. Both issues are dated million. March saies of all vehicles decreased 11.3% to 40,560) Génant Paint ... oe find dashing polo shirts from Italy, 
D tp . | 5. | it d retail value 9.8% to $124.9 milli Combined Ent. . 4,5 enterprising ideas in beach wear, in- 
we of ¥ t MY HANE May 1 units and retail value oO 9 million. | 7 ote Theakston ..... 28 | ' 

ALAS t) DV 20 ‘oO "] NV) The 4% bonds are being offered | Motor vehicle output down 23% in April, reflecting current buyer | Dom Stores .... 42 Timed Invest. .. 33 triguing examples in sport coats and 


at 99% to yield 4.10%, and are | 
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orc aleve ak “wu "Sein | month total to 136,141 units, down 22% from 175,299 turned | Fruehauf .. 10, 19 Treleo | 133--..° 18 | “an oe ak te Sarde 
eo 1 | out in the same period a year ago. ril passenger car pro-| Foundation Co.. Van. Island Gas 21 | ‘ 
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the first 18 years. | duction dropped 20% to 32,391 units and output of commer-| GY? Lime «. 4 1) West: etl 18 such as Hathaway, Bronzini, Ballan- 


cial vehicles was down 36% to 5,339 anits. | Gen. Foods ... 9 wil Cousins 1+. 19] tyne, Fortune; and a full selection of 
. ® ° = en. Dynamics. : fexen. o 
Overseas wheat sales still climbing. Export clearances of Cana- | Hacquoi C * cm. 39 Westcoast Trans. 4 wd formal wear. 
dian wheat in the week ending April 23 were almost double} Iv; Mutuals ... 1% Woodward -. 43 
rear ag 7 milli sti i nco ..... 10 Wm. Weld ..... ' a ie 
sel ee oo nd million bu., boosting total pana Aug. 1 to| Hudson Bay .... ! Woe. & Cont Located just inside Simpson's 
179.8 million bu., a gain of 15°%. Visible supplies of Canadian! Inti Harvest .. Gas ease | 


“6 al | Bay Street Entrance 
wheat on April 23 were smaller at 359 million bu. vs. 368) Morton Steel Y 
million bu. a year earlier. | MINES & OILS 


Refinery consumption down 3.7% in March to 18.7 million bbls.| Avro 3 McColl-Fron. .. 26 


; 88 “11: ; . Rare Earth 46 Medallion Pet. . 47 | 
from year earlier total of 19.4 million bbls. This lowered first- = Smelt. .... 47 Madsen | 47 


quarter consumption 1.2°% to 58.3 million bbls. Refinery cut-| BA. Ol eter Pore. 21 
back was felt more by foreign crude, down 6.8% in March vs| Con. Mining 31, . 47 
. . +3 ‘ f . ° . Cz .) essere 

a reduction of 1.2°% in consumption of domestic crude. aay A 


Radio, TV sales greater in March. Producers’ sales of record peor <— aoe 
players, radio and TV sets rose to 29,592 units in March from) Con. Marcus ... Que.-Lab. ented 
; ° 2g — : , | Ce : an ay. Con. ... 
28,823 a year earlier, marking the first year-to-year increase | ogg Ss csawise 
since July, 1956. | Cdn, Husky 3 Pine Point 
= | Cdn. West. Gz 3 Que. Gas ..cece 


- ~. pees Tor. Ind. Lease 9 
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Department store sales, % change | ae OF — ayes Que., sc “ c eho re ”“ of $66,032 for the issue. Debene 
from year earlier (May 3)—10.4%+22.8% —O0.1% +4% |  & $105,500 4% 1959-73 and $24,000 tures callable after April 1, 1968, 


Imp. Oil .. Trans Mt oF mAn stall 
——_——_—_—_—_— a ‘ wees Int. Prov. Pipe. 26 Trans Can. .... 4 442% 1974-78 serial debentures to 
Carloading totals (Apr. 30) *99,605 69,331 81,519*106,405 | Irish Copp. Translake ...... 17| Desjardins Couture Inc. at 96.76 proceeds for construction of @ 
Eastern Canada ..... 00 (Apr. 30) *64,046 45,660 54,243 °68,730 | KerrAdd. ..... 21 han. bor - 3| indicating net cost of 4.761%. Pro- boys’ schoo! 
Western Canada ......... (Apr. 30) *35,559 23,671 27,276 *37,675| Lake Cinch .... 47 Wainwright .... —_ $$ 
Iron and steel mfg. . -. ‘Apr.30) *°1,859 1316 1,806 *2,712); Long Point .... 
Ores, concentrates (Apr.30) *4,803 4,158 3,997 *6,924 | Setiicnscatisiion | , 
Base metals (Apr. 30) *785 600 744 *1,020 
Lumber, timber, plywood ...... (Apr.30) *5,596 3,845 4,799 *4,604| INVESTMENT FUNDS 
(Apr.30) *1,220 871 704 °1,253 | 
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Passenger c: car r production seeseeees (Mayl0) 7914 8,280 7,849 10,038 | 
Truck production .......... one (May 10) 1,330 1,245 1,314 2,025 | Keystone Fund 
Chartered Banks | 
Personal savings ... (§ millions) (Apr.30) 6599 6512 6,506 
Loans outstanding.. ($ millions) (Apr.30) 5,254 5,248 5,336 Value Down 
NHA mige. holdings ($ millions) (Apr, 30) 623 619 615 507 
Bank of Canada holdings of Keystone Fund of Canada Ltd., 
Securities . ($ millions) (May 7) 2,494 2,490 2,468 2,380 net asset value at March 31, 1958, 
Short-term govern. ($ millions) (May 7) 997 1,320 1,378 165 was $12,081,767 (U.S.) down from 
Long-term govern. ($ millions) (May 7) 1,440 1,103 1,034 167 | $12,202,695 (U. S.) at March 31, 
Other securities ..» ($ millions) (May 7) 16 16 21 | 1957. 


Bank clearings: Net asset value per share at) 
Montreal sesee ($ Millions) (May 8) 1,269 333 671 85 March 31, 1958, was $9.93 down | 
Toronto .» ($ millions) (May 8) 2,036 1,125 673 1.039 ' 16.1% from $11.84 on March 31, 

1957. 











Canadian dollars (U.S. cents, av.) (May 9) 103.326 103.180 102.845 104.531 
T.S.E. industrial index .... (May 13) 435.00 433.15 420.96 481.46| During year company increased 
Yield, 114 stocks ..... cesses (May 12) 4.79% 484% 5.11% 496% its holdings in utilities, finance 
Bus. fail., 4-week mov ing av. (no.) (May 1) 24.5 25.2 28.5 27.0 and retail trade. while trimming 


Steel ingot production ..... (tons) (May 3) 83,870 88,538 n.a its interests in oi! and gas, metals 
*Nine-day end-of-month period. 
and mining. 
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‘euitin cities Month Moenths Year | cOmpanies whose principal busi- 
! RK UCE— Latest Month Previous Previous Previous ness activities are in countries 

In all Industries (Index) Feb. 269.8 2 285.6 221.9 © ’ . T 
os deaieeien dans eh, he 8 rep os) 4 ogeg3 | other than Canada and the U. S. 
Total nondurable goods (Index) Feb, 229.1 : 332.9 242.5 T : =+ y 
aad i tae Aral or by as oan Number of shares outstanding 


SEY GenCbS es cecccedssscscscccacce SO | 6SORI 136.4 146.4 209.1 | Was 1,216,769 (1,030,181 at March | ing forces of constant foot traf- 


: ete see sseennreese a 3 tes a. 108. | fic no longer pose the problem of 
‘Sad eae aan <a ae ae — -_ Holdings of common stocks rep- | pet pose [ | 
otal durable goods (index) ‘b. 308. 3 295.9 344.5 o . . 
elron & steel products ................ Feb. 27% 268 : 255.5 337.6 resented 90.4% of total assets at) kee ing floors smartly colorful 
ePrimary iron & steel .... adh eases ‘eb, 363.5 / [ 5 ; 
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dol mast rEseceene: 7 a . 308 9 445.8 March 31, 1958 (94.3% at March | 

From mines (Index) .........ccccccccs ‘eb. >85 26 — 2535 “A 264.72 3], 1957). Cash, bonds and pre- | and wear-free—because modern 
pr eal ey SST ARES EAS 2. 6 157.7 —¢ see ferred stocks were 9.6% (5.7%). bI - ‘ded 
eGold . ehashatatissseccs,. So. 26m 105 1 102.7 106 2 Here are the changes made in| rubber techno OP) las provi ee 


= ~ ‘gaa comer, eee = = ~- the six months ended March 31, 
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an almost perfect answer. 


es Cattle delivered (000) Feb. 135 158 138 1958, 
ha graded (000) Feb. 420 439 517 425 Amount Change 
®Flour (Index) ... Feb. 140.1 139.4 130.! 135.4 held ot aimee (st a . ¢£ . 
bs. rma =... _ | = 1 a = lhe answer is found in one of 
Zast Ce “Y tch ($000 M 1,980 1.5% N — Cc ’ ’ | thet ty-fi t { thetic 
ast Coast catch ( De eee, i ee 590 4 1.586 lorthwest Metro-Chem. . > re eS SV e 
W. Coast catch ($000) ................ Feb 354 530 3 1227 ' oS. 12: | ie LWwen y our YI 30 yn 1eul 








-From forests Dominion Stores . 3. rubber developed and produced 

Newsprint (000 tons) Feb 474 8 3! $19 A. V. Roe Canade Sone 

Pulp (000 tons) Mar 853 52 75 922 Trans Mountain Oj! PLL. , 
— —_ - . — Ventures Ltd 





bythe Polymer Corporation. This 
—In powerhouses a : ° 


sElectricity (million kwh.) Mar. 8,469 7,78 551 oe oe ce i particular *Polysar rubber pro- 


WH. 7. — : —_— . . 2 . 
RAT WE SEL} Feb. 1,016 43° cesses easily into colorful, resil- 
a store sales i$ — a 18 6 5S 17 | 6. , ° . . 

The death of a man who owns a business, sbhien, Gulate. cedars (6 wuitions) ...... Fee. 3408020 886 ar: waa | lent yet tough wearing tiling 

: . ° Pass. ca ~s (units) TT Mar. 34,865 27.: 26 455 98 57 Pe Ree 4 » 

either alone or in partnership, can present earl _ = , ' oe that stays color-last and wears 

ins ¥ bl Unl WRAT’S ON HAND— | . | , | 
rovision has been made, such an event eanceiatatasaecta — <a a  ° | 
P f k =e - Ser SPENDING, SAVING POWER— 5; | Sei , qa for years. 
, »L 7.) ~lar re > ‘$ mill s) ‘eb 1,234 SR a y 
can 0 ten wrec Or serious s 1mMpair the \ alu Dividend pants.” itodew) (annual te) oe 3164 


of the business so that the value of his estate j0us— ae 2 a ee ~ieRiy “7 # a E | In: an increasing number of 
sm be . . 4 ~ . Pers« obs (000) . far. §,317 37: Bass iia il —-. ° ; ° - . 

shrinks to almost nothing. Your Canada Life man Jobless seeking sors ssesees ae 58: ‘52¢ | ica ae fe industries in over 90 countries 

has the advantage of our Business Insurance ©. (J Of labor force) ....sevssees Mar. 100 . “ ee ea 

Cc . ° . . ° . CONSTRUCTION— 

section which specializes in this field, Contract awards ($ millions) Mar. 260 Se ee . p ° 

and also conducts regular courses for representatives, veeees TOAne— 0 Oe : eee ee oe 


. . Exports ($ millions) ......... seceae ee ; 32 8: 361 a go 2 . er 
keeping them abreast, of the latest ideas and laws | _ Imports ($ millions) ..... seoses Mar. = 427 m7 | 469 Sill proving existing products and 








round the world Canadian pro- 








in this important aspect of insurance. MONEY — ES Te an times!) tn” “ee * ee ee helping to create new ones, 
F 4922 eCheques cashed ($ millions! - Ma 16,801 15,933 17,305 2 ste : 
Life insurance sales (§ millions) ... Feb 423 395 384 404 
Notice deposits ($ millions) eaaans Feb 6.811 6.735 6.656 6.544 
Current public loans (§ millions) . Jar 5.516 5,405 5.457 5,273 
*Tota] deposits, tess Govt, of Canada deposits, less float. plus notes in circulation 
outside the banking 1 system. 


| PRICES— ‘ ale eeert ie ins 3 
Consumer price (Index) tase ane 125.2 1 123.7 120 § 
- "oor 54 . + eaial - ; 
Che A | Wholesale price (Index) Apr. 227.9 227 2 JOHN J. C. EVANS ae ane = Synthetic Rubber 
STRATEGIC MATERIALS—Production and Supply— 7 The Board of Directors of Can-Met Ex. 
La ; 


a : , te -  Plorations Limited announces the appoint. 


eStee! ingots and castings (000 tons) .. Mar. 412.4 : ment of Mr. John J. C. Evans as Assisfant Developed and Produced by 
ickel (000 tons) . aid ..» Feb. 305 s ' -T f th Mr. | 
ay. 77 A ecretary-Treasurer of the company. r. | 
4 OSSIUL7@ZI2CEG FF pon iy ooniaee (000 tons) forr i a en Ry 33 Evans was formerly with the Royal Bonk | POLYMER CORPORATION LIMI 
in ompan Se eee aa ua "| i. 
| eLumber (millions (fbm.) ..os Feb. 5504 : of Canada, Assistant General Manager's | SARNIA ¢ CANADA 
a Dept., Toronto, and become associated | 
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He Defends— 


A/M W. A. CURTIS 


“To relate the total development costs of such 


a program to a single 


the first Edsel car cost 


Arrow is like saying that 


the hundreds of millions 


of dollars the Ford company is reported to 


have spent on its design, tooling and market- 


ing. ... If you have a 1958 model car, I'm 


sure you don't consider it obsolete just because 


a later model is already on the way." 
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‘The Avro Arrow NOT Obsolete’ 


. 


@ It did NOT cost Canadian taxpayers $200 million just to 
put the first Arrow in the air. 


2 Missiles are NOT the only threat against Canadian security. 


These are the major points in a statement on Canadian 
defence policy and airplane costs made this week by Air Mar- 
shal W. A. Curtis, vice-president, A. V. Roe Canada Ltd. 


Here is a digest of his address to the RCAF Benevolent As- 
sociation in Ottawa: 


By Air Marshal W. A, CURTIS | 


Why did we begin designing 
anti developing our own mili- 
tary aircraft? 

We learned in World War Il 


that our Air Force must never | 


again be dependent upon 
sources outside our own borders 
for first line aircraft. 

Because we were not produc- 


ing’ our own operational types 
of aircraft, we had no control | 


over their allocation. It took 
quite a lot of negotiation 


London to right this situation. 


We cannot expect the U. K. or | 


the U.S., even if they are build- 


ing what we want, to make sult- | 


able aircraft available to us, 
either in peace or war, until 
their own squadrons are equip- 
ped. In this day and age, this 
will be too late. 

After the war, our air force, 
looking,at the future, decided 
they had to have a _ special 
two-place, twin-engine, all- 
weather interceptor which 
would be able to operate day 
and night, with exceptionally 
long range. 

I was the leader of a special 
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Witnckaey 


Easi er Way 


Vornado moves as 
much air as three 
ordinary fans be- 
cause of patented 
twin cone design 
ond deep pitch 
propeller. 

Quiet operation. 
Models for home 
or office. Availabie 
everywhere in 
Canada. See your 
negrest Dealer. 
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SCHELL AVE. TORONTO (10) 
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INFORMATION CALE 
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y. 3-6124 
MONTRE AL 
PL. 886 
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1n | 


team of RCAF officers who 
visited aircraft factories in the 


U.S. and U.K. looking for such | 


‘an aircraft. We couldn't find 
one that met all our require- 
ments; Nor was there one on 
the drawing boards. The reason 
was simple. Our requirements 
were different to theirs, our vast 
northern area with few airports 
being the main one. 


air force was to have the kind 
‘of aircraft the planners said it 
needed to defend this country, 
‘then we would have to design 
it ourselves. That is precisely 
how the CF-100 was born. 
From a strictly military point 
of view all the evidence proves 
‘this decision was correct. If 
‘it had not been taken, Canada 
would have had a much less 
effective air defence system. 
Competent military authori- 
‘ties have stated separately that 
‘the CF-100 was the finest air- 
icraft of its type in operational 
'service, Beside being in serv- 
‘ice in Canada, it is in service 
‘with the RCAF air division in 
|'NATO and was chosen in keen 
/competition with other types by 
ithe Belgian Air Force for $50 
‘million to equip their ll- 
| weather squadrons. 


‘The Arrow 


i 

| The decision to proceed with 
ithe Arrow design was made be- 
| cause no other aircraft in being 
|or being planned met the plan- 
ined requirements of our 
‘force. It has been remarkably 
'successful in its first flights. It 
'has exceeded 1,000 miles an 
hour by a substantial margin. 

| Any competent air force au- 
‘thority in the 
will tell you that the Arrow is 
'one of, if not the most advanced 
‘aircraft in the free world today. 

Both these projects represent 
outstanding military and tech- 
nical achievement in a very 
exacting field. This also applies 
to the Canadian designed Oren- 
da jet engine and to its 
successor, the Iroquois, also de- 
signed and being built at Mal- 
ton, 

Ah, say the critics, this is all 
very well, but look at the costs. 
I have data which proves that 
the CF-100 and the Orenda jet 
‘engine have been delivered to 
ithe RCAF for considerably less 
than it would have cost for com- 
parable but inferior equipment 
built elsewhere. 

I can’t give you precise dollar 
figures, but I can say this. The 
saving to the Canadian taxpayer 
runs into the millions. 

Now let’s look at $200 
million figure that being 
loosely used in connection with 
the cost of the Arrow. The im- 
pression has been left that this 
‘first single machine cost $200 
/million, 

I am not at liberty to divulge 
the exact amount expended, But 
the impression that has been 
‘created is wholly erroneous. 
| As far as the airframe itself is 
‘concerned, the Minister of Na- 
‘tional Defence in the House of 
‘Commons last November said 
Avro Aircraft Ltd. had been 
paid $89 million up to that time. 
This does not include the cost 
of the Iroquois, the fire control 

ystem, etc. 

However, the most insidious 
thing is not the figure itself, but 
the implication that this is what 
the first aircraft cost. This is 
quite wrong. The funds that 
‘have been authorized and ex- 
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It became obvious that if our. 


air 


western world | 


pended far cover 
things. 

What isn’t generally known is 
that the second Arrow is already 
‘off the production line and in 
‘flight test. It will fly shortly. 
| The third is due in flight test 
|in a week or so and the fourth 


in 30 days, The fifth is nearing 


so many 


completion on the line and be- | 


; 


_ hind it are others. 

The design has been under 
way for four years. First scores, 
i'then hundreds and now two or 
‘three thousand people have 
| been at work — engineers, tech- 
/nicians and production workers. 
| There have been extensive and 
‘costly test programs to ensure 
| success. 

This great amount of work 
has not been confined to Malton. 
It has been going on in factories 

_and laboratories in many places 
in Canada, Only part of the 
money that has been spent has 
gone directly to Avro. The rest 
has gone to hundreds of sub- 
contractors and suppliers. 

Cost of production tooling has 
also come out of the funds ad- 
'vanced, This equipment is even 
now producing Arrows and is 
'there ready to produce as many 
as the government orders. 

To relate the total develop- 
ment costs of such a program to 
a single Arrow is like saying 
that the first Edsel car cost the 
hundreds of millions of dollars 
the Ford Company is reported 
to have spent on its design, tool- 
‘ing and marketing. 





Makes Jobs 
There are these other factors: 


® Doing this work in Canada 
has and giving employment 
‘to thousands of Canadians. 
| Avro and Orenda between them 
have over 2,500 suppliers and 
subcontractors from  coast-to- 
‘coast. These thousands of em- 


is. 


'ployers and the companies that | 


employ them all income 


tax. 


pay 


® The money spent in Canada 
helps our industrial growth. If 
you bought aircraft and engines 
outside, the money would be lost 
to us and would help build the 
‘industry of some other nation. 


® It provides opportunities for 
hundreds of voung engineers 
‘who used to have to go else- 
‘where to make their careers. 
The flow of our best brains to 
the U.S. has been slowed from 
a flood to a trickle. 

It’s hard to estimate what this 
means in dollars. But look at it 
this way. Canada pays the cost 
of educating these young engi- 
neers and technicians. Previous- 
lv, when they went elsewhere 
to work, that investment was 
lost. 
find rewarding opportunities in 


Canada, that investment is pay- | 


‘ing dividends. 


|@ In the case of jet engine de- | 
| velopment, a whole new indus- | 
|try has been created. This has | 


given us a vital source of sup- 
ply, created thousands of new 
jobs and increased the level of 
our technical know-how and 
capability in the field of metal- 
lurgy and power. 


® We are already 
aircraft and engines, which 
gives Canada a new export 
product. Our process for mak- 


exporting 


ing titanium blades for jet en-| 


gines is well ahead of the field. 
We have sold some $2 million 


Today, because they can | 


turers. Curtiss-Wright, a lead- 
ing U.S. 
tracted for the rights to build 
our Iroquois. 


| All these things are what you 
| might call extra dividends on 
| the decision to do this work in 
| Canada. 





(Is It Obsolete? 
| The Arrow has been called a 
'“dead duck.” It has been de- 
scribed as obsolete. 

By the yardstick used by 
these self-styled critics, a 1958 
automobile bought in January 
immediately becomes obsolete 
because a later model is already 
on the way. If you have a ’58 
car, I’m sure you don’t consider 
it obsolete. 

On this basis, surely no rea- 
sonable person would say the 
Arrow is obsolete. Scientists 
and engineers are today plan- 
ning weapons more advanced 
than even the ICBM, Therefore, 
according to the reasoning of 
| these critics, the ICBM is obso- 
lete and presumably, we should 
‘stop their development and 
wait for this more advanced 
weapon. 


If you follow this sort of rea- 
soning to its illogical conclu- 
sion, we would postpone making 
anything because something 
better will, in time, be coming 
along. 

We know that the 
have been working on a Mach 
2 Bomber — one that will go 
twice the speed of sound. The 
Arrow was designed to 
that kind of threat. 


As long as such a _ threat 
exists, there will be a require- 
fment for an aircraft like the 
Arrow. To say such an aircraft 
is obsolete, in view of the exist- 
ence of this threat, is nonsense. 


Man vs. Missile 
Now 


we to the 
controversy manned inter- 
ceptors versus missiles. From 
what the critics imply, the mis- 
|sile is already here so We can 
‘forget about manned aircraft. 

What do responsible officials 
'who are in a position to know 
i have to say? 


come 


engine firm, has con- | 


'Rather that we should not be 
blinded by it. And not be mis- 


led into action which could very | 


well put us in jeopardy. 


As long as the Russians keep 
building bombers capable of 
carrying a nuclear weapon to 
our territory, then we must 
_have a means of defence against 
it, whether the defence be 
manned interceptors or missiles 
or a combination of the two. 

We must also have a defence 
against missiles. The two things 
'go hand in hand. 

However, I am convinced that 
the imminence of the missile 
threat has been exaggerated, at 
least, as far as the time is con- 
cerned. I cannot believe that the 
Russians are so far ahead of the 
Americans — and 
where the Americans are from 
newspaper reports of the Cape 
Canaveral launchings. The mis- 
sile still a long way from 
| being a wholly reliable and de- 
pendable operational weapon. 


is 


Peacetime Role 

Another very important as- 
pect of this issue is the peace- 
time role of our air force. To- 


you know. 


day, the RCAF is required to| 


make some two or three inter- 


i 


worth to U.S. engine manufac- | ignore the missiles. Far from it.|ceptions a day to identify uni- 


dentified aircraft approaching 
from a northerly direction. 


What woyld our missile pro- 
ponents have us do in this case? 
Fire a missile up? We all know 
what the missile would do. 
cannot distinguish 
friend and foe. 
kill, 
is 


and if the other aircraft 


friendly, turn away. 


The complexity of our defence | 

it | 
one | 
The rate of de- | 
velopment in the aviation field | 
has been so great and so rapid | 


that 
by 


such 
answered 


problems is 
cannot be 


single answer. 


that it has become easy for 
critics to fasten on one aspect of 


the problem at the expense of | 
The complete | 


all other factors. 
assessment of this whole field 
and all factors in it is the re- 


sponsibility of the Joint Plan-| 


ning Committee — Army, Navy, 
Air Force and Defence Research 
Board — who have available to 
them all pertinent information. 
The consideration and ultimate 
decision is the responsibility of 
the Chiefs of Staff Committee 


and finally the Cabinet. I would | 


suggcst that this competent and 
informed body of opinion is in a 
better position than any layman 





_,- 


Russians | 


meet | 





Preat | 





Deputy Defence Secretary of | 
the USAF, Donald Quarles said | 
|recently at a Wings Club din-'! 


‘ner in New York: 

“The achievement of reliable 
and accurate ballistic missiles is 
a long step away from merely 
testing such missiles. It will 
|not be a decisive weapon until 
|€& nation possesses proven op- 
'erational missiles in consider- 
'able quantity. For many years 
to come, the manned nuclear 
'bomber will be the primary de- 
'terrent weapon in our arsenal. 
It will probably also be true 
for the Soviets, despite their at- 





tempts to convince the world | 


that manned aircraft are obso- 
lete.”’ 


General White, chief of staff, | 


USAF, has said: “We will re- 


quire high performance manned | 


cyr 
=* 


|aircraft for a 
to come.” 

Senator Stuart 
former Air Force Secretary, 
USAF, says “people have been 
misled over missiles.’ 

Admiral J. E. Clark, director 
of the U.S. 


siles Division: “I do not contem- 


eat many years 


Symington, | 


Navy Guided Mis- | 


plate now a period of time in| 


the interceptor.” 
from a naval missile man. 
From the New York Times, 
March 22, 1958, Nikita Khru- 
shchev was quoted by Moscow's 
main newspapers as having told 
a group of air force engineers 
that the importance of conven- 
tional aircraft was declining 
“somewhat” with the develop- 
ment of He 
however, that “the mewest in- 
ventions did not justify the 
scrapping of any weapons now 
‘at the Soviet Union's disposal.” 
| My point is not that we should 


W 


rockets. 


which the missiles will supplant | 
Note, this is | 


added, | 


Quick-action, 








It | 
between | 
It can only) 
Only a manned aircraft | 
can go up, intercept, identify, | 


to decide on the best and most 
economical means of defending 
our country. 


policy, in my opinion, given us 

the best defence we could pos- 

sibly have and an air force Canadians can justly be proud 
enement — — — — — = — * 
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Providing 
Canadian 
Business with 

a complete range 
of banking 
services 








Our services include: | 


eo COMMERCIAL LOANS «» MONEY ORDERS AND 

e LETTERS OF CREDIT FOREIGN REMITTANCES 

e BILLS OF EXCHANGE e PERSONAL LOANS 

e COLLECTIONS e HOME IMPROVEMENT LOANS 











THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
. «4 








THE 
MILDEST 


BEST-TASTING 
CIGARETTE 











second to a bette: 
equipped force for its size 
than any other —- but it has also 
given us’ an aircraft and an en- 
gine industry (which Is all 
necessity ) which all 


none 


all 


Not only has our aircraft 


an 
force of 


ee be ge $* ee ge 5 


Power Transmission 


service cuts ‘down time’...saves inventory expense 


With United Steel's fast, off-the-shelf delivery of any standard power 
transmission equipment, you can save on inventory expense without 
sacrificing availability of the units you need for emergency replace- 


ments... 


Just telephone one of our warehouses: if you're going to pick up the 
order, it's ready when your truck arrives 
quickly on the way to you. The fastest power transmission service 


whenever you need them. 


available . . . anywhere. 


Why not standardize on your nearest United Steel warehouse; one 
source, one responsibility, one supplier om your books. 


otherwise, it’s just as 
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CORPORATION LIMITED 
TORONTO « MONTREAL « LONDON « GALT 
WELLAND 4 KIRKLAND LAKE ¢ SUDBURY 


























With U.S. Government nickel contracts and 
major markets in l-urope, Falconbridge is in 
a unique position. Our new investment 
opinion covers the company’s reserves, 
operations, contracts and prospects which, 
over the long term, appear to be good. 


Write for a copy. 


McLeon, You NG, WEIR & CoMPAKY 


276 St. James Street West 
Montreal 
Victor 5-426] 


Hamilton 
W indser 


50 King Street West 
Toronto 
EMpire 4-016] 

Ottowa Winnipeg 


Celgery Kitchener 
Edmonton 


London Vancouver 
Quebec Sherbrooke 
New York 








, _, {Aluminium Ltd. 
Residential School for Girls, ‘Net Down 64.4% 
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Why They're Mouing 


By FRANK KAPLAN 
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A general advance over a broad front has been based to a 
considerable degree on institutional buying, traders say. 
climb occurs at a time when thefe are more 


the economy. 


But there is still many a sKeptic in board rooms who feels | 
that a rally in both the stock market and business activity was to. 
be expected because of spring. The improvement might not neces- | 


buovant signs in| 


sarily carry through. At mid-week, some profit-taking appeared. 


In any case, industrial stocks have climbed something like 
3° in a month and are at about their highs for the year according 
to popular market indicators. They are up some 10% from lows 
but still down 9° from a year ago. 


Here’s how some market leaders have been trading. 


Latest 
Price 


Bank Nova Scotia . 
Oil 


63 


Zwawee @ 


Nw # -J tO WO UW 
Cm ory ~1 Ow 


MacMillan & Bloedel .. 
Steel of Camada .......... . 


"§ 


THE STREET IS TALKING ABOUT—strength 


1958 1958 
High Low 
| $s 

584 51 

38%4 33 

26 20% 
78'2 66'4 
44°4 39'2 
29%,4 25% 
58% 48'2 


Early 
May 
$s 

55: 
36 
24\% 
70'2 
4! 
263% 
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53% 
7 ~ 


w 


in Trans 


Mountain despite poor earnings news with little signs of any im- 
provement. Company had net equal to 28c in first quarter, down 
from $1.95 in the same period last year. Stock rises to $60 from 


$49 early in the month. Market appears very thin with dealers 


reporting difficulty in borrowing stock for short sellers. In market 


parlance, it’s a “squeeze.” 


John Labatt flips ahead to $2214 from about $21 as the com- 
pany offers to buy Lucky Lager Breweries for $5.25 a share. This 
would mark expansion of Labatt production to the west coast. 
Lucky Lager has three B. C. breweries and an interest in a Cali- 


The | 





| Mote 


Although this week's $75 
million Prevince of Ontarie 
financing was nominally 
“open end” as between the 
short and long maturities, de- 
mand for the short terms was 
so great that distributors are 
reported to have set a limit of 
$25 million. 

The 334% 52-year deben- 
tures were priced at 99% to 
yield about 3.87%, and the 
414 20-year debentures at 
98 to yield 4.40%. Synglicate 
is headed by Wood, Gundy & 
Co. 

Two Nova Scotia issues are 
also being offered this week 
by McLeod, Young, Weir. In- 
cluded are $5 million 4° six- 
year non-callable debentures 
at 991% to yield 4.10%, and 
$10 million 442% 20-year de- 
bentures at 9914 to yield 
4.55°.. The 1978 issue is non- 
callable before 1976. 

An issue of sinking fund 
debentures of Woodward 
Stores, Vancouver, will be 
made shortly by Wood, Gun- 
dy & Co. Company has re- 
served $750,000 par value 
Class A shares for holders of 
warrants to be issued with 
the debentures. ... The $16.5 
million Toronto Star Ltd. fin- 
ancing by A. E. Ames & Co. 
(FP, May 10) was expected to 


By Vincent Egan 


son, Hannaford Ltd. is under- 
writer of a $750,000 Metro- 
politan Separate School 
Board of Toronte 5° 1-20 
year non-callable debenture 
issue, of which one-to-10 vear 
maturities have been sold 
privately and 11-20s are of- 
fered to yield 5.15%. ... 
A $1,070,000 issue of Jasper 
Place (Alta.) 6% one-to-20 
year debentures is expected 
to be offered shortly by a 
group headed by Nesbitt, 
Thomson, yielding approxi- 
mately 5.80% on long-term 
and about 5.60% on short- 
term, 

First public financing by 
Macleod’s Litd., Winnipeg- 
based hardware chain, took 
place this Week with offering 
by Fry & Co. of $3.5 million 
6° Series A 20-year sinking 
fund debentures and 160,000 
6% cumulative redeemable 
participating $20 par first 
preferred shares, both at par. 
Macleod’s Ltd. is owned by 
Gamble-Skogmo Inc. of Min- 
neapolis. 

Northern Ontario Natural 
Gas Co., whose 1956-57 pub- 
lic financing has become the 
subject of current controver- 
sy in Ontario, is placing pri- 
vately an issue of $7 million 
6% 20-year first mortgage 











B. C. Power — : 
An Expanding Public Utility 
Issues Rights 


The British Columbia 
Power Corporation, Limited, which owns all 
of the outstanding common shares of British 
Columbia Electric Company Limited, provide 
an opportunity to invest in the most extensive 
system of public utility services in western 
Canada. 


common shares of 


Shareholders have received rights to sub- 
scribe ior 1 additional common share at 
$31.00 for each 10 shares held. We recom- 
that shareholders subscribe for the 
additional shares to which they are entitled. 
The rights will expire on May 30, 1958. 
Che shares are trading at about $38.25 per 
and the current annual dividend rate 
is $1.40 per share. 


mend 


share 


These who do not now own shares may 
become shareholders through the purchase of 
either shares or rights. Our services are avail- 
able for the exercise of rights and the purchase 


or sale of shares or rights in the market. 


Mau and telephone orders will receive 


prompt atiention. 


Wood, Gundy & Company 





Toronto Montreal Halifax 
Saint John Quebec 
Kitchener 


london, k.ng 


Winnipeg Vancouver 


London, Ont. Hamilton Ottawa 


Edmonton Calgary Victoria 


New iv rk 


Regina 
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A ve a 
wipes ‘AS | MONTREAL (Staff) — Alu- 
ve a 


minium Ltd. consolidated net 
COLLEGE 


profit for the first quarter was| 
| $5,830,884 (18c a share) or 64.4% | fornia operation. It had been trading at around $4.90 with low 
lower than $14,958,991 (50c) in for the vear at $4. 
FOUNDED 1876 
High School including th 
Grade Xill. Fine and 4% 
Applied Arts, Secretarial — 


| 
| Rumors suggest that Dominion Coal Co. may be planning to 
p| Reason: Lower demand for alu- 8 a) b ~ | 
“us §=minum, 
Courses, Home Economics, ij ‘i 





bonds in Canada, and $5 mil- 
lion 5° bonds in the VU, 5. 
Its no-par stock is to be given 


be offered formally late this 
week... . Also expected this 
week is a $2 million offering 
of Newfoundland Light & a par value of $1 if share- 
Power Co. 512% general holders approve. 
mortgage 20-year. sinking * * * 
fund bonds at par, by Royal Commodities: Russia has 
, _ Securities. made some big purchases of 
The farm implement industry continues to attract attention * * * wheat. Barley and oats have 
as business improves in the giant U. S. market as well as over- One rumor is that each also been in good demand. 
A 2c Ib. cut took effect in pec: | SOes. Massey-Ferguson, a strong spot recently. edges ahead to $1.000 debenture of the forth- Flax has been hit by an- 
ond quarter, with the hope that it | $8: s from $7. The current advance started at about $642.; coming $10 million Canadian | nouncement of U. S. decision 
eventually will start salc: climb- | Cockshutt Farm hits anew top of $11 M4 and at $11 is ahead from! pjelhi Petroleum Ltd. issue to dump surplus flax after 
ing again. around $8 at the beginning of the climb. (FP, May 10) will be con- June $6. 
Aluminum Co. of Canada — Roun ¢ - Dp a ae e , ; —!9 “1 F s aititlliies | “io: oe 
| rs. : | rgus Corp., the E. P. Taylor group’s holding company which! vertible into four shares of 
main operating subsidiary »f Alu- , tralia Mase. Merdue : grt peer : , co 9 ’ Pre aera 
minium Ltd. — had first quarter controls Massey-Ferguson, is strong in rising to $19 from $18 Trans - Canada Pipe Lines Canada’s economic recov- 
net profit of $4,517,020 compared "cently. It also reflects strength in Gypsum, Lime & Alabastine| Ltd., 14 of Quebec Natural ery should be faster than that 
with $11,034,318 the year before. | which firms to $35 from $34 and Dominion Tar which at $1314! Gas Co., and a diminishing of the U. S., in the opinion 
Here are comparative details: | !8 ahead from $1212. Dominion Tar is mirroring strength in|} number of Canadian Delhi— of President S. L. Sholley of 
70 for the first five years, Keystone Fund of Canada 


chemical issues generally. 
ALUMINIUM LTD. — Niemi 
% Mos. Ending Mar. 31: . . ® fewer for each of the othe: Ltd., a U. S.- owned € anadian 
OTHER MARKETS—Over-the-counter dealings perk up: two five-year terms to ma- mutual fund. Industrial 
slightly with activity.increasing and prices tending firmer. Some turity. growth since 1953 has been 
interest appears in life insurance stocks. Great-West edges ahead ° ° more rapid here than in the 
U.S., he notes. 





JENKIN EVANS & CO., LTD. 


The Toronto Stock Exchange 
360 BAY STREET, TORONTO, ONTARIO oe 
Branch offices in Ontario 
COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


6°, cumulative preferred shares, par $25. No dividends have been | 
estimates (FP, May 3.). | paid since 1952. Price in 1958 has ranged between $7 (Jan. 27) 

Results of company and of other | and $12 (April 4). Recent: $11'2. | 
“NY, primary aluminum producers for : # . ® 
a the remainder of the year will be 
| | watched closely by investment 
_ ‘/and metal industry observers. 


| corresponding 1957. 

_reduce dividend arrears — $8.62% at April 30 — on its 208,759 | 
This confirms earlier official] 

Music, Dramatics. 





EM. 2-164] 


Write for prospectus. 


Mrs. Steele Sifton, B.A. BEd.) 
Principal 

















” ANNOUNCEMENT == 


Dunlop Executive Appointments 





LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 





| Sales . ou 
Add: Oper. rev. 
Se Es caeeédu da 
| Less: Costs & exp., i 
depr. & depl. 
 § Ree 
Div. on pref. shares 
of cons. subsid. .. : 12 
Net profit . 14,959 





to $237-$242 from $232-$240 and Manufacturers at $245-$247 A seat on the Canadian 
is ahead from a recent $240 level. Stock Exchange has been sold 


for $8,000. Last sale was Jan. > 2 
23 this year at $8,500. Profits Here: 


On the Montreal Stock Ex- A regular listing of latest 
change there is a bid for a studies by investment firms. 
seat at $25,000, an offering at | ¢orp oF CANADA — Hugh Mackoy & 
$30,000. Last sale of a seat on Co., 235 St. James W., Montreal. 
the MSE was in July, 1956, at GEO. WESTON LTD. — Bache & Co., 360 
‘ 000 . Boy mM... Toronto. 
$34, | COPPER STOCKS — Bongord & Co., 25 
Adelaide St. W., Toronto. Mr. J 
15 PULP & PAPER CO'S. — Cochran, of mr GF. 
Murroy & Hoy lLtd., 68 Yonge St.. Vice-President Finance 
to. 
nanienat CANADIAN EX. — Davidson Mr. G. F. Plummer joined the Company Mr. Usher has 3! 
& Co., 25 Adelaide St. W., Toronto. in 1940 as Internal Auditor. In 1953 
PRAIRIES PIPE MNFR'ING CO. — Holl he became a director and in 1955 he 
7+ : Securities itd., 200 Hall Bldg., Van- | ? 
turities have been sold prig | rae was appointed Vice-President, A 
vately, while the 412° and | FALCONBRIDGE NICKEL — Bongord & 
434°, 1968-77 maturities are Fo illite eer ave mi 
ae , c ‘ Re N. — Aeggal, bell, responsibilities for the Automobile Divi- 
offered at 4.80% and 4.85 auieiach tad. 414 & Jones &. W.. : 
respectively. Equitable | dontrec were 
Securities has sold $743,000 (LOAN & TRUST CO'S.—Cochron, Murroy  °'°! 


Toronto Township 514°: one- & Hoy lid ee 
to-20 year debentures on a 
|} 5.35°, vield basis. ... Daw- 


12,120 





Westcoast Transmission weakens to $22-$22°4 among pipe- 
lines, It is down from $2312-$24. Trans-Canada Pipe Lines units 
at $144-$146 are steady following a previous strong advance. | 
Anglo-Canadian Telephone A, a highlight in recent weeks as 
it climbed about $3 to $31, is steady but trading drying up. 

8S eS 3,054 ,f : . 
SR NE 9 ica 54 abou 4,517 11,034 | eh RENTS 
Note—Alcan consolidated accounts for 
1958 include a subsidiary acquired from 


| Aluminium Lte@. which increased first | 
|} quarter net profit by $1,922,056. 


ALUMINUM CO, OF CANADA 
Sales . scene ee 56,610 
Oper. rev. 12,279 
Otmeer INE. .covcesce 456 
Less: Costs & exp., 
depr. & dep! 








Foreign F irm Offers $3 M Slion 
» For Ottawa’s Lord Elgin Hotel 


MONTREAL (Staff)—An of- 
fer has been made by Common- 
wealth Investment Inc. to pur- 
chase all outstanding shares of 
Lord Elgin Hotel Ltd., Ottawa 
at $30 a share — a total of $3 
'million. 

Montreal lawyer C. R. Gross, 
who is acting for Common- 
wealth, told FP that the Lord 
Elgin board, headed by Presi- 
dent C. E. Pickering, had ac- 
cepted the offer and was 
‘recommending acceptance to 
shareholders. 

He said shafeholders have 
until June 9 to indicate wheth- 
er they wish to accept the offer. 
If the reply is favorable, the 
shares would be taken up by 
Aug. 28. 7 

Payment would be $15 in cash 
and $15 in general mortgage 
bonds backed by the security 
of the hotel. 

While the offer is for all out- 
standing shares of Elgin, Com- 
monwealth has the right to pur- 
chase if 90° of the shares are 
offered, Gross said. There are 
100,000 shares outstanding. 

Gross declined to _ identify 

Commonwealth other than as a 





GEORGE F. PLUMMER FRANK USHER 











® * ° P. Anderson, President of Dunlop Canada Limited, announces the appointmen? 


Usher os Director and 





Municipals: A large syndi- Plummer as Senior Vice-President, and of Mr 
cate has underwritten $5,- 
702,000 Hamilton 1-20 year 
installment debentures. The 
414° and 434°, 1958-67 ma- 





years of service with 
1944 he was 
Accountant aft 


non-Canadian corporation. He 
said that the Lord Elgin offer 
was a first venture for the com- 
pany, which hoped to acquire 
other interests in Canada later. 

If the sale takes place, Com-| 
monwealth plans to continue 
the hotel’s present policies, Na- | 
tional Management Corp., which 
now manages the hotel, would 
continue to do so under long- 
term contract. 


THE INVESTMEAT FUNDS 
Investors Mutual Fund 
Net Assets Increase 8% 


Investors Mutual of Canada, 
Ltd., Winnipeg, total net assets) 
rose to $136,549,516 at March 31,)| 6.., oF cenade Bonds 8.450.000 
1958, up 8% from $126,437,585 at’ 
Dec. 31, 1957. Abitibi Power & Paper 

At March 31, 1958, funds were; 6%%/77. we 37,000 —400,000 | 


invested 65.45% (63.36% at Dec.|A*%35, Discount Com ag | 
31, 1957) in common stocks, ar Accept. Corp ere 
= 9 OF 99 07 oa 5 58 —1,000,000 
19.79% (16.22%) in preferreds, | 64, *indusuies | 
17.96% (20.42%) in bonds and 5%%/77 —465,000 
, Gen. Motors Accept. Corp 
Cc 7 
.84% in cash. | 64% /77 450.000 7 
Here are the portfolio changes ind. Accept. Corp. Notes —2,500,000 
‘ » a . ~~ Loblaw Groc. Co 
made in the quarter ended March 4, %/75 gag enn Lens 008 
31, 1958. Loblaw Groc. Co 
. aadiemaiade | <%e/76 +- 888,000 
| ‘ ° 
St. Lawrence | Sete /BS os ese 490,000 +10,000 
: | West Coast Trans ‘ 
Sal Din 13 0° ocl2%/ 88 . ~-852,000 this trade mark 
: // eorge Weston B 
J2Ialies ip 7 0 re, 


175,000 25,000 is now familiar in the most 
MONTREAL (Staff) —St Law- Preferred Stock Shares Shares 
. . ., | Caneda Cement Co 
rence Corp. consolidated net profit; $1.30 $20 p.. 75 
in first quarter 1958 was $1,010,-| '"dys'{e! Acceo!. Corp ie aan 
2/@ 4.42 
036 (19¢ per com .on_ share),| Peoples Thrift & inv 
36.9% lower than $1,602,802 (32c) | , Ce. ¢% $100 ev. .. 1.635 
in corresponding 1957. 44% $50 pv. .... 915 
Sales were $16.9 million com- Cemmoen Stock 
. Bank of Montreal 
pared with $18.9 millic.: in first Bank ef Nova Scotia 
quarter last vear. Sales tonnage 
was off 13.9%. 
Here are comparable results: 
3 Mos. Ending Mar. 31: 1958 1957 


Dunlop companies In 
appointed Overseas 
the headquarters of the parent compony 
10 in London, England, and latterly was 
Director in New Zealand, 
in his position as Director and Vices 
President Finance, he brings a wide exe 
perience of the industry and of indute 
trial administration to Dunlop Canade 
Limited 


ST. BERNARD PUPPIES 


Available immediately. Dam imported from 
Monastery and direct in line from original ‘Old 
Barry’’. Sire exported by President, St. Bernard 
Breeders Association, Zurich, Switzerland. Won- 
derful with children and display all the traditional 
characteristics of a distinguished line. 


C. M. CAWKER, P.O. BOX 238, BELLEVILLE, ONTARIO 


motive Sales As Senior Vice-President of Finance, 


Plummer will, n addition to his 
ossist the President in more gen 


Company management 


ey — 
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LEETHAM SIMPSON LIMITED 
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ORGANIZATION 
MANAGEMENT CONTROLS 
MARKETING 


MANUFACTURING AND 
PRODUCTION 


DATA PROCESSING 
EXECUTIVE PLACEMENT 


Amount held ot Change since 
Bonds Mar. 31/58 Dec. 31/57 
$ $ 
+3,500,000 
National Railwoy 


- MANAGEMENT 4%—2/1/81 


CONSULTANTS 


. 2,075,000 --2,075,000 








SSO SHERBROOKE STREET W., MONTREAL ¢ PL. 4125 


promising Canadian oll developments. 
Wherever it is seen, it stande for 
progressive exploration 


and technical! skill. 


Bonque Cnd. Nutionale 
Cand. Bank of Commerce 
Chese Manhattan Bank 
First Nat. City Bank 
Royal Bank of Canada 
De Rie 
Torente-Dom. Benk 
Beover Lumber Co 
Ind. Acceptance 
John tLabatt itd 
Sicks Breweries 
De A, See 
Hiram Waolker-G4aWw .. 
Dominion Steres . > 
Craic Bit Profit | seer sen 
Pale . ro i Falconbridge Nickel ... 


| int. Nickel Ce. ... 








Net sales .. ae 18,894 
Less: Exch. disc. .... : 197 

Oper. exp 14,203 
Add: Other inc 225 
Less: Depr., int., 


“Modern Efficiency” by : Ane tax 
Pe Net profit 
CANADA STEAMSHIP LINES 


speeds transfer 
of package freight 


mw % 
1,770 
1,347 


1010 1,603 


i ls Ib 
a 
Fxtra-large crates, oversize cartons or small units Of : PO? | sriti oh Baitey : e Urn 
| od with ease by CSL. Throu Down 46% in 1958" | yr tzr" EI 
are all handled with ease by C.S.L. Through the /O e OEE G.: Kenanccne « . OILS GAS “= LID 
use of modern fork-lift trucks and _ trailers l > ' » Sreeee © BORE oe o¢ or , 
an , an : Craig Bit Co., North Bay, Ont.,| Cosmos imperiol .... 11.62 
the unilizing of stocks on ‘pallets, complete loads Shs net profit for the three months Consumers Glass Co. ° 
can be lowered and raised by elevators safely and ended March 31, 1958, declined! tunel! inden os 
quickly. Full marine insurance coverage is 46% to $20,168 from $37,459 in Sevthom Ce. ... 
‘ ’ ao B. A, Ojl Ce 
tne same period of 1957. Profit Dome Explor. (Western 
|was equal to 8.6c (16.lc) per imeerie! Oj 
| common share. Phillips Petroleum ‘ 
Net profit for the first half of | Selsery fewer ..,... ‘815 
Consumers’ Gos Co. .. 275 
the current fiscal year (year end 








HEAD OFFICE. 901~—8TH AVE W. CALGARY, ALTA 
WINNIPEG OFFICE. 810 GRAIN EXCHANGE BUILDING 


assured. 
lor complete information on shipping schedules, 
rail and ocean-going connections, 
local C.S.L. Freight Traffic Office. 
Canada Steamship Lines Ltd, 759 Victoria Sq., Montreal, P Q., AVenue 8-0231 
or see your local C.S.L. agent: 


contact your 


McColl Frentenac Oi! 
Shaw. Water & Power . 170 
has been changed from June 30 Unsier Ges 373 


Ce ; 
>a Abitibl Pew a P , 
to Sept. 30) was 17% _ _ “ 


lower at aties Steels 
$46,280 ($55,852), 


equal to 19.9c | ©4". Pacific Railwoy .. 4,025 
| (24c) per share 


interprevy. Pipe Line 38,775 


Minn, & Se lLowis Ry 
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How Prices, Earnings, Dividends Compare 


Earnings Per Shore Divds. es % of Earns. 
Latest Letest First 

four qirs. fiscal yr. Orr. 
(1) (2) Rote 
Pulp & Paper: $ $ $ % 

Consolidated Paper . 32% 2.37 2.47 100 | 

Crown Zeller Can. .. 16% 0.67 0.78 114) 

Fraser Componies . 24% 2.20 2.38 99 | 

Great lakes Paper .........+. 29% 1.47{e) 1.63 118 

MacMillan & BIB oc cee eees 28% 1.71 1.94 8) 

| Min. & Ont. Paper ...--ceeess 24% 2.11 2.17 80 

St. Lawrence Corp. ....4+. ws 220 1.45 1.58 132 | 
Average 7 cos. .. ; 103 
Public Utilities: 

Bell Telephone 

8. C. Telephone 

Quebec Power 

Showinigon W. 4 P. 2... ce uues 
Average 4 008, ..ssscncees 
Mines: 

| Auner Gold ..... 

| Campbell Red loke 

| Cons. D. Yellowknife 

Dome , 

| Giant Yellowknife 

Hudson Bay M. & S. 2. ce cceees 

Noranda , ies 

Pronto 

Quemont ... 


1957 
Dividend 


Recent 
Price 


Expire June 6, 1958 





Price Earnings Retic 

(1) (2) tt) 
% 
81 
132 
63 
98 
52 
74 
63 
78 


(2) 
*. 
84 
*130 
68 
109 
58 
76 
69 
85 


Canadian Oil Companies, Limited 





Subscription Rights for Additional 
Shares of 


CANADIAN OIL 


COMPANIES, LIMITED 


All Rights to subscribe for Shares not 
exercised on or before that date 
will be void. 


13.3 
21.1 
10.3 
17.9 
14.5 
11.2 

8.4 
12.7 


13.8 
24.6 
11.1 
19.9 
16.5 
11.5 

9.2 
13.8 





iN 


tt} 
‘ 
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Rights Expire June 6, 1958 
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We recommend that shareholders exercise their “Rights” 


it 


{ 


NM 


¢ 
th 


immediately. “Rights” entitle holders to purchase addi- 


97 tional! shares at $20 cach in the ratio of one share for cach 
82 
63 

+43 

71 


102 
102 
67 
40 
78 


“19.7 
17,1 
14.3 
17.0 
16.9 


93 
76 
65 
44 
70 


2.06 
2.45 
2.21 
1.51 


2.15 18.8 
16.0 
14.46 
17.4 


16.46 


40% 
42 

31% 
25% 


seven held. 


itll 
Hh 


i 


Lidell til a er ee " 
Hy ! ii i enn} 


We offer our facilities to investors to — 


ii j 
HH 





(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(ce) Sell all or part of their “Rights” 


107 
t87 
69 
77 


89 
90 
$5 | 
83 


15 
21 
10 
16 
25 


2.44 
8.30 
3.05 
15% 
6.40 


0.15 
0.40 
0.32 
0.91 
0.21 
2.17 
2.31 
1.18 
0.64 


16.2 
20.7 
9.5 
17.1 
30.4 
19.6 14 
17.3 15 
40 4 
12.9 

9.5 

11.8 


| 
{ 


' 
mi 


We recommend that Shareholders exer- 
cise their Rights without delay and, 
where possible, purchase additional 
Shares at the market price or through 
the accumulatjon of additional Rights. 

To exercise these Rights, or purchase ee tee eT 
additional Rights or Shares just call or | — 10 (8) cos. 
write any of our offices. Our facilities baperiel « a 
are at your service. 


NESBITT, [HOMSON 


Trans- Mountain 
Average 4 COS. .ccescevees 
AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


' 


Hi! 
iki 


Further information will be furnished on request 
*219 
40 
4.75 
8.30 
4.00 


Domimion Securities Grepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


94 


Pon=-NnKvrooeo°o 
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107 New York Lendon, Fag Edmonton V encouver 


Brantiord Hamilton 


Terente Montreal Pinnipeg Calgary 


Victoria Lendon Kitchener Otrawa Ouebec Halifax Saint Jota 


57 
55 


42% 
46"/ 
53 

55 


20.2 
18.2 
14.2 
14.4 
16.4 


20 
.40 
65 
00 


63 | 
60 a i He CMR ala GMM 


179 2 
94 


frit ti if . hate 

PT Baty dis ie 
eiibtt : TU 4 ] : - 
52 
52 
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KERNAGHAN & Co. LIMITED 


Investment Securities 
GOVERNMENT OF CANADA 3% BONDS, May 1, 
At Market 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Plan Bond Issue | 


42 63 


1 SC ee coe 


66 46 

t53 69 MONTREAL (Staff)—An issue 

56 69 of $2 million 542% general mort- 
gage sinking fund bonds of New- 

foundland Light & Power Co. is 

expected to be offered shortly by 

Royal Securities Corp. 

It is understood that bonds will 
be sold at par. They mature June 
1, 1978. 

Proceeds are to retire bank 
loans incurred for construction of 
—? >”) 6 ee? i 2 eae eed 3 
(c) 
65 





Beverages: 

Cdn. Breweries 

H. Corby Distillery 

Dist. Corp.-Seag. 

H. Walker-G. & W. 
Average 4 cos. 
Metals & Products: 

Aluminium .... 

Atiaos Steels ........ 

Craig Bit ., 

Montreal Locomotive .. 

Average 4 cos. 
Miscellaneous: 
| Gypsum, time & Al. .. 
= | Famous Players 
| Imperial Investment .. 8%, 


Dividend Changes ssc" 12% 


30 

16% 
27, 
28 


50 
10 
70 
.33 


1.79 
2.58 
2.49 1961. 
53 
264, Toronto 
17% 
2.50 
16% 


1.04 
1.80 
0.47 
2.47 


103 
93 
56 
36 
72 


"84 
56 
40 
40 
55 


87, 

00 
18% 

00 


64 
40 
33 
43 
45 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 

872A 


OTTAWA 
REGINA 
SAINT JOHN 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


MONTREAL EM. 86-3871 
KITCHENER 
VANCOUVER 


HALIFAX 











at 105 to May 3i, 
reasing by 
May 31, 1978, 
For sinking 
redeemable 


are callabi 
1959, the premium dex 
14% annually to 
thereafter at par. 
fund, bonds are 
at par by lot 


additional hydro and _ thermal 
generating plant and distribution 
facilities, and for continuance of 
the expansion program 

Bonds are noncallable for re- 
funding before May 31, 1965. They 














35 
18% 


2.54 
1.30 
1.10 
0.68 
3.77 
0.56 


2.35 
1.28 
0.67 
0.41 
3.56 
0.78 


13.7 ] 
14.1 ] 
7.9 
18.7 
11.1 
10.7 77 107 

11.9 71 71 

{a) Estimate {b) Assumes no change in dividend from 1957 rate 


17¢ profit in 1957; ne dividend paid in quarter. "Dividend now reduced from 
tDividend now increased above 1957. 


STOCK MARKET 


47 
115 
33 


20 
50 
0.36 

nil 
2.00 
0.60 


8] 
78 
40 


51 
17 


54 








the 


Southam Co. 42 56 53 


Waterous Equipment 6 
Average 6 (5) cos. sas : 
Note: Figures are adjusted for stock splits where applicable 


{c}) Loss of 5c per share in first quarter of 1958 vs 
1957 total 











ANNOUNCEMENT == 


Kresge Appointments 





date in 1957, 45c; total paid in 1957, 
52.c. Recent price: $5%. 
CANADIAN WESTERN NATURAL GAS — 
5 V2 % cumulative preferred, 30c pay- 
able June 2 to holders of record May 
15. Initial dividend for the period 
Feb. 19-May 31. Recent price: $20'. 


ANDIAN NATIONAL — Common, 1 5c | 
(U.S. funds) payable June 2 to’ 
holders of record May 16; ex-djvidend 
May 14, Total payable to date in 
1958, 15c; tetol paid to same date 
in 1957, 20c; total paid in 1957, 40c. 
The company reported that operations 


By PAUL S. DEACON 








showed a loss for the three months 
ended March 31, 1958, mainly due 
to the devaluation of the 
peso. Recent price: $4 '/. 


ANGLO-NEWFOUNDLAND DEVELOPMENT | 


payable July 4 to 
holders of recard June 6; ex-dividend 
June 4, Total phid or payable to date 
in 1958, 20c. Total paid to same 


_—~ ~———< _ 


— Common, 5c 





Colombian | 





Spring Fishing Parties with 


KING. WHYTE 


well known T.Y. and Radio Outdoors- 
man 


in the famous 


SHOO-FLY DISTRICT 


@ Package trips for executives 
— solesmen — clients. 

@ Sales incentive plans organ- 
ized — Parties up te 20. 


Full details by phoning KING 


JAMAICA PUBLIC SERVICE —- Common, 
41%c¢, payable July 2 to holders of 
record May 30; ex-dividend May 28. 
Total paid or payable to date in 
1958, $1.16%; total paid to same 
date in 1957, $1.12%; total paid in 
1957, $1.50. Recent price: $33. 


MADSEN RED LAKE GOLD MINES 
Common, 5c plus 5c, payable June 23 
to holders of record May 23; ex- 
dividend Moy 21. Total payable 
date in 1958, 5c plus 5c; total paid 
to same date in 1957, 5c; total paid 
in 1957, 10c. Recent price: $2.63. 


SOUTH AMERICAN GOLD & PLATINUM 
| — Common, 5c plus a 5% stock 


j 


| of record June 3. Total payable 

| date in 1958, 15¢ plus 5% stock 

| dividend; total paid to same date in 

| 1957, 15¢; iotal paid in 1957, 30¢. 

| Recent price: $6 bid. 

SYLVANITE GOLD MINES — Common, 3c 
payable July 2 to holders of record 
May 20; ex-dividend May 15. Total 


| dividend, payable June 26 to holders | 
to | 


to 


These Prices Don’t Look Cheap 


Dividend Coverage Slim as Ist Quarter Results Appear 


The exuberance of the 
stock market in the face of 
the still imposing array of 
minus signs in the economy, 
may lead to a hangover be- 
fore long. 

Many observers are still 
looking for a drop in stock 
prices within the next two or 
three months, when poor sec- 
ond quarter results are un- 
likely to be accepted as light- 
ly as those of the quarter just 
ended. 


By that time, too, there will 


panies studied by FP amount- 
ed to 56° of net profits last 
year), but still leaving some 
leeway. 

But current indicated quar- 
terly rates amount to 88° of 
first quarter earnings and 
78% of earnings for the most 
recent 12-month period for 
which results have been pub- 
lished. The current rates take 
into account cits iit Gividends 
already made by five com- 
panies in the list. Thrée are 
calculated at a slightly high- 


1957 earnings and 12.1 times 
earnings for the 12 
months. 

If a revival of profitable 
operations occurs fairly soon, 
this may not be too expensive 
a price. 


latest 


But if the recovery is rela- 
tively slow, and operations at 
current levels are to be the 
rule for the next year, 
chances are investors may 
take a less rosy view of pres- 
ent market prices. 





R. C. DAVIES 


At the Annual Meeting of the S. S. Kresge Company Limited 
held on May 9th, Mr. R. C. Davies retired as Managing Di- 
rector and Executive Vice-President of the S. S. Kresge Com 
pany Limited and Director of the S. S. Kresge Company of 


Michigan. 


At a meeting of the Board of Directors held later on the same 


<i Se, ii Nis 
H. C. STARKWEATHER 


day, 


Mr. 


and Executive Vice-President 
Limited and Director of the S. S. Kresge Company of Michigan. 


Aa 


A. S. PARKER 


Mr. H. C. Starkweather was elected Managing Director 


of the S. S. Kresge Company 


A. S. Parker was elected Vice-President and Director in 


charge of Store Management and Personnel. 











have been some more cuts in 
dividends, judging by the 
thin earnings coverage of 
dividends. 

The drop in combined earn- 
ings of about 40 companies in 
the first quarter was 18° be- 
low first quarter 1957 (FP, 
May 10). Yet stock prices in 
this period have been rising. 


er rate, reflecting a carryover 
from increased quarterly 
rates begun in 1957. 


poid or payable to date in 1958, 7c; | 
total paid to same date in 1957, &c; 
total paid in 1957, 8c. Recent price: 
$1.10. 


WHYTE, OX. 1-6134 or writing 
11 Glen Davis Cres., TORONTO, 
CANADA. 

















Two groups—the pulp and 
paper companies and _ the 
mines—are paying at more 
than 100% of the first quar- 
ter earnings rate. President 
P. M. Fox of St. Lawrence 
Corp., which paid 25c and 
earned 19c in the first quar- 
ter, told shareholders that 
newsprint orders received to 
the end of April and estimat- 
ed for the remainder of 1958 
added up to “a reasonable 
expectation that the first, 
quarter would be the com- 
pany’s low point, that the 
second quarter would show 
quite an improvement, and 
that the average of the first 
half would be at least main- 
tained through the second 
half.” 


However, some companies 
in the industry have had to 
settle for a lower payout. 
Crown Zellerbach Canada cut 
its dividend in half in the last 
quarter of 1957 (to 12/ec 
quarterly from 25c) and this 
week proposed to change the 
capital structure to énable 
minority stockholders to have 
a preference over parent 
Crown Zellerbach in payment 
of dividends. This would 
allow company to resume the 
of 25c quarterly rate to public 
shareholders while the par- 
ent company foregoes its 
share, if it considers this ad- 
visable. 








We suggest for investment 


W hat 
made the 
Stutz 
sYorsueras 


o 

© e ) . ° 
Dominion Tar & Chemical 

¥ . . 

Company, Limited In the accompanying table, 
the same group of stocks is 
shown. Earnings for their 
latest full fiscal year are com- 
pared with earnings for the 
latest 12 months for which fig- 
ures are available. Dividends 
paid out of 1957 earnings are 
compared with earnings for 
the fiscal year and earnings 
for the latest 12 months. First 
quarter earnings are also 
compared with current indi- 
cated dividend rate. 





54% Sinking Fund Debentures 
Due June |, 1978 


99.00 and accrued interest 
to yield about 5.33% 


Price: 





T' invite enquires re garding pnvestrent secs rifvies. 


R. A. DALY & COMPANY 


LIMITED 
Business Established 1916 


44 AING ST. WEST 
TORONTO 
EMpire 4-4441 


Undoubtedly it is mislead- 
ing to take first quarter earn- 
ings and multiply by four to 
arrive at an estimate of 1958 
earnings. As a group, Cana- 
dian corporations’ first quar- 
ter earnings are normally be- 
low the average for the four 
quarters. But even adding 
first quarter net profits to 
those of the last three quar- 
ters of 1957 indicates a rate 
of payout that can’t be sus- 
tained for long. 

Yield and _ price/earnings 
calculations on the basis 
1957 performance might give 
the average investor a rela- 
tively secure feeling. For the 
group as a whole, dividends 
in 1957 represented 72% of 
earnings—above the average 
for most companies (combin- 
ed dividends of 292 com- 


414 ST. JAMES STREET WEST 
- MONTREAI 
Victor 9-8038 


LPTOWN 
2237 Longe St. 


SARNIA TORONTO 


HUdsen 11-7218 


ORILLIA 























> FAST HOTEL 
RESERVATIONS 


by Direct-Line Teletype 





CALL ANY OF THESE NUMBERS 
TORONTO — EMpire 8-7474 - NIAGARA FALLS —ELgin 4-7441 
MONTREAL — Plateau 7777 - HAMILTON — JAckson 7-5071 

Vow get fast, free room reservations at any Sheraton Hotel 


Anglo - Newfoundland De- 
le. 37 cities, coast fo coost in U.S.A. and in Canada, § ® 


velopment, a newsprint and 
pulp producer with a half in- 
terest in the Buchans base 
metal mine in Newfoundland, 
had to make its second 
dividend cut within a vear. 
It cut its quarterly rate in 
October to 742c from 15c, and 
this week declared only 5c. 


We'r Bisco 
SHERATON 
HOTELS 


seks | ‘e 7 ° 
Sicks’ Breweries has 
, . - 
Stock Dividend 
From Our Own Correspondent 

CALGARY — Sicks’ Brewer- 
ies plans to distribute a $5 
| cumulative 1on-voting  pre- 
|\ferred share for each common 
i share held. 
| The share will ca 
dend rate of 6°) and will 
redeemed in the future at 
company's option at par. 

After payment of 15°, tax as 
required by the Income Tax 
Act, the company will issue the 
preferred shares to ordinary and | 
voting trust common _share- | 
holders, free of personal income 
tax. 

Frank McMahon, C 


been elected a 








In the group of 40 com- 
panies, Hudson Bay Mining 
has cut its quarterly rate in 
half to 75c, still 38c aboVe the 
amount actually earned in the 
first quarter. Aluminium’s 
latest quarterly declaration 
was l74ec vs. 22'ec before. 
It didn’t quite earn the 1742c 
in the first quarter. Waterous 
Equipment showed a net loss 
in the first quarter, and omit- 
ted its regular payment alto- 
gether. 

While prices have come 
down quite a distance, in 
terms of first quarter earn- 
ings they are not particular- 
ly cheap. Average of 38 stocks 
which showed net profits was 
13.2 times quarterly earnings, 
compared with 11.5 times 


PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 
and operated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they have built pipelines 
in every part of Canada. 


mejsestic 


CONTRACTORS LTD - 

ALL PHASES OF PIPELINE CONSTUCTION .. . FROM 

THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER 

ROYAL TRUST BUILDING, EDMONTON | 
EASTERN OFFICE: TORONTO | 


a divi- 
be 
the 


ry 


While automotive engineers have created these 
engines, Canada’s oil industry has created the 
improved gasolines they require. As a supplier of 
this industry, Ethyl of Canada has contributed a 
made-in-Canada source of antiknock compound 
— thus enabling refiners to meet economically the 
high octane requirements of today’s automobile 
engines, 


It was gasoline that made the cars of the Stutz 
Bearcat era run, but it was a far cry from the 
automotive fuels we know today. 

The gasolines of those days were fully capable of 
meeting the needs of low compression, low efh- 
ciency engines. As compression ratios moved up 
and engines became more efficient, the need grew 
for higher antiknock quality in gasoline. 


Ethal, of Canada 


ETHYL CORPORATION OF CANADA LIMITED 


76 St. Clair Avenue West, Toronto 7, Ontario j 








algary, has 
, 


director 


BRITISH AMERICAN OIL CO. 
during April issued 500 common 
shares from treasury raising num- | 
ber of shares outstanding to 10,-| 
113,101. 


HEAD OFFICE 
ALBERTA 














The Editorial Page 





“Niggardly” Foreign Aid? 


The American people face a dilemma in car- 
rying forward their program of non-military 
“foreign aid.” 

Should they be careful givers, helping only 
political friends and making sure that all their 
handouts are wisely used? Or should they be 
lavishly generous and risk being played for 
suckers by governments which don’t think 
twice about presenting demands to both Wash- 
ington and Moscow? 

Most outside observers would say that, up 
till now, the Americans have been at any rate 
open-handed. The National Planning Associa- 
tion, with a membership of American business- 
men and educators, thinks differently. In a cur- 
rent report it complains that the aid program 
has been “niggardly and petty-minded.” 

Americans, according to NPA, have not 
grasped the fact that they are competing against 
“a comprehensive, integrated and far-sighted”’ 
Russian strategy for capturing the neutral world 
by economic penetration. 

It is “ludicrous,” says NPA, for Americans 
to object to the burden of foreign aid when it 
takes less than .25% of their national income. 
A great expansion of the program is proposed, 
in the form of repayable loans, with help for 


all countries “not actively unfriendly” to the 
U. S. 

NPA is right in saying that not many Ameri- 
cans—or Canadians either—see the dimensions 
of this question. Dean Acheson, in his new book 
“Power and Diplomacy,” cites figures which 
should be a cure for complacence. 

Quoting Prof. A. K. Cairncross, of Glasgow, 
he says that in the half-century before 1914 
Western Europe invested abroad “almost as 
much as the entire national wealth of Great 
Britain.” Britain itself placed overseas more 
than the total value of its domestic capital plant, 
excluding land. 

If, says Cairncross, the U. S. were now to 
stake the same proportion of its resoufces in 
foreign fields, the whole of the Marshall Plan 
would have to be carried out twice a-year. 
American investment abroad would have to 
rise to $600 Billion. Actually, it is about $30 
billion and increasing at only $1-3 billion a year. 

As Mr. Acheson says, it isn’t necessary to 
contemplate duplicating the Marshal! Plan semi- 
annually; with larger resources to draw upon 
the Americans could match Britain’s pre-1914 
effort with less strain. But the figures do sug- 
gest the sheer magnitude of the problem. 











This Will Scare the U. S. 


Vice-president Nixon’s unpleasant experi- 
ences in South America made bad news in 
Washington and everywhere else in the West- 
ern world. If Russian influence is really making 
yards in that part of the world, implications in 
world politics are alarming. 

The U. S. has been helpful to the Latin 
Americans, supplying a market for their goods, 
capital for their industries and military pro- 
tection if they should need it. : 

In a relationship of this kind, as all experi- 
ence proves, the nation conferring benefits has 
to show uncommon diplomatic skill, tact and 
human understanding to avoid being feared and 
hated for “economic imperialism.” The UV. 5. 
has not always met this problem skilfully or 
well. Anti-American feeling has resulted. 

Nevertheless, until now, Washington could 
confidently count the Latin republics as an 
American sphere of influence. The new and 
disturbing factor in the situation is the de- 
termined Soviet push for trade and economic 
friendship. 

Latin Americans are used to turbulence and 
revolution. They have a living standard much 
below that of North America. Their most re- 
actionary regimes sometimes have American 
backing. For these reasons they will be sitting 
ducks for Soviet propaganda and offers of 
Soviet economic aid. 

Any real Russian success there, or capture 
of even the smallest banana republic.as a “client 
state,” could have frightening effects at Wash- 
ington. It would certainly inflame and encourage 
what can only be called the war party, the 
“let’s-have-it-now” people. 

It looks as if Washington’s most urgent job 
is to tidy up a dangerous state of affairs in its 
own backyard. 


‘ 


On Their Own 


Canadian cattle raisers are reported to be 
enjoying the biggest boom in five years. At a 
western bull sale this spring animals sold at 
almost twice the price of two years ago. And 
even their stockmen were doing pretty well. 

Actually, barring the export embargo period 
during the foot and mouth disease outbreak, 
cattle raisers have been generally prosperous 
since the war. There have been ups and downs 
certainly but on the whole the business has 
been good with a firm demand for all the beef 
that the country produced. 

What a contrast with wheat, or with B. C. 
apples or some other products in which gov- 
ernment boards have set prices, directed sales 
and ‘generally taken over the business of 
marketing. 

It is no coincidence that 
prosperous branches of Canadian agriculture 
today are those in which the state had meddled 
least. 


some of the most 


Big Overhaul Needed 


Many of Canada’s hotels and restaurants 
need drastic overhaul if they are to attract 
visitors from abroad. The Canadian Tourist 
Association. CTA, is asking the federal govern- 
ment to facilitate loans to experienced operators. 

In most big Canadian cities and a few holi- 
day resorts the tourist can find comfort and 
good food, plus luxury. and elegance if he can 
afford them. But many of the country’s smaller 
hostelries, often run as family enterprises, were 
built long before conveniences like a bath with 
every room, or even running water, became 
standard equipment. 

Canada’s annual travel deficit is running to 
$160 million or more. Since 1949 Americans 
have doubled their holiday budget in countries 
outside the U. S. But their spending in Canada 
has risen by only 23° while Canadian spending 
in the U. S. is up 144°. 

Cheap overseas air travel is one reason why 
Canada is falling behind in this hotly competi- 
tive business. Another reason, as CTA says, is 
the tourist’s demand for better facilities .and 
service than our antiquated establishments can 
offer. 

The CTA wants the government to guarantee 
bank loans, at normal interest rates, to a total 
of $15 million. This money, it proposes, should 
be loaned only to people with experience in 
the business and only for improving or enlarg- 
ing existing hotels, motels, camps and cafes. 
and with a limit of $50,000 for any individual 
and a maximum of ten vears for repayment. 


Every Little Bit Helps 

International air travel should be speeded 
up a little this vear. Two more countries have 
joined the eleven nations that have eliminated 
the passenger manifest from their air 
requirements. 

In North America, neither Canada nor the 
United States now require this particular item 
of red tape for overseas flights, and several] 
Caribbean area governments are considering its 
abolition. 

The manifest, a time-consuming listi) 
passengers after everyone has checked in but 
before the plane can depart, is a needless dupli- 
cation, aircraft officials maintain. Passengers’ 
names, together with much additional! informa- 
tion, appear On the standard embarkation and 


travel 


debarkation cards which are made up in flight 
or when the passengers buy their tickets. 

Most countries still demanding the manifest 
require that duplicates be filed for distribution 
to a variety of government departments—immi- 
gration, customs, health, agriculture and police. 
Some even require a passenger manifest at rou- 
tine refueling stops when passengers do not 
leave the airport. 

Once in the air passengers can move at a 
pace that our grandfathers simply could not 
imagine. But in getting through the red tape 
that surrounds international air travel on the 
ground our progress is still nothing to boast 


, about. 


Delusion That Dies Hard 


The following comes from an American 
political columnist named George Sokolsky: 

“Much of Canada’s home capital is the 
product of the old bootlegging days when 
Canada literally poured whisky into a 
country made thirsty by prohibition. And 
another source of capital-building has been 
the newsprint cartel which charges this 
country fiendish prices for the paper on 
which our news is printed.” 

No American should bite the hand that offer- 
ed him a drink in time of drought; but prohibi- 
tion expired in 1934. 

As for the “fiendish prices” charged by the 
“newsprint cartel,” the facts are on record. A 
year ago the price of newsprint was raised by 
4%. 

This caused a terrific uproar in Washington 
though it was a very modest increase by 1956-57 
standards and added only a fraction of 1% to 
publishing costs. 

More than half of the newsprint used in the 
U. S. is supplied either by American manufac- 
turers, who of course went along with the 4% 
price hike, or by Canadian companies under 
American control. The charge of gouging was 
completely baseless. 

Mr. Sokolsky, who evidently writes from 
total ignorance, parrots congressional nonsense 
he heard a year ago. Maybe this is the price 
that has to be paid for democracy; but how 
many more Americans are under the delusion 
that selling newsprint is a “fiendish” Canadian 
racket, or that we’re nothing but a country of 
whisky pushers? 


Might Make Money Here 


In the dozen years since the West first be- 
gan offering postwar aid to underdeveloped 
countries, one lesson has been hammered home. 
This form of development is not simply a matter 
of transplanting to low-income countries the 
techniques and equipment that have been de- 
signed to meet the needs of modern industrial 
economies. A tractor that is essential to high 
productivity on a labor-short Canadian farm 
may be less useful than a shipment of good 
hoes to a country where human labor is ‘the 
one thing that is plentiful. 

The United Nations Technical ‘Assistance 
Administration has been doing an extremely 
useful job of analyzing these practical problems 
of how to promote development effectively. 
Some of the results of this analysis are becom- 
ing available in a series of bulletins on “Indus- 
trialization and Productivity.” The first of these. 
issued last month, is worth the attention of 
any Canadian firm which has facilities for pro- 
ducing the type of capital goods needed in these 
areas. This is a highly specialized market, and 
a growing one. Both the need for higher pro- 
ductivity and the financial means of promoting 
industrialization in South America, Asia and 
Africa are increasing. 

Producers who give sympathetic attention 
to the development of the right type of goods 
for these markets will not be wasting their 
time. 


Don’t Be Too Sure 

In the U.S. an effort has been made to ex- 
punge the court martial conviction of the late 
Brig. Gen. “Billy” Mitchell, dishonorably dis- 
charged because he criticized his military super- 
iorsefor their then orthodox disbelief in air 
power. The examination of Mitchell at the 
original trial, dug up by an American reporter, 
makes fascinating reading today. An extract: 

Prosecutor—You say that “in future wars 
soldiers will invade by leaping in parachutes 
from airplanes.” Would you care to reveal who 
gave you this startling information? ' 

Mitchell—Nobody gave it to me. 
obvious to anyone with the slightest 

Prosecutor—It is your 


It’s quite 
foresight. 
actual belief that this 
country (U.S.) is vulnerable to attack from the 


al} 
Mitchell—In the foreseeable future 
Prosecutor—Col. Mitchell, do you have any 
idea of the width of the Atlantic ocean” 
Mitchell—Approximately 3,000 miles. 
Prosecutor—You say that “airships travel- 
ing 1,000 miles an hour will fight each other in 
the stratosphere.” Have you any comprehen- 
sion how fast 1,000 miles an hour is? Do vou 
know it is faster than. the speed of sound? 
Mitchell—Approximately 250 miles faster. 
This interesting dialogue took place in 1925. 
not very long ago. Better be on the safe side 
and not doubt the dreamers of 1958. 
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ON THE NIGHT of May 6, H.R.H. 
the Princess Margaret, en route from 
Belize to England, called briefly at 
Nassau where she changed from a Vis- 
count to a Britannia aircraft. The 
Viscount arrived at 9.20, ten minutes 
ahead of schedule, The Britannia left 
at 11 p.m. And the rushed proceedings 
spelled tragedy for one man, a Swiss 
chef named Kurt Maag. 

The program laid down was t! 
Princess would not leave the airport, 
would make a “public appearance” on 
the flat roof of the terminal ‘building 
(it lasted one mimute, ard some 400 
people had traveled 10 miles to 
her); join a select cocktail party to 
which a few government and other 
officials and their wives were invited, 
and then dine with an even more 
limited few—all in an hour and a half. 

Now the airport restaurant, while 
good for ordinary purposes, isn’t ac- 
customed to preparing for royalty. So 
the aforementioned Mr. Maag, who 
presides over the culinary department 
of the Emerald Beach Hotel, was call- 
ed in to ga to town on a seven course 
dinner, Green Turtle Soup, Lobster 
Newburg, Roast Beef and Yorkshire 
Pudding, and so on, with several 
choice wines. 

It was all delicious. But what Maag 
really put his soul into was the des- 
sert. It was a sublime confection, to 
be served with illuminations and in 
reverence. 

To be completely relished, a seven 
course dinner shouldn't be rushed. 
Unfortunately, the guests were 10 
minutes Jate in sitting down. The serv- 
ice was swift. But the clock was swift- 
er. Why the Princess had to board her 
special plane for a split-second take- 
off hasn’t been explained. But the 

ragedy which smote Kurt Maag arose 

from the fact that there wasn’t enough 
time for any dessert. His supreme tri- 
umph was never revealed. 

In the emptied dining room report- 
ers found him, moist of eye, the bowed 
figure of utter dejection. 

WHICH REMINDS ME of a night 
in October, 1951, when the then Prin- 
cess Elizabeth and the Duke of Edin- 
burgh were tendered a state dinner at 
the Royal York Hotel in Toronto. Be- 
cause of an arduous full day program 
Their Royal Highnesses were nearly 
half an hour late in arriving for the 
dinner. In the kitchen a distraught 
Chief Chef paced up and down in 
anguish, crying “My feesh! My feesh!” 

” * 
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I HAVE BEEN READING with zest 
a book called “The Sea My Surgery,” 
by Dr. Joseph Maguire. For 30 years 
the author was a ship’s doctor, 15 of 
them spent on Queen Elizabeth and 
Queen Mary. 

I like his story of Captain Irvine, a 
stern disciplinarian who loathed the 
sight of dust or dirt. Once during a 
tour of inspection he stood on tiptoe 
and drew his fingers along the top of 
a wardrobe in cabin class, They were 
slightly soiled. With nobody looking, 
the captain placed a penny on the 
dusty surface. On his next round of 
inspection, the skipper went straight 
to the same cabin and thrust prying 
fingers along the wardrobe’s top. He 
found two half-pennies! 

Then there’s his tale of Winston 
Churchill, traveling on one of the 
Queens. The then Prime Minister had 
caught a chill in New York and 
physician, Lord Moran, asked a ship’s 
nurse, Sister Moy, to attend him. The 
sister went to the cabin. It was empty 
and the bathroom door closed. Auto- 
matically she began tidying t! bed. 
Suddenly, Prime Minister burst 
out of the bathroom. Said Sister Moy, 
“He was only wearing a thermomete: 
B:'t he carried on as unconcernedly as 
he were addressing the House.” 
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DOCTOR MAGUIRE was on the 
Q@ueen Elizabeth from the 
to the end of her service on tz 
transport during World War II. 
description of that service is f: 
ng. It was an amazing and 
achievement. Across the Atlantic 
Queen ferried as many as 15,000 troops 
at a time. Feeding them was a colossal 
and continuous job. Each day they 
consumed eight and a half tons of 
potatoes and three quarters of a ton 
of sausages. And in one day 31,000 
eggs would be fried. 

~ ~ ~ 

I WAS WALKING the dog round 
the Bahamas Country Club golf course 
when I noticed a fast-moving male 
foursome sit down on the bench 
hind one of the tees and wave through 
a much slower female twosome. When 
I passed them, they had a tiny port- 
able radio on the ground and were 
istening to a broadcast of the Ken- 
tucky Derby. 

7 - 7. 

I WAS A YOUNGSTER, 
Britain’s favorite picture 
girls were two musical comedy 
actresses, sisters, Phyllis and Zena 
Dare. Now I read that Zena is in the 
cast of “My Fair Lady” at Drury Lane 
Theatre. It’s a farewell appearance. 
She has been on the stage since 1899. 
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First Promoter: “Y: 
the people all the time.” 

Second ditto: “I should hope not. If 
we can only get 10°. of them half the 
time we're rich.” 
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The Public Sets the Pace 
Victoria Colonist 

Proof again that governmental po thoug 
often a leading factor, is not always the determin- 
ing one in the operation of a free economy Is 
furnished Western 
last 18 months, the emphasis 
market 
setting the 


external trading 
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mood 


On thi 


cautious 


sellers’ to a buyers’ 
generally which is 
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evidence. 

For Canada that has brought conside: 
changes in the current trading pattern 
mand for lifelong, durable goods has 
while articles for consumption are being as 

urchased as before. The salient difference, 
ever, is that the public is shopping for its 
in a manner that it. has 
sales appeals to be effective 
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Looking back over the years, Canada has faced 
these conditions before and worked its way out 
of them unharmed, indeed strengthened by the 
effort. There is no reason to suppose 
different this time if g 
recognized. The chief one the necess! 
operation in clearing, and not blocking, the lanes 
of trade. The public will buy when value is shown, 
and it public and not governments which 
set the pace. 
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Other People’s Views 


ONE OF THE STRANGE THINGS about 
day's immigrants that prefer the cil 
remarks the Kingston Whig-Standard. 
years ago most of the immi 
to the farms.” 
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WHY NOT REAPPOINT Mr. Massey for another 
term” suggests the London Free Press. “R 
Vincent Massey has proven an 
General. ...If he 
post for 
problem, 
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CANADIANS MAY WELL . 
comments the Ottawa Journal, “whether more and 
higher tariffs can ever solve effectively or pe: 
nently- the problem which presently bears down 
so heavily -upon so much of industry in this coune 
the problem of priced out of not 
merely foreign markets but out of the home market 
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NOT MANY HOUSEWIVES will agree with 
the P.E.I. farmers who said that the can opener 
should be outlawed, declares the Calgary Herald, 
which adds: “Any housewife will! tell vou, and at 
considerable length if you are disposed to listen, 
that she works a good deal harder than Grandma 
ever did. While has a whole lot of 
saving devices Grandma did not hav: 
devices have used. 
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THE FACT REMAINS that the g 
ind to climb and inflatio: 
threat, points out the Ottawa Citizen. “/ 
the Liberal government at Ottawa wa 
election campaign on the propositi 
battle against inflation had by no : 
won. The Liberals took a drubbi: 
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Boiled Snowshoes for Dinner 


Tall and True Tales of B. C. Celebrate Our Good Neighbor’s Centenary 


By J. B. McGEACHY 


Canada’s exuberant neigh- 
bor and ally, the province of 
British Columbia, is even 
more self-expressive than 
usual this year. B.C, is 
celebrating the 100th anni- 
versary of its political birth 
in 1858, 


A high, wide and handsome 
book of 576 pages entitled 
“British Columbia: A Cen- 
tennial Anthology” has just 
appeared. The first printing, 
I am told, is already sold out; 
naturally, as any B.C. man 
would admit. 

Quite in character, the 
book is not shy but confi- 
dently invites expressions of 
awe and wonder. It is most 
elegantly bound, printed and 
illustrated, 

Most if not all of B.C.’s 
numerous good writers, poets, 
essayists, story-tellers and 
reporters, have contributed 
~~ from their hearts, as any 
poor clod from this side of 
paradise can discern. Many 
pages of pictures show, in 
technically brilliant color and 
half-tone, examples of B.C, 
painting, architecture, sculp- 
ture, design, photography at 
all angles and altitudes from 
sea level to snowy peaks. 

The book is clearly going 
to be, as it deserves to be, a 
triumphant success. It is 
lusty, rhapsodical, salty and 
picturesque, just like B. C, it- 
self. It offers fine proof of 
the province’s vigor, crea- 
tiveness, good humor and 
high spirits. I know of no 
more interesting book about 
any part of this country, if 
B. C. may be so described, 


Other provinces must now 
hasten to have centenaries — 
almost any old date will do — 
and see if they can .match 
this B.C. outburst of pride 
and joy. I doubt if they can. 
Not enough poets. Not enough 
mountains. 


Mountains remain moun- 
tains even though railway 
tunnels pierce them and 
planes fly over them; and the 
people who live beyond the 
Rockies, Canada’s ultramon- 
tane or trans-Alpine folk, 
are certainly a distinct breed. 

Bruce Hutchison writes, 
in this book, that B.C. pio- 
neers are the only Canadians 
who “penetrated the final 
obstruction on the long west- 
ward march to the sea;” 
which must mean that they 
are more adventurous and 
imaginative than the remain- 
der of mankind. 

Like others, I have found 
this to be true on visits to 
B. C. Speaking also as a long- 
time recipient of letters from 
readers and listeners in many 
places, I can testify that “the 
coast” is exceptionally pro- 
lifie in Vision, poesy, knight- 
errantry, amiable crackpot- 
tery and juicy characters. 

Barry Mathers defines a 
British Columbian, again 
quoting the book, as a man 
with “a California - type 
house, a Montreal mortgage, 
an English car and a Scottish 
dog.” But the typical one is 
also a man who came to B. C. 
from somewhere else, 


There are no statistics in 
this anthology (it is an artis- 
tic unofficial, free-enterprise 
effort) but one figure plucked 
from the census is relevant 
here. Of all the provinces 
B.C. has by far the highest 
proportion of residents born 
outside its borders. Only 


40% of the people in B.C. 
(in Ontario 75%, in Quebec 
and the Maritimes 90° 
plus) are natives of the prov- 
ince they choose to inhabit. 
* Another point of interest, 
I think, is that of 75 writers 
in @the book (biographies 
kindly supplied by the pub- 
lishers), 16 are B.C.-born 
while 26 spring from other 
parts of Canada, ‘20 from 
Britain and seven from the 
U.S. 

This shows how magnetic 
B.C. is; and it also shows 
that to this day most of its 
people are pioneers, adven- 
turers, discoverers, The an- 
thology illustrates this, These 
writers and painters are still 


pay its income tax, use Cana- 
dian postage stamps and let 
other Canadians in, without 
passports, to share the scen- 
ery. 

But this fascinating antho!- 
ogy reveals some curious 
consequences of B.C.’s rapt 
pre-occupation with its'own 
sheer physical grandeur. 

The book contains almost 
nothing about city life, whose 
griefs, pains and excitements 
Vancouver must share with 


less beautiful cities, Nor are . 


these writers much given to 
philosophizing about destiny 
or life in general, a vain 
pursuit no doubt but one that 
has occupied some interesting 
minds, Hutchison’s piece 
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J. B. McGEACHY 





in the first ecstasy of just 
finding and contemplating 
the wonders, joys and humors 
of B.C, life. 

They are completely free 
from homesickness for’ the 
places they left. Well, one 
of the poets (Alberta-born) 
does confess to a hankering 
for the prairie landscape but 
reluctantly accepts the Paci- 
fic as a substitute. 


Then Toronto gets into the 
book once, the only time, I 
think. This is in a short story 
about a B.C. local boxer, 
Mike Malinowski, who is 
knocked down repeatedly by 
a visiting champ from the 
eastern metropolis. “At the 
end, though, they lifted up 
Mike’s hand, as it should be 
because of a foul, while three 
men held the Toronto fighter 
in his corner until they 
brought the police wagon and 
took him away.” 

Apart from that one poem 
about the prairie and that one 
unfortunate intrusion by a 
Toronto man, there is no evi- 
dence in this book that any 
other place but B.C. exists 
— unless you count Roderick 
Haig-Brown’s story, part of 
B.C. folklore, that a British 
milord gave away Oregon 
and Washington to the Yanks 
because Pacific salmon 
wouldn’t take a fly. I found 
no mention of that other vil- 
lainous subtraction from 
B.C.’s domain, the Alaska 
panhandle. 


Bewitched as they are by 
their recently found “other 
Eden” (and they have reason 
for this enchantment), B. C. 
people are quite naturally in- 
clined, as Hutchison says, to 
think of their province as a 
sovereign state and them- 
selves as a chosen people. 


I recall, from twenty years 
ago, how B.C.’s case to a 
Royal Commission on Domin- 
ion « Provincial relations 
sounded exactly like an ulti- 
matum from one independent 
power to another. 

Some Canadians find this 
alarming; but it is all right 
with me so long as B. C, con- 
tinues to send MPs to Ottawa, 


already quoted is the only 
one, I think, that has a go at 
social criticism. 

There was an English poet 
who, addressing a poet a 
thousand years hence, said 
he cared not “if you bridge 
the seas and ride secure the 
cruel skies, or build consum- 
mate palaces of metal or of 
masonry.” What he wanted 
to know was: “Have you wine 
and music still and statues 
and bright-eyed love, and 
foolish thoughts of good and 
ill, and prayers to them that 
sit above?” 

Naturally B.C. has _ its 
quota of all these intangibles. 
Its poets write about them, 
in a sharp-edged style that is 
modern without being ob- 
scure; but its prose-writers 
are concerned with the physi- 
cal environment and with 
bridging seas, riding cruel 
skies and building consum- 
mate palaces, This is not a 
complaint about the book but 
a report; the prose-writing 
on these themes is fluent, 
vivid and at times powerful. 

Avoiding a formal provin- 
cial history, which might be 
a bore even with B.C, as the 
subject, the anthology offers 
instead an assortment of 
lively vignettes of people and 
events. 


We learn, for example, 
that early Columbians cheer- 
ed lustily for union with the 
rest of Canada. In 1869, two 
years before B.C. joined 
confederation, the Cariboo 
Sentinel printed a poem 
which began: “Come boys, 
let’s sing a song; for the day 
it won't be long, when united 


to our country we will be.” 
The chorus went this way: 


Tramp! Tramp! Tramp! the 
new Dominion 

Now is knocking at the door, 

So, goodbye dear Uncle Sam, 

As we do not give a clam 

For your Greenbacks or 
your bunkum any more. 


This is from the front part 
of the anthology, a very 
readable scrapbook of ex- 
tracts from old newspapers, 
diaries and memoirs. In 
future editions, I suggest, the 
items should be more clearly 
labeled; it should be plain 
whether we are reading an 
original document or a pre- 
sent-day paraphrase. 

An example of slight con- 
fusion (p. 44) is in a story 
dated at Trail on July 1, 1898, 
when everyone joined in 
Dominion Day celebrations, 
“whether born in Montana, 
Eastern Canada, Italy, Swe- 
den or Czechoslovakia.” 
Czechoslovakia didn’t exist, 
and nobody ever heard its 
name, until 1918. 

The characters in the book 
are many and colorful. We 
learn that the (to me) slight- 
ly fabulous Premier Amor de 
Cosmos, who took that name 
presumably to signify that he 
loved everybody, approved 
of “political hatreds” as a 
sign of vitality in the state. 


‘ 


There are contemporary 
accounts of Sir James Doug- 
las, the great governor, and 
his charming lady, We dis- 
cover that Pauline Johnsof®, 
the B. C, Indian princess and 
poetess who loved to paddlé 
a canoe, was also a knockout 
in London drawing rooms. 

The only orthodox success 
story in the book, told by 
McKenzie Porter, is that of 
Leon Koerner, immigrant in- 
dustrialist from Prague, who 
made from scratch in 
B.C. and has been most in- 
telligently philanthropic with 
his ‘wealth. 

Norman Cribbens contri- 
butes a sketch of a delightful 
Vancouver citizen known to 
all as Mr. Good Evening. An 
elderly Irish gentleman of the 
old school, he got into news 
broadcasting by accident and 
then became celebrated and 
beloved all over B. C. 

It was his habit to wind 
up his newscasts with a final 
salutation to some group of 
people — the boy scouts, the 
lumberjacks, the fishermen 
— picked at random from the 
evening paper he scalped for 
his items. He convulsed the 
audience one night by wish- 
ing “all our lovely June 
brides a restful good even- 
ing.” 

There are plenty of Indians 
in the book. We read of the 
warlike Haidas, the Norse- 
men of B.C., who used to 
swoop on:the mainland from 
the Queen Charlotte Islands. 
We meet an Indian brave, 
Chief Maquinna, who made a 


rood 


personal slave of a captured 
English seaman. Surprisingly, 
we find B.C, Indians per- 
forming a passion play and, 
on another occasion, attend- 
ing a barbecue with banners 
bearing the legend: “Religion, 
Temperance, Civilization.” 

Food is a recurrent theme. 
There was a pioneer who 
made his dinner, long before 
Charlie Chaplin’s “Gold 
Rush,” out of boiled snow- 
shoes and window parchment. 
At the other end of the scale 
there are “the Italians from 
Dublin gulch” who “feasted 
on roast chicken, Gorgonzola 
and wine.” 

Whitefish, according to 
rainbow trout fanciers, is 
food only for heathen Chin- 
ese. In early days “a large 
glass of beer and a bow! of 
clam chowder” cost a nickel. 

Lynx is excellent “if you 
don’t think of cats.” Squirrel 
makes a good ragout. The 
first B.C. tourists, a Lord 
Milton and a Dr. Cheadle, got 
lost in the forest and had to 
eat their horse with tea 
brewed from white azalea 
petals. 

The B.C. writers concede 
that it sometimes rains in 
Eden. One of two diverting 
cartoons by Len Norris shows 
Vancouver tots singing a 
Christmas carol, “while the 
snow lay all about, smooth 
and crisp and even,” in the 
midst of a rainstorm that is 
flooding gardens, sidewalks 
and gutters. 

The other cartoon, equally 
bright and -gay, depicts en- 
thusiastic . Vancouver ladies 
offering flowers and a “wel- 
come to new Canadians” to 
very English-looking visitoi's 
who explain: “I tell you we’re 
just over for the day from 
Victoria.” 

To return to the rain, it's 
a theme for two of the poets 
in lighter vein. Says S. A. 
M. Lawrence: “Ah _ yes, I 
love the rain and its every 
manoeuvre — I have to love 
rain, I live in Vancouver.” 
The other rain poem, by 
Harry Winstone who reached 
Utopia from Vienna, is also 
very funny but too long to 
quote, 

It must have rained when 
some of the timid souls 
among the early explorers 
first glimpsed the _ B.C. 
shores. The anthology quotes, 
not without relish as a great 
man said, ancient warnings 
against migration to that 
damp and foggy region. 

“These territories,” said a 
British chancellor of the ex- 
chequer in 1842, “are bound- 
ed by frost and banked by 
fog, and woe betide any un- 
fortunate individual who 
might be so far diverted from 
the path of prudence as to 
settle in these parts.” 

Said Truth, London. 
1881: “British Columbia is a 
barren, cold, mountain coun- 
try that is not worth keep- 
ing. It would never have 
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~ been inhabited at all had the 


‘gold fever’ not taken a party 
of mining adventurers there, 
and ever since that fever 
died down, the place has been 
going from bad to worse.” 

Well might the BC-ites 
utter a “barbaric yawp over 
the roofs of the world” as 
they reprint these monu- 
mental gaffes by Victorian 
worthies. 

The story of B.C. is, of 
course, to some extent a story 
of victory over natural ob- 
stacles; there are rocks in 
B.C., it does rain and the 
primeval forest had to be 
tidied up a bit before Van- 
couver could be established. 
But in the main it is the 
story of discovery and settle- 
ment, by people who were 
bold but also lucky, of a 
country that has everything. 

An early, anonymous set- 
tler is quoted as_ saying: 
“You've got the scenery, 
you've got the timber — but 
I’m going back east where the 
money is.” The anthology 
offers no comment. 

The book is too multifari- 
ous to review except sketchily 
but here are a few more of the 
plums in a pudding that’s 
solid plum throughout. 

Pierre Berton supplies a 
thrilling account of flying 
over northern B.C. with a 
bush pilot. We learn that 
B. C. discovered rock ’n’ roll 
a century ago when dancing 
pioneers whirled “hurdy 
girls” to the ceiling. 

There’s the story of Kiti- 
mat. There’s the story — a 
true one — of a B.C. man 
who stole a whole church, 
building, altar, pews, hymn- 
books and 600-pound bell, 
and carted it 150 miles 
through the wilderness so 
that his wife could worship 
God in proper Anglican sur- 
roundings. 

There are accounts of the 
mountain slides that beat the 
CPR in Rogers pass; the 
strange spawning of the sock- 
eye; the driving of the last 
spike at Craigellachie; the 
hunting of seal; the demise of 
the old Vancouver Hotel 
which bad sheltered Sir John 
Macdonald (I was. once 
marooned for the night on 
its roof after I had gone out 
through the fire-escape to ad- 
mire the view and couldn't 
get back) and countless other 
stories, tall and short 

This is a whale of a book, 
most heartily recommended. 
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. This family has a bright financial future! 


Huron & Erie—Canada Trust provide a very 
wide range of financial services, designed to 
brighien a family’s future! There are 

services to help you save. . . to make your 














Auto Production | 


Year "e 
To Date Change | 
1957 To Date | 


% 
Canadian money earn more... to safeguard your 
assets and protect your family’s welfare. 


Here are some of them: 

DEPOSIT ACCOUNTS —carning 315°, interest 
SAVING ACCOUNTS —carning 3°, interest 
(with chequing privileges) 

DEBENTURES and GUARANTEED 

TRUST CERTIFICATES — carning 334%, to 4°, 
interest on $100 or more, for | to 5 years 
MORTGAGE LOANS « RETIREMENT 
SAVINGS PLANS + ESTATE ANALYSIS - 
EXECUTOR AND TRUSTEE «+ SAFE DEPOSIT BOXES 
BUSINESS SALES «+ REAL ESTATE SALES 





Year 
Te Date 
1958 


Same 
Week 
1957 


Week 
Ending 
May 10 
CARS 
General Motors: 
Oldsmobile 
Buick . aes 257 
1,787 
2,196 


8,409 
8,966 
18,868 
34,088 


425 6,611 

5,793 
23,901 
33,992 


Pontiac 
Chevrolet 


4,665 70,297 70,331 
Ford 

59 686 

Mercury ax 199 316 2,686 

Meteor ....... ae ai 704 878 9.700 

972 1,432 22,275 


—-—— 


35,347 


5,068 
12,837 
25,540 


——— 


1,934 *2,897 *48,527 

Chrysler 
Desoto +t 31 mold 453 
ee «so oneesene . 97 99 1,587 
Plymouth ....... 544 644 9,233 
545 785 9,063 


—_—- 


20,336 


2,533 
17,228 
19,637 


You will always find friendly, 
courteous service at... 


Huron & Erie- Canada Trust 


Offices in 15 Principal Cities 


Calgary - Chatham - Edmonton - 
Hamilton - London - Montreal - Regina 
Total vehicles $t. Catharines - St. Thomas -  Toronte 
*includes Monarch. Vancouver - Victoria - Windsor - Winnipeg 


+!ncludes Rambler. _ c.206 
Source: Canadian Avtomobile Chamber of Commerce. ; 


1,217 1,528 39,398 

Studebaker-Packard: 
Studeboker 98 183 
Total 7,914 9,118 

TRUCKS 

General Motors . 510 717 
Ford .. , 42) 663 
CROVEIET cccccceccceces 169 144 
International 230 336 
1,330 1,860 


9,244 10,978 


1,223 2,123 
127,203 161,362 


9,591 
5,987 
2,498 
3,962 
22,038 


149,24) 


13,403 
9,730 
3,533 
4.926 

41,592 


oe 


192,957 
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Mines Speed Plans — 


For Uranium Sales 


(CONTINUED FROM P. 1) 


VU. K., West Germany and Swit- 
zerland. 

U.S. mines who will be com- 
peting with Canada for “free” 
markets have 12 potential out- 
lets, The U.S. has agreements 
with Australia, Belgium, Can- 
ada, Germany, France, Italy, 
Netherlands, Norway, Spain, 
Switzerland, South Africa and 
the U.S. Not all are potential 
buyers but the list does indicate 
the scope offered for sales of 
large quantities. 

Smaller quantities can be sold 
to countries where there is no 
agreement. This is true both 
for Canadian and U.S. mines 
but the amount (250 Ib. to one 
buyer and up to 2,500 Ib. to one 
country) is a drop in the bucket 
for Canadian mills. 

Competition between Canada 
and the U.S. will be brisk. 

But, the few Canadian mines 
in a position to try’to win early 
“free” sales have been working 
quietly at possible markets for 


DPW Study 
Big Projects 
In Maritimes . 


With an estimated $52 million 
accounted for in contract 
awards and tender calls during 
recent weeks, the Federal De- 


some time. And they have been 
working actively at cutting their 
costs, and generally improving 
operations so that they can be- 
come low-cost producers assur- 
ing supplies for years. 

Three mines initially will 
likely have surplus production 
as of July 1. That is the day 
that mines shipping at a rate 
greater than called for in their 
contracts must fall back into 
line. These mines will be able 
to sell their extra capacity. 

Gunnar Mines, the pioneer) 
uranium producer, is in the) 
midst of negotiations for an 
additional contract so that its 
potential additional supply can’t | 
be gauged yet. | 

Algom Uranium, the big Rio 
Tinto operation at Elliot Lake, 
Ont., has about a 20% surplus 
which would amount to some- 
thing like 80,000 lb. a month, 
cOmpany officials told FP. This 
isn’t necessarily the amount that 
might be immediately available 
to buyers since Algom likely 
will want to build up an invent- 
ory to protect future shipments. 


Bicroft Uranium Mines also 
will have surplus capacity, re- 
flecting a mill running at 30% 
better than originally planned 
and improved grade of ore. 
However, company officials re- 
fused to disclose any potential 
that might be available for sale 
to new customers. 

It is likely that if demand for 
Canadian uranium proves much 
greater than even the optimists’ 
hopes, other mines like Con- 








New ‘Cities’ 


(CONTINUED FROM P. 1) 


is putting more heat in British 


of them are included in the two 2nq European markets for 


development projects. 
Purchase prices agreed be-| 
tween developers and farmers) the difficulty of Western busi- 


Canadian aluminum. 


are understood to range between nessmen in competing with huge | 


$1,000 an acre and about $1,700 government corporations. 
according to location. | Despite a price-cut by Can- 
It is reported that one 200-|ada’s Aluminium Ltd., Russia 
acre farm which sold for around | continues to underquote us. 
$12,000 in the 1930s has changed | @ Im the U. K, — a traditional 
hands again for about $200,000|customer for Canadian 


values. ton, delivered, to £170. 
Until the land is needed for | ——————____——_—_———___——"—_—_— 
development, many farmers will | . Or: Oy, -». 
continue to work it which could | Radioactivity 
be for the next 10 or more years. | d 
In many of the agreements, Guards Loot 
the farmers have’reserved their ciao ihesh Gomis ttentemmentica 

‘ ' e o w oe 
renge er te fy cape acre’ HALIFAX — Increased radio- 
re co bP aah vial activity in the air is guarding 

ported planning to take over Captain Kidd’s treasure. 

some of the new homes to be 

built. |his loot in the “money pit” on 
Chinguacousy Township) Nova Scotia’s Oak Island. Dal- 
states that each of the two de- | housie University scientists built 

. hine to investigate. 
velopment agencies has now re- | # Machine to In\ 
ceived approval to build 750/ But radioactivity has dekiltered 
h \ of the teat elie ithe device, which was being used 
OMes aS part Oo © Hist pass | to determine the real age of pieces 
of development. Later work | of oak timber found in a pit. 
will also proceed in phases sO| The $4,000 machine is being re- 
that strict control of the de-/| built to screen out radioactivity 
velopment can be maintained. ‘—at an additional cost of $1,500. 
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Ottawa Will Spend More: : 


many 


Question is: How Much? 
(CONTINUED FROM P. 1) oe 


above also do not include total | 


Red methods illustrate grimly | 


alu-| 
but the prices are not considered | minum — Russia has pared its 
excessive for the area on current | price from about £187 per long | 


Rumor says the pirate buried 


new commit- | 


Moreover the $5,180 million || 


partment of Public Works also 

has a variety of other major 

projects in the planning stage. 
Among the latter: 

@® At St. John’s, Newfoundland, 

consulting engineers are work- 


payments from the Old Age) 


solidated Denison can quickly 
build up production so that they 
would be exceeding amounts 


needed to fulfill deliveries to of this will be covered from the | 


Ottawa. ' | | 
Certainly, Canadian uranium taxes earmarked under the) 


pected to come to $555 million | 


in the present year. But most | 


Security Fund. They are ex-|.: 


makes no allowance for cover- 
ing this year’s deficit in the 
Old Age Security Fund, which 
will be larger than ever. 
final figure for the vear’s spend- 
ing also must depend on how 


The 


ing on surveys and preparation 
of contract plans for an esti- 
mated $12 million harbor de- 
velopment to be completed over 
the next two or three years. 


@ The proposed causeway be- 
tween Prince Edward Island 
and New Brunswick is now in 
a second stage of planning. A 
team of consultant firms 
is studying the engineering as- 
pects and will prepare a design 
for the causeway with a sched- 
ule of estimated costs. 

@ In the Northwest Territories 
and Yukon work is proceeding 
on important highway projects 
including the 280-mile road 
from the MacKenzie Highway 
to Yellowknife. 


Among contract awards made 
in recent weeks was one to E. 
G. M. Cape & Co. (1956) at $7.8 
million for construction of the 
Surveys and Mapping Building 
in Ottawa for the Department 
of Mines and Technical Surveys. 


miners feel that neither the 
U.S. nor Canadian authorities 
will stop them from developing 
and capturing any long-term, 
large-scale contracts to supply 
uranium. 

The U.S. Atomic Energy 
Commission told U.S. mines it 
will consider the release of ura- 
nium it holds under contract. 
Canadian mines, it is hoped, will 
get the same treatment, particu- 
larly under the options the U. S. 
holds, if they find a large-scale 
buyer that meets “peaceful 
uses” guarantees. It would be 
difficult for the U.S. to justify 
tying up Canadian mines while 
allowing U.S. mines to slip in 
the back door. 

One thing is considered very 
likely to happen. 

Uncertainty about the future 
of Canada’s young uranium in- 
dustry will likely be resolved 
fairly rapidly. At least, the 
future road will be surveyed. 











ANNOUNCEMENT 


and Ne 


PAGE-HERSEY TUBES, LIMITED 





GRANT G. TAYLOR JOHN B. LINDNER 


Page-Hersey Tubes, Limited, has announced the appointment of Grant G. Taylor, 
formerly General Sales Manager, as Vice-President in charge of Sales. John B. 
Lindner, formerly General Purchasing Agent, has been appointed Vice-President in 
Cherge of Purchases. 
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NORTHERN TELEPHONE COMPANY, | 
LIMITED | 
SUC 


’4V7o Sinking Fund Debentures | 
~ . ‘ 
Series C | 
Due May I, 1978 | 
Price: 100 and accrued interest 
| 
Northern Telephone Company, Limited provides | 
telephone service in Northern Ontario and Northern | 
(Quebec, serving, with its wholly-owned subsidiaries, 
a territory including more than 100 municipalities, | 


Prospectus available on request, 
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| spending. 


| for 


| the 1957 election. But a lot has 


| ments, increased grants to prov- | 


2-2-2 formula. Only the deficit | many more spending ideas the 


on the fund, which is _ the | government develops. But 
practice to take into budgetary | $5599 million looks a modest 


expenditure at the end Poon ‘and minimum estimate. It might 
year, is included in the $5.5 bil- easily be more. 


Hon estimate, And to meet it the govern- 

Defence cannot be blamed for| ment has only diminished tax 
any part of the increase in! revenues, particularly in the 
spending in the last three years.| realm of corporation income 
Total defence spending came to| tax, which in a good year pro- 
$1,785 million in 1956-57, $1,716 | vides 45% 
million in 1957-58. It is esti- | 
mated at $1,710 million in the) 
present year; and this is after 
a deliberate boost determined 








of all tax revenues, | 


Russia Continues Drive 


For Ontario 2. .For U.K. Aluminum Sales 


MONTREAL (Staff)—Russia | 


This parallels Aluminium 
Ltd.'s recent drop from £197 to 
£180. 

@ On the continent, it's report- 


Only consolation: Russian quan- 
tities are small, so far. 
Meanwhile Aluminium Ltd. 
anxiously awaits a British of- 
ficial decision on whether the 
Russians are dumping. 
The decision has been pend- 


It’s possible the British find 
themselves in a tight spot be- 
cause Russia is buying increas- 
ing amounts of British goods. 
Too, it’s hard to réject a sub- 
'stantial price saving, whether 


| or not it appears temporary and | 


artificial. 


There are three chilling as- | 


pects to Russian competition: 

@ It’s government - backed. 
Even an industrial giant 
Aluminium Ltd, cannot 


ernment determined not to be 
‘undersold. And the Russians 
have indicated they are going 
'to stay below Canadian alumin- 
/um in Britain. 

@ It has no necessary relation 
| to cost of production. If, for any 
| reason, the Russians want to 


—_—- _ 


ed that Russia is also under-'| 
quoting the Canadian product. | 


ing for some time (FP, Feb. 15). | 


like 
| com- | 
| pete indefinitely with a big gov- | 
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ANNOUNCEMENT 


ELECTED DIRECTORS OF COCKFIELD, BROWN 


ROSS W. BOOTH 


? 


, 
ok 


HARRY C. CLARKE Jd. ALAN SAVAGE 


Three Toronto office executives of Cockfield, Brown and Company Limited who have had a total of 50 years of 
agency experience—more than 40 of them with Cockfield, Brown—were elected to the board of directors at the 
annual meeting of shareholders held in Toronto, Two, Ross W. Booth and Harry C. Clarke, are account group 
managers. The third, J. Alan Savage, is manager of the Radio and TV Division of the Toronto office. 

In his 25 years of advertising, Ross Booth has been with only two agencies, and had experience in agency 
accounting, traffic, media and production departments before joining Cockfield, Brown as an account executive — 


18 years ago. 


Harry Clarke was a well-known newspaperman, feature writer and magazine editor before he joined the agency 
in 1949. He is a graduate of the University of Toronto. . 7 | 

One of advertising’s most colourful figures, Alan Savage is as well known in theatre, radio and television as he 
is in agency circles, having been a singer, actor, announcer, news editor and producer before joining Cockfield, 
Brown as a radio producer-director 15 years ago. 








price-cut a given product they | 
can do so freely without any | 
immediate worry about “losing 
money.” 





@® No one is very sure how A big prize is at stake. The 
much aluminum Russia has to British market for aluminum is 
spare. It might not be very worth around $100 million year. 
much, 








Post says eee 


"Canadian producers and distributors should be giving close attention to 


the under-twenty market" —editorial ''Upsurge of Young People’’’—F.P., May 3, 1958 


e ee the combined circulations of * 330,000 for 





“ay ¢ 





Canadian High News and Mailbag offer by far the 
best way to sell the under-twenty market in 
Canada’s high schools and universities. 


—*Canadian High News Aug. 31st, 100,000 — Mailbag Sept., 230,000 


—complete information Canadian High News, 62 Shaftesbury Avenue, Toronto, Canada — WA. 4-0778 








as anti-recession medicine. 


The boost includes a “‘supple- 
mentary program of capital 
works” representing long-term 
requirements that could -have 
been deferred. There is also a 
planned effort to speed up some 
defence procurement. 

By contrast, civilian spending 
rose by about $225 million last 
yeare over 1956-57. This yea 
the increase over last year will 
be more like $500 million. 


Comparison Difficult 

Comparison between different 
years’ spending is unusually dif- 
ficult this year. The official 
estimates’ blue book does not 
show its usual comparisons be- 
tween the new main estimates | 
and the total of the preceding | 
year’s main and supplementary 
estimates. It shows instead the 
new main estimates compared 
with the funds actually appro- 
priated for spending last year. 

Last year’s spending authority 
came in a series of interim sup- 
ply votes, followed by two 
months of Governor-General’s | 
warrants. The warrants could | 
not legally be issued except for 
“urgent” expenditure. So $73 
million got lopped off—mostly 
for items that could not be spent 
before March 31. 

Whether these reductions are 
considered “economies,” as the 
government would like, or 
merely as the normal annual 
“lapsing,” the figure of appro- 
priations for last year corre- 
sponds very closely with actual 


| 





It is put at $4,979 million. But 
this leaves out $108 million — 
the deficit in the Old Age Se- 
curity Fund and on various 
other funds — which Finance! 
Minister Fleming proposes to) 
charge back to last year. On|} 
the other hand it includes ex-| 
cessive estimates of expenditure | 
the “statutory” items. So} 
actual spending for 1957-58 
will end up pretty near $5 bil- 
lion, 

For te present year, the main 
estimates of $5,180 million are 
$350 million above the main 
estimates Liberal Finance Min- 
ister Harris presented before 





Harris 


happened since then. There 
have been two rounds of in- 
creases in social security pay- | 








REOPEN GROUND | 

Two areas in northern Saskat- | 
chewan which were withdrawn | 
from staking earlier this year for 
air surveys will be reopened. | 
Maps giving results of the mag-| 
netometer and electromagnetic | 
surveys will be available when 
staking opens in the Dead Lake 
area June 16 and in the Watha- | 
man Lake area July 2 





couver and 


ull be ready for del 


The information comtaimed im thie advertisemen! 


New Issue 
le A Re 


Province of Ontario 


3°4% Debentures, to mature December 15, 1963 


-~ 


444% Debentures, to mature June 15, 1978 


Victoria. Coupon 


Legal ( )pinion: \lessrs. Daly, Thistle, Judson & Harvey. 


Information regarding the finan ial position of the Province will 
be found in the official circular, which is available upon request. 


Debentures 


$75,000,000 


To be dated as of June 15, 1958 


Principal and half-yearly interest (June 15 and December 15) payable in lawful money of Canada at the 
holder’s option at any branch of the Province’s bankers in Ontario, or in any of the Cities of St. John’s, 
Halifax, Charlottetown, Saint John, Quebec, Montreal, Winnipeg, 


| 


ior both 


< 


The Debentures due December 15, 1963 will not be redeemable prior to maturity and the Debentures 
due June 15, 1978 will be redeemable as a whole but not in part on thirty days’ notice on June 15, 1975, 
or on any interest date thereafter at 100 and accrued interest. 


In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontario, and 
principal and interest will be payable out of the Consolidated Revenue Fund of the Province. The 
proceeds of this issue are to be used for the purposes referred to in The Ontario Loan Act, 1958, 








- 
v 


It is expected that inlerim Debentures in bearer form in denominations of $500, $1,000, $5,000 and $25 000 
iwery on or about June 16, 1958. We, as principals, offer these Debentures, tf, as and when 
tssued and accepied by us, subject to prior sale and subject to the approval of Counsel. 


Prices: 


maturities registrable as to principal only in 
denominations of $500, $1,000, $5,000 and $25,000. Fully registered Debentures for both maturities in 
denominations of $1,000, $5,000, $10,000 and $100,000, 


Regina, Calgary, Edmonton, Vane 





1963 ma urity: 99.375 and interest* to yield about 3.87Z 
98.00 and interest* to yield about 4.40F 


1978 m.:turity 


*No accrued interest in respect of Debentures purchased and paid for on June 16, 1958, 


Wood, Gundy & Company Limited 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 


Royal Securities Corporation Limited 


& Partners Limited 


Equitable Securities Canada Limited 
W. C. Pitfield & Company, Limited 
Collier, Norris & Quinlan Limited 

| Anderson & Company Limited 
Brawley, Cathers & Company 


s heeed GPCR sale ments 


Midland Securities Corpn. Limited 


Burns Bros. & Denton Limited 
Gairdner & Company Limited 
James Richardson & Sons 
Fry & Company Limited 


J. L. Graham & Company Limited 


Charles H. Burgess & Company 
Walwyn, Stodgell & Co. Limited 


“= hice we ave re 


McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 


ea. “We du sot 


Mills, Spence & Co. Limited 
Cochran, Murray & Co. Limited 
Dawson, Hannaford Limited 
R. A. Daly & Company Limited 
Bankers Bond Corporation Limited 
Matthews & Company Limited 
Bartlett, Cayley & Company Limited 
Flemming & Company 
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{Pulp Mill Plan | 


For Saskatchew an | 


Manitoba’s Highway Plans 


Maclean-Hunter Buy|T-LL. Shares 
Cons. Press Papers 


Merger Gives Chatelaine 


Big Circulation Boost .. . 


Chatelaine, the magazine for 
Canadian women, has acquired | 
the circulation of Canedisa | 
Home Journal from Consolid- | 
ated Press Lid., it is announced | 
by Floyd S. Chalmers, president 
of Maclean-Hunter Publishing 
Co. 

The two circulation lists will 
be combined to give Chatelaine 
the largest circulation of any 
Canadian magazine. 

However, the new circulation 
base cannot be announced until 
duplications on the two lists are 
known, which will be at the end | 
of this month. 

Maclean-Hunter has also pur- 
chased four business monthly 
publications and a_ business 
annual from Consolidated Press. 
The publications are: 

Motor Magazine. 

Canadian Baker. 

Food in Canada. 

Trader and Canadian Jeweler. 

The annual is the Canadian | 
Service Data Book, 

William Weld Co., publishers 
of the Farmer's Advocate and 
Canadian Countryman, is 
taking over from Consolidated 
Press the circulation of Farmer's 
Magazine effective Sept. 13. 

Canadian Home Journal sub- 
scribers will begin receiving 
Chatelaine with its September 
issue. Subscribers taking both | 
Magazines will have their | 
Chatelaine subscriptions ex-| 
tended to bring them the total 
number of copies which they 
would have received under their 
Original subscription contracts. 

The circulation merger brings 
together two publications which | 
have played distinguished roles 
in the women’s service field. 
Canadian Home Journal, found- 
ed in 1904, was one of the 
pioneer national magazines in 
Canada. Chatelaine was first 
published in 1928 and, under 
the editorship of Byrne Hope 
Sanders, attracted a devoted 
readership in all parts of Can-| 
ada. 

Mrs. 
son has 
laine since June, 
continu® as editor 


Doris McCubbin Ander- 
been editor of Chate- 

1957 and will | 
of the com-| 


the whole 


| Farmer's 


bined magazine. C. J. Laurin 
has been its manager since 1955. 


New Personality 

“By combining the best feat- 
ures, departments and services 
of both magazines,” Mr. Chal- 
mers said, “Chatelaine will 
emerge as an exciting new pub- 
lishing personality, with an 
editorial sweep and vigor 
flecting its broadened 
sibilities. 


respon- 


“An intensive survey, recent- 
ly completed on behalf of 


Chatelaine by the Institute for | 


Motivational Research,  Inc., 
made it clear 
widespread demand among the 
women of Canada for a stronger 
Canadian homemaker's 
zine,”’ Mr. Chalmers said. 
“They wanted a publication 
that would give them the kind 


| of Canadian articles and service 
ImM-= | 


material not available in 


re-! 


that there was a} 


maga- | 


Montreal Plan 


MONTREAL (Staff) — To- 
ronte Industrial Leaseholds 
/(1957) Ltd. will participate in 
|development of half the 130- 
'acre industrial section of the 
| Beique Estate in suburban Ville 
Lasalle. 


The section is part of 65C€-700 
acres purchased for an-estimated 
$6 million in 1956 by Ravenseft 
Properties (Montreal) Lid., a 
Canadian division of Land Se- 
curities Investment Trust, one 
of the largest property develop- 
ers in U. 

Webb & Knarp (Canada) 
Ltd. has controlling interest in 
T.LL. Terms of agreement with 
Ravenseft have not been dis- 
closed. 

T.IL.L. will offer prospective 
‘tenants its “package plan” 
i'whereby site selection, design, 





‘construction and financing are 
combined in a single transaction. 


General Foods acquired 29 
acres of the Beique Estate in 
January and work has started 
on construction of a_ soluble 
coffee plant, 


For the residential section, 


ported publications. The survey | panned for an eventual popula- 


also defined new avenues 
editorial approach, stvle 
presentation that would have 
special appeal to 
women. 
“With = its 
circulation,” he 


greatly enlarged 


said. 


need in a manner that neither 
of the two magazines has been 
able to do in the past.” 
The new — Chatelaine, 
Chalmers declared, will 
with the whole 
women's activities — 
intellectual and cultural and 
range of her interests 
-the home, the commercial 
world, national and _inter- 
national affairs. . 
Canadian Home Journal’s last 
issue will be Vol. 55, No. 2, 
dated June and scheduled for 
publication late this month. 
The purchase of Farmer's 
Magazine will ensure a circula- 
tion of ‘“‘well over 200,000” for 
Advocate, 


Mr 


deal 


Weld said. 


duplications, cut new 
etc 
“Subscribers to Farmer's 


‘| Magazine Will | receive Farmer: S 


Canadian | 


“Chate- | 
laine hopes to be able to fill this | 


realm of | 
domestic, 


Harold F.| 
“It will take a couple | 
'of months to check the lists for 
stencils, | 


of | tion of 10,000, construction of 
and | |duplexes and apartment houses 


is in final planning stages. 
Estate is located seven miles 

from Montreal’s business centre 

on main westward traffic routes. 


Advocate for the full term for 
which their subscriptions have 


'been paid, plus two months to 


make up for the lack of July and 
August issues.” 

Commenting on the sale Jack 
Kent Cooke said: 

“For some time 
become increasingly difficult for 
me to shoulder the heavy an- 
nual losses of Consolidated 
Press. 


now it has 


“Despite our best efforts to 
improve the lot of the Company 
as a whole (even with the help- 
ful intervention of Government 
legislation), we have faced, 
'what is now apparent, an im- 

possible task. 

“T have been guided by senti- 
ment. Economic reality must 
now dictate my course. Con- 
'solidated Press will continue to 
publish Saturday Night and 
'" Liberty magazines.’ 


ee 
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Frem Our Own Correspondent 
WINNIPEG — Manitoba will 
get a boom-year highway pro- 
gram this summer at bargain 
prices. 


Thanks to national economic 
conditions and reduced capita! 
spending in other western prov- 
inces, Manitoba's record 1,700- 
mile roadbullding program is 
reaping the benefits of lower 
construction costs and a good 
labor market. 

The government's $42-mil- 
lion road program is the larg- 
est in the province's history, 
dwarfing last ye $32-mil- 
lion scheme. 


ars 


Within the past 10 years the 
province’s trunk highway sys- 
tem has doubled in size, from 
1,975 miles to 3,615 miles before 
the start of the 1958 program. 

With one eye on Manitoba's 
comparatively strong economy 
and the other on a tough pro- 
vincial .election June 16. the 
government decided to continue 
its program of highway expan- 
sion this year despite generally 
slower economic conditions 
across the country. 

A heavy borrowing program 
totaling more than $60 million 
for all government and utility 
construction projects, will help 
finance the. highway scheme. 
the opening of 
for road, bridge 
construction last 
bidding was the 


Right from 
initial tenders 
and building 
month, heavy 
general rule. 

Work projects which nor- 
mally attracted from seven to 
10 bidders last year were draw- 
ing up to 20 bids this spring. 

Three Saskatchewan high- 


114 Stocks Yield 


Averages 4.79% 
he average vield on 114 divi- 
dend-paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on the prices 
of May 12, was 4.79%, off .05 from 
the previous week, The current 
yield compares with 5.11% one 
month ago and 4.96% in the cor- 
responding week last year. 
Here is the yield by the various 
groups: 
Week Month Year 
Ago Aco Ago 
"le ~e "le 
454 474 439 
4.99 5.04 $.18 
§.73 6.37 4.4} 
3.57 3280 3.34 


? 


From whatever angle we look at it, the 
Greater Montreal Market stands way above 
balance of the Province in living expenditures, 
annual turnover as well as per capita retail 
sales ($1039 agairst $539). 


No wonder more and more advertising 
executives are concentrating in LA PRESSE, 
the one publication that blankets the BETTER 
HALF of French Canada, plus providing a 
substantial bonus circulation outside. 


A complimentary copy of Sales Management Survey of Buying Power 
1958 Canadian Edition, will be gladly mailed on request. 


est Yet for Less Cost | 


'way paving firms are bidding on 


jobs here at the moment and 
several new road building out- 
fits have started up within the 
province. 

Provincial Public Works Min- 
ister R. D. Robertson reports 
that dirt-moving equipment is 
in plentiful supply but out-of- 
province help will probably be 
needed for some paving jobs. 

Heavy bidding has contribut- 
ed to a substantial lowering of 
construction costs. Several bids 
on dirt-moving jobs have quot- 
ed a price of l4c per cu. yd 
compared with an average price 
last of from 18 to 20c. 

Steel bridges and build- 
offered for 20°, 
vear's prices. 


vear 
for 
ings being 
less than last 
Individual contractors have 
labor this 
offic 
number of 
work from en- 
scarce com- 


ready supply of 
and government 
receiving a rising 
for 


» 1 
id@i> 


applications 
gineers,. usualiy a 
modity. 

A larger proportion of gradu- 
ates from’ the University of 
Manitoba are applying for jobs 
in the province. 

Recently the public works 
department hired two engineers 
from the U.S., both fermer 
Canadians, and another from 
Ontario. 

Only cloud on the horizon at 
the moment is fairly dry 
ditions in northern areas of the 
where development 

pushing into rich 
rritory. 

suffici 


tne 


cone- 


province, 
roads are 
mining te 

Without 
this summer, danger of 
forest fires could bring work on 
these roads to a standstill. 

The most important northern 
project is a 68-mile gravel 
highway through rock and mus- 
keg linking Chisel Lake mining 
area with No. 10 highway. 

This 


ent rainfall 


road will extend 125 
miles farther to the nickel de- 
velopment at Thompson by 
1960, when commercial produc- 
tion at the site is expected to 
begin. 


Manitoba will put the finish- 
ing touches: to 309 miles of 
Trans-Canada Highway this 
year, completing work on all 
sections except the Winnipeg 
bypass. The southern half of 
this perimeter route will be 
completed some time next year. 


‘Stull Active’ 


Frem Over Own Correspondent 

SASKATOON — A U.S. firm’! 
that obtained an option on north- 
western Saskatchewan  timber- 
land in the fall of 1956 is still 
interested in building a pulp mil! 

However, the provincia! Natur- 
al Resources Minister, A. G. Kuzi- 
ak, says it is having difficulty in 
arranging the financing. 

The firm, Ellis E. Patterson and 
Associates, of Studio City, Cali- 
fornia, signed an agreément with 
the province covering the - de- 
velopment of 12,000 acres of tim- 
berland in a northern location 
not specified 

Plans at the date of 
called for a kraft pul 

Mr. Kuziak savs the firm is st 
actively interested in the deal. | 
and onlv recently an extension of 
60 days was given on its option 


Signing 
p plant. 


GARDINER, WATSON 
LIMITED 
Members: The Toronte Stock } rchance 
535 BAY STREET - TORONTO 
EMpire 6-9211 


° *. . - _— 


GARDINER, WATSON, FITZPATRICK 
LIMITED 
The Investmeat Dealers 
Association of Canada 
335 BAY STREET - TORONTO 
EMpire 6-9712 


Members 


AMERICA’S BEST COMMERCIAL AND 
INDUSTRIAL REFERENCE DIRECTORY 


Is indispensable to 

EXPORT AND IMPORT MERCHANTS, 
COMMISSION AGENTS, 
MANUFACTURERS’ REPRESENTATIVES, 
BUYING AGENTS, 

MAKERS OR PRODUCERS 


Thousands of Business Entries of leading 
firms in the U.S.A. Trades Index. 


OF VALUE TO ALL BUSINESSES 

for Buying, Selling, Checking 

Up and Tracing Addresses, and for the 
location of new prospective clients in 
all parts of the American Continents. 


SPECIAL QUALITY PAPER AND HANDSOMELY BOUND 
600 Trades — In both the English and Spanish Languages. 


PRICE ONLY $10.00. 


Inquiries will receive prompt attention. 


ORDER YOUR COPY OF THE 1958 EDITION NO W FROM: 
Mr. JOSEPH MAYER, Publisher, 


Casilla Correo N.o 156] 


BUENOS AIRES 


(ARGENTINA) 





We have a few locations open for REPRESENTATIVES 
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Population 


Annual Retail Sales 





2,231,900 46 


$2,037,116,000 





Balance 
of Quebec Province 





2,604,200 54 








$1,397,108.000 














QUALITY MARKET” 


Per Capita Sales 





GREATER 
MONTREAL 


110% 


$1,039 





Outside 


79 %e 


$539 





Average for 
Quebec Province 




















"Average for Canada is par 100% 


There cannot be any doubt that ONE 
ADVERTISING DOLLAR invested ‘a the pater 











STORE 
GROUP 
SALES 











GREATER 
MONTREAL 


BALANCE 
OF QUEBEC 
PROVINCE 
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FOOD 


$538,481 ,000 


59% $373,274,000 41%, 





FURNITURE 


$ 94,238,000 


60% 


$ 62,900,000 40% 





GENERAL 


MERCHANDISE 


$263,331 ,000 


55% $212,617,000 45% 





AUTOMOTIVE 


$289,800,000 


$247,345,000 
46% 





DRUGS 





$ 49,836,000 





$ 21,562,000 





30% 





LA PRESSE 


DAILY 


AND ROTOGRAVURE 








JOHN F. HUGHES 


J. 1. Woolley, General Manager of 
Hygrade Containers Limited, is pleased 
fo ennounce the appointment of John F. 
Hughes as Toronto District Manager. 
Mygrede Containers Limited is a wholly 
owned subsidiary of Canadian Interna- 
tional Paper Company. 


Action on All-Year Shipping 


North Shore Group Seeks — 


MONTREAL (Staff) — Que-,; other products. 
bec’s busy North Shere area has| @ Shipping between the South 
outlined a startling growth rate | and North Shores has more than 
as its main argument for quick | doubled since 1945. 


expansion in winter navigation.| @ Intermittent and small-scale 


The Lower St. Lawrence and | winter navigation has continued | ~~ 


Gulf Development Association is| for three decades, proving its 
urging fast government action) physical possibility. Now, says 
to advance all-year shipping. | the association, it's economical- 
Needed: An aerial ice patrol,| ly desirable. 
more icebreaker operation, bet-| @ Mineral output on the North 
ter wharf facilities. | Shore in 1956 was $110 million, 
The North Shore association | almost one-quarter of the Que- 
has detailed for an apparently | bec total. In the future: Almost 
sympathetic federal government | certain growth. 
these reasons for speeding win-| @ Water potential is a huge 10 
tertime navigation: million hp, 14 million if Lab- 
@ Water transport from ports) rador’s Hamilton Falls is in- 
in the area has grown from) cluded. 
850,000 tons in 1952 to.14 mil-| 
lion last year. Predicted for 





@ Industrial and mining capi- | 
tal investment may total more. 


R. 0. FUNSTON 


has heen elected to the To- 
ronto Steck Exchange Board 
of Governors. He is a member 





‘Modest’ Labor Gains Spell 
Peace in Pulp and Paper? 


MONTREAL (Staff)- 4 pos-! fessional 
sible U. S. pattern of modest) bosses.” 
wage increases may help toward; Observers wondered whether 
settlement of Eastern Canada’s' this heralded deteriorating rela- 
pulp and paper labor negotia-| tions between the industry and 
tions. its unions. 


American 


Meanwhile, a pattern of defer- 
ment-or-conciliation is still be-; further 
ing followed in a 
worker industry (FP, April 19,| @*4ement. 

May 3). This has the effect of) SEMINAR ON GROWTH 

delaying a labor crisis among, A seminar entitled The Chal- 
| the profit-worried companies. | lenge of Growth will be attended 
| by 15 Canadian business manag- 
| ers at Huron “ollege, University 
‘a of Western Ontario, London, June 
not it’s the other way around. | 99.9; Sponsors are Management 


incident. 





Canada won't necessarily fol- 
low the VU. S. lead — often 





1970: 35 million tons. Already 
its tonnage rivals that of Mont- 








‘real. Major ports include Seven 


Islands, Baie Comeau, both in 


'than $2 billion from 1950 to! for Wood, Gundy & Co. 


1970. 
'@ Value of production is $200) 


} 
' 


million. Predicted for 1970: $550. 





But it’s interesting that @! Research Associate<. 
number of recent U. S. settle- 


labor| 


But so far_there has been no. 
There's still) 

~~ . Ho» , » oa? ; 
the 50.000- much hope for eventual peaceful 
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Parties... 


The Park Plaza 
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iments have included 5c-hr 

| wage boosts. 

_ Question now becomes 
'whether Canadian companies 
|and unions will agree on some-| | 








|thing around 5c — and, if so,! | 
| 


' 


| how quickly. 


Quebec, and Dalhousie, N.B. 
There has been a flurry of in- | 


ORANGE CRUSH LTD, has| @ Traffic will become more var- | million. | | | | | ’ 
granted options to executives of| ied. Now, iron ore accounts for, @ Population has grown from 7 ‘dustrial relations interest since { a eS ore 
the company and its subsidiaries) most volume, forest products| 12,000 in 1941 to more than) Mae C0 a t . St. Lawrence Corp. President. 


to purchase a maximum of 42,000 | for about 40% of value. For the | 59,000. Predicted 1970: 100,000. | | Percy M. Fox blasted Canadian | * . 
meron Eee a ae share, | future: More bauxite, alumina,| Al!! this is included in an ex-| New issues of debentures and| labor for “domination by pro-| Than Wishin 
ee IS ORES Ie OS) Su tensive submission to the fed-| preferred shares of Macleod’s| | 

To Secure 











wee ANNOUNCEMENT 


DOSCO EXECUTIVE 
APPOINTMENT 


ciation. 'are being offered by Fry & Co.: 
The submission suggests, for | —$3.5 million 6% sinking’ 


winter navigation to and from| fund debentures, Series A, due| 
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Members of The Toronto Stock Exchange © 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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ST ANDREWS COLLEGE 


Founded in 1899 


Crown Trust 


COMPANY 
TORONTO ¢ MONTREAL 


BRANTFORD * LONDON © WINDSOR © WINNIPEG © CALGARY © VANCOUVER 


OVER 60 YEARS 
OF FRIENDLY, 
PERSONAL 
SERVICE 


J. EARL CLUBB, C.A. 


AURORA ONTARIO 


A BOARDING SCHOOL IN THE COUNTRY 
FOR BOYS—GRADES 5 to 13 


Boys of character and ability benefit greatly from a 
St. Andrew's College education ... every opportunity for 
academic achievement, with a Master for every |! boys 
... high standards of mental, spiritual, physical and social 
development . . . a full and well-regulated life brings out 
the best in each boy. ; : 





The southernm st station, 
Trouble Mot tain, is operated by 
Quebec. Telephone. 

From ther., . -*icrowave radio- 
telephone network will relay tele- 
phone messages and television 
programs acrocs the St. Lawrence 
and south-wevtward to St. Médard 
at the western end of Rimouski 
































eae ay on Las 4 5 |May 15, 1978, at par. | 
Tee Be tenn ane Durance fen | 260,000 6% cumulative re-| 
the same period. | You' iding f famil but what of their future? 
referred shares, Sefles A, at’ ov re providing for your family now ... but what of their future! 
ang for cosstal &b6 cross-riv- sad of $20. Let a Crown Trust expert assist you in planning 
; .| .Macleod’s, founded in 1917, | ; 
A rai aed geek oe was sold to Gamble-Skogmo | Remember, your assets today will not be the amount your family will 
eh p ES OUICARS! F0F | receive, should something happen to you. Transfer, liquidafion and 
facilities on both shores. ¥~ te eales Sh we | reduce that shrinkage to bring the maximum benefits to your family! 
arene Ronse . Incorporate your estate plan in a carefully drawn will; appoint 
| ss Crown Trust as executor, and earn the peace of mind 
Quebec Telephone ing and electrical supplies, 15% 
light farm equipment, 19% best interests! Not just wished you had. 
A niélee ildahorie Wiroughwes" pliances, 14¢% work clothing, | Write or phone to our nearest office, for the brochure: 
for the Lower St. Lawrence and|6§% sporting goods, and 5% iM 
June 1, when new systems of | 90% of goods sold are made in| 
Telephone go into operation. M oat i P 
. acleod’s in 1951 bought a) 
From Goose Bay (Labrador) to 49% interest in Wood Alex-| 
on the St, Lawrence River, tele-| @nder Ltd., a wholesale hard-| 
phone signals will be relayed*by| Ware firm in Hamilton, Ont. A | Appointment of Mr. Clubb as Vice- 
; : - 3 1a}. | Coal Corporation, Limited, has been an- 
sociated stores is being devel 'mounced by A. C. MacDonald, Montrec!, 
Alexander, | Committee and Executive Vice-President, 
Proceeds of the issues will be | 'ndustrial, A. Y. Roe Canada Limited. 
“or financial operations ef Dosco and its 
loans and/or pay a dividend on |33 subsidiary companies. He was for- 
Net- profit for 1957 was | “"e of the Canadian Car Company 
, ~ | Limited. 
$1,835,838 (including $96,103 | _~ 
the school ot any time. | the Ganbha idahene alone | vestment), up 18°, from $1,- 
° | Pal | 555,883 in 1956. Profit in 1948 | 


15 onward: ice- k sy eg 
ase; two ice-breakers SOF | seemable participating first! 
er winter service: | 4 x | your estate to meet future eventualities. 
iod: Inc., of Minneapolis, Minn., in . : 
the same period; better wharf : ‘ succession duties can shrink your estate. Proper planning now can 
hardware, housewares, plumb-| 
that comes with the knowledge you have planned in your family's 
% 
Network Extended automotive supplies, 15% ap- 
; "A Portion of Your Estate Will Be Lost fo Your Family—How Much?” 
Ungava-Labrador areas will open| furniture. Between 85°, and a ‘. | r1 
Bell Telephone Co, and Quebec) Canada. 
Trouble Mountain, near Sept Iles 
tropospheric scatter (FP, May network of Crest Hardware as-/| President, Finance, Dominion Steel and 
3 
oped in Ontario through Wood Choirman of the Dosco Management 
used to repay or replace bank Mr. Clubb will be responsible for all 
outstanding common shares. _merly Vice-President, finance and Treas- 
Interested parents are invited to visit COUREY. ‘capital gain on sale of an in-| 
For Prospectus and Book of Views, Trans-Canada Telephone System’s | 


, coast-to-coas , _|was $426,115; each year since 
please write to the Headmaster, St. Andrew's College, Aurora, Ont. werk, in daiticteabee section | then has shown an increase. ex- 
of which is operated by Bell| cept 1954. 

Telephone. | Pro forma balance sheet at 
| Dec. 31, 1957, shows current as- 
sets of $9,990,319, investment in | 
Wood Alexander of $375,000, 
fixed assets of $1,122,466, and 
deferred charges of $377,000. 
Current liabilities were $2,685,- 
279. 

Capitalization, in addition to 
the two.issues now being offer- 


American Motors Profits Up: 


but unissued Series A preferred 

. (} shares, and 750,000 authorized, 

am er a eS oar 300,000 issued, n.p.v. common 

(} shares. | 

When net profits exceed 
$800,000 a year, Series A pre- 
ferred shareholders will receive 
the following May 15 a par- 
ticipating dividend of 4% of 


'each full $40.000 of the excess. 








NEWS FOR THOSE 
WHO OPERATE A... 
’f | 


@ 
Ns 
1957, preferred shareholders | 
would have received a cumula- | 
tive dividend of $1.20 plus a | 
participating dividend of 20c 
per share. 
‘nv rw ~ ‘ 
o x cy 
TSE To Stagger 


| > - 
Surprise Audits 

Surprise audits of Toronto 
Stock Exchange members’ books 
'will in future be “staggered” 
throughout the year. 

In the past, a surprise financia! 
examination of all embers had 
been made on the same day in the 
latter part of the year. 

The fixed auczit at March 31 
will remain, Chairman James G 
K. Strathy told the TSE annua! 
meeting. 

Referring to t 











You Can Join The’ Rambler Team! 


had been in effect in 





To back up Rambler’s surging popularity, American Motors (Canada) 
Limited plans to further expand the Rambler dealer organization in 
selected areas. If you are a well-financed, aggressive dealer, this could 
be your opportunity to tie in with the most significant trend in the auto- 
mobile industry today. 








Rambler sales in North America are up 64% over 1957. So a Rambler 
dealer franchise puts you in the position of selling the car people want. 








The Rambler alone offers potential buyers the Best of Both — big car 
room and comfort with small car economy and ease of handling. 
Ramblers cover the fastest growing segments of the market — 85-inch 
wheelbase Metropolitan, 100-inch wheelbase Rambler American, 108- 
inch wheelbase Rambler Six and Rambler Rebel V8 and 117-inch wheel- 
base Ambassador. 


GUARANTEED BUSINESS SECURITY 
WITH SPECIAL LIFE INSURANCE PLANS 


If you own a One Man Business ask yourself 
these questions: 


MANUFACTURERS LIFE 


offers: @ What would your business be worth without you? 
If you are not satisfied with your 1958 sales operation then you should 
immediately investigate the opportunities of a Rambler franchise. 
Simply write to : Leo E. Fenn, Vice-President, American Motors Sales 
of Canada Limited, 2951 Danforth Avenue, Toronto 13, Ontario. Mark 
your letter “Personal and confidential” — we'll keep it that way. Or, 
if you like, phone Mr. Fenn at OXford 9-937], 


@® Who would take it over and run it? 
@ Could a forced sale be avoided? 


new building 
planned for the TSE, Strathy said 
| that three companies have been | 
| asked to submit firm proposals by 
| early fall for an electronic instal- 
| lation. 





@ Low cost Business Life 





Insurance for every kind of 

Your answers may mean the difference between the 
orderly disposal of your estate at true values or severe 
losses to your survivors. 


organization. 





New developments which would | 
be available are the electronic | 
preparation of stock exchange | 
quotations for newspapers; auto- 
matic preparation of statistics: 
automatic quote enquiry system; 
automatic reporting of transac- 
| tions to a completely new ticker 
| system; imme?eixte rep.rting of 
'trades to the Exchange without 


writing; a quote display on the 
. trading floor visible from any | 
part of the floor; aufSmatic clear- | 
ing house operation. 
R. O. Funston of Wood, Gundy 
& Co. and Earl M. Robertson 
of Robertson, Malone & Co. 
were elected to the board of di- 


‘rectors. G. S. Osler of Osler & 
| Hammond Ltd. and K. S. Bongard 
of Bongard & Co. retired. 

| Other governors and officers| 
were reelected by acclamation. 


@ Special consideration 


for those in later years or Manufacturers Life offers special Life Insurance which 
provides cash to help guarantee your plans for the 

future of the business and for the security of your family. ° 
And there are Living Benefits for you — growing 

cash reserves for emergencies or a fund for 


your retirement. 


with impaired health. 
THE TIME IS RIPE FOR... 








If vou would like to investigate 
this outstanding Business Secur- 
“ity insurance—just call the Man 


from Manufacturers in your 
THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


(Established 1887) TORONTO, CANADA 


locality or write direct to our 
Head Office for full informa- 
tion, 





HEAD OFFICE 
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NUMBER $ix in a series on the right of the public to be informed 


How should one look at newspapers? In 
today's ianguage usage that’s a question 
«> twe meanings. 


One is literal. And every man has his own answer. 
Some gulp items and headlines in indigestible 
bursts, clinging the while to a subway strap. Others 
nibble the columns over hasty coffee or a quick lunch. 


But the greatest satisfaction, to my mind, 
comes when one sinks back in a big chair, 
props up one’s feet and relaxes, ash-tray 
at hand and ease in one’s soul. 


Then, as the doctors advise, one can dine slow on 
the rich meat of human affairs, with time to pause 
between bites. Or even save some for a later snack. 


The other meaning of the original question 
involves attitudes. How does one look 
upon newspapers and their role in society 
today ? 


Like the other, this version of the question has many 
answers. Each of us has his own. Let us examine one. 


First, newspapers are a reflection of the 
society around them. They mirror the 
deeds, dreams, hopes, aspirations and 
errors of the human race. And, often, its 
bewliderment. And Its pain. 


TORONTO STAR 


And we, taking it all for granted, sit in our-living 
rooms and look on the face of man. 


Sometimes, | must confess, it is not a 
pleasant face that stares back at us. And 
often the temptation Is to blame the news- 
papers that bear it to our doors. 


“Why,” ask some, ‘‘do they print so much bad news, 
so many disasters, so many evils? We are sick of 


crime and violence, of tragedy and terror.” 


To say this is, of course, to blame the 
mirror for the image it bears upon its 
silvered surface. And to ignore the fact 
thatnewsis,toalarge degree, the unusual. 


By that | mean that the great majority of people 
live lives of peace, commit no crimes, do as well by 
their fellow man ashe does by them. 


They make no news. 


And that is because, happily enough, in our corner 
of the world, violence is still the exception. And so 


news. 


if the day comes that simple, run-of-the- 
mill acts of kindness make headlines, we 
will be In a sorry state indeed. 


Then too, by bringing these facts to our attention, 
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the facts that sometimes we would rather forget, 
the newspapers remind us of things to be done. As 
a looking glass tells us when we cre pale, the popers 
tell us of society's ills. 


Sometimes, indeed, they act as the focus 
point for public action. They hole no power 
in themselves, but, again like a glass, 
though of another kind, can focus the rays 
of public opinion where they are needed. 
And when. 


| hove never had a clearer personal demonstration 
thon the recent campaign for humane slaughter of 


our food aninals. 


For years various unsung groups agitated 
for abolition of cruelty in our packing- 
houses and abattoirs. It was there, plainly. 
But few people visit a slaughterhouse. The 
great majority were unaware of the pain 
being inflicted. 


Then over the last four months of 1957 one large 
paper, The Star, and some smaller ones backed the 


efforts of the groups and individuals concerned. 


The public, now informed, took over. And 
the federal government Introduced an 
amendment to the Criminal Code to remedy 
the situation. 


The point here is that little of the reading matter 
on the subject presented to the public was pleasant. 
Some of it was downright sickening to a sensitive 
soul. It was not the ‘good news” some people 
desire. But it served a good purpose. 


As that same type of publicity has down 
the years, it helped to bring reforms. 


No, the business and intent of newspapers is not to 
feed us pap. The dictionary definition of néws is 
“tidings.” Not "good tidings” or “bad tidings” but 
“tidings.” 


Simply, the business of newspapers is to 
bring us the facts of the real world around 
us so that we may know, think and act. 


And in a world grown agonizingly complex, it is 
the one medium of information that gives us time to 
think. 


Others hurl the facts at you, together with 
opinion, then whisk away to other things. 
You must be attentive to their demand, 
gather one snatch or crumb of the story 
at the moment they choose to give. 


But the newspapers keep no captives. They bring 
you the news, the views and entertainment, but at 
the time of your choice, on your own schedule. 


There are the facts before you when you 
pick up your paper. To do with as you will. 


You can review and check, mull over and discuss. 
You can leave them until later or show your friends. 
They'll be there, in black and white, tonight and 
tomorrow, next week and next year. 


How should one look at newspapers? As 
one’s window on the world. There it is by 
your side. Open it and watch the passing 
parade, the kings, the clowns, the criminals. 


Sometimes it's sunny out there. And sometimes it 
rains. But it’s the world, the real world, your world 
inreview. Whatever the action it's always absorbing. 


And it's always there at your elbow. 





George Bryant, 


widely travelled reporter-columnist, covers 


general subjects with a light touch but with tremendous human insight. 


Serious when occasion demands, his single-handed campaign for 


humane slaughter methods brought about new legislation. 
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LIGUANEA TERRACE 
MOTEL 
Jamaica's most friendly 
residential hotel ~ 
SPECIAL FEATURES 
Self-contained Flats, Swimming Pool 
125 HOPE ROAD 


LIGUANEA POST OFFICE 
ST. ANDREW, JAMAICA, 3.W.1, 


Single room with bath $9.06—Qoubie $18.00 


South Camp Hotel 


Maneger: Donald Walker. 
Kingston, Jamaice. 8.W.1. 
Phone 61541—Tel. Cables “JOMIN” 




















The MONA Hotel 


and fottages 


The historic Mone Greet House, once the 
residence original owner of the 
Estate, forms the con- 
Hote! and Cottages. 
The picturesque Hepe cal Gardens 
ore within easy wolking distance and the 
University College of the West indies is 
but « mile from the hete! entrence. 
Pere Beach, one of the lovelies! ond longest 
reet-protected white-send beeches in the 
island on the romantic and unspoiled south- 
eos! coast, is reserved for the exclusive use 
of hotel guests, and frequent beach parties 
are arranged during the high season. 
Amenities at the “Mone” include o 
fresh-water swimming pool and tennis 
and deck tennis courts. Hotel is only 
5 miles from Kingston. 


SHAW PARK HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent waters of the Caorib- 
bean — on the most picturesque 


See your Travet Agent or write Man- 
y oi Mona Hotel, Liguanea, P.O, Si. 
ew, lamaica. 








stretch of Jamaica's magnificent 
North Coast — Shaw Park has a 
view thet you will never forget 
. . . $00 feet above the sea where 
it is always cool . . . The Hotel 
combines the gracious welcome of a 
famous Old Jamaica Great House. 
Bedrooms each with private bath- 
room and luxuriously furnished to 
sult the most fastidious taste. 
Food and service is a specialty. 
Spring water swimming pool, and 
one of the finest beaches on the 
north coast, to which guests are 
transported, free of charge, by 
hotel cars. 








AN EXCLUSIVE SERVICE 
FOR EXCLUSIVE PEOPLE 


if you require a Courier to act as 
your chauffeur, secretary and per- 
sonal assistant on your travels or 
in town, we will be pleased to 
supply details of ovr personal 
travel service, Ovr Couriers hove 
travelled all over the world. 


EXECUTIVE COURIERS 


21 KING S&T. E., TORONTO 1, ONT. 
EMpire 4-8684 


*For brochure and reservations write or 
cable 


ARTHUR L. COLLARD 
Managing Director 

SHAW PARK HOTEL, 

OCHO RIOS, JAMAICA, B.W.!. 


NEW YORK OFFICE 

OLIVER KERMIT HOTEL ASSOC. 
521) Fifth Avenue 

New York City, New York. 
TELEPHONE 

Murray Hill 7-6862 





Ontario’s provincial parks are 
being\spruced up in preparation 
for more than three million 
campers and picnickers expected 
this summer. Twenty new areas 
are being added to the network 
of 100 parks now in operation. 


Sanaicar Ss 


most exciting resort hotel 


awer Isle 


JAMAICA, BRITISH WEST INDIES 

















Private white sand beach, Olympic swimming pool, 

luxuriously appointed guest rooms with 
private balcony or patio, garden villas, 

international cuisine, exciting native 
entertainment, floor shows, dancing, 

Calypso music, tennis, golf, fishing, 
“Free Port" in hotel. 
CONSULT YOUR TRAVEL AGENT 
er phone Utell Internotional, Torente EM. 6-3313 
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Where to go-how 


‘Jamaica Lovelier 


Than I Expected’ 


This special FP report 


can be your guide... 


By BEATRICE RIDDELL 


MONTEGO BAY, JAMAICA 
—It took two men to lift the 
huge basket of fruit onto her 
head. And then she walked 
regally away, apparently un- 
concerned by the heavy load. 

No one else in the busy street 
of Kingston seemed to notice. 
But as a first-time visitor to 
Jamaica I was astonished. It 
was just one of many surprises. 


I had heard a great deal about 
the beauty and novelties of this 
island. But it is lovelier than I 
had expected. Wherever you go, 
there is a backdrop of blue 
mountains, dense tropical vege- 
tation—palms, cotton, banana 
and coconut trees, sugar, cane, 
ferns of every description, Re- 
lieving the green are bougain- 
villea and hibiscus of every 
shade, poinciana, “flame of the 
forest” and “golden shower” 
trees. 


I had also been told about 
Jamaican courtesy. I have 
been delighted by the warmth 
and politeness of this charming, 
dignified people. Helpfulness 
seems to have nothing to do 
with “tips.” Their delightful 


raccent (to me it sounds like a 


mixture of Irish and Welsh) is 
music to the ears, although 
sometimes difficult to under- 
stand. 


There is also excitement about 
modern Jamaica. Industry is 
booming, and even the short- 
term visitor senses that “things 
are happening” here. Jamaica 
has much to offer besides its 
beautiful north shore beaches, 
although these deserve every 
word of praise written about 
them. 

I left Toronto one cool April 
morning via TCA. (Fare .$227 
return.) Nine hours later I land- 
ed into summer at Kingston. 
The days have been sunny and 


warm but not humid, the nights | 


pleasantly cool. 

As an off-season visitor (April 
to the end of November) I have 
had the advantages of finest 
Jamaican hospitality at bargain 
prices. Summer hotel rates aver- 
age about $15 with meals. I 
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THEY DIDN'T BELIEVE A TCA HOLIDAY 


IN THE SOUTH COULD COST 
— 





SO LITTLE! 


Fly TCA to the time of your life this summer — to the famous play- 
grounds of Florida, Bermuda, Nassau, Jamaica, Barbados or Trinidad. 
Low TCA Tourist fares, off-season hotel rates and special ‘package’ 
holiday deals make it all possible at a price so modest you'll hardly 
believe it! If you wish, make a small down payment and ‘Pay later’. 
Ask for colourful booklets, and start planning right away. 


SAMPLE FARES FROM TORONTO/HAMILTON 


TAMPA, FL. . +127? DOWN 


TOURIST ROUND TRIP $122.00 


TRINIDAD . . #318 DOWN 


TOURIST ROUND TRIP $318.00 


BAHAMAS . . $16° DOWN 


TOURIST ROUND TRIP $160.00 
INCLUSIVE TOURS FROM TORONTO HAMILTON 





JAMAICA . . 227° DOWN 


TOURIST ROUND TRIP $227.00 


BERMUDA . . *135° DOWN 


TOURIST ROUND TRIP $135.00 


BARBADOS . *30° DOWN 


TOURIST ROUND TRIP $306.00 


7 days, 6 nights in Miami, including air fare, hotel,* $170.50 or $17.05 down 
7 days, 6 nights in Bermuda, including air fare, hotel,* breakfast and dinner, 


$221.00 or $22.10 down 


See your Travel Agent or 


*based on double occupancy 


TRANS-CANADA AIR LINES 





imet many young tourists, in- 
cluding honeymooners from 
Canada. Throughout the sum- 
|mer there will be family groups, 
‘school teachers and _ tourists 
‘seeking informality with the 
luxury: trimmings for which 
‘hotels here are famous. 

I spent two days in Kingston, 
and would recommend that any 
visitor spend at least as long in 
this busy capital and port. 


Here are a few places to visit 
in and around the city: . 


> Institute of Jamaica, compris- 
ing. an excellent museum and 
the finest library of West In- 
diana in the world. 


>» Hope Botanical Gardens, a 
wonderland of colorful Ja- 
maican flowers and trees. 


p University College aj the West 
‘Indies in a magnificent setting 
|neéar the Hope Gardens. It is 
‘one of the newest and most in- 
teresting seats of learning in the 


world. 





» The Industrial Estate, an area 
of approximately 300 acres 
being developed by the govern- 
ment through Industrial Devel- 
opment Corp. for factories of 
every description. Here you see 
the growing industry of Ja- 
maica. 





> Spanish Town, 13 miles from 
| Kingston, was once the Spanish 
capital of Jamaica. Of particular 
interest here are the ancient 
cathedral and the town square 
with its ruins of the old King’s 
House, House of Assembly and 
Court House. 


' 
} 
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>» Port Royal, one of the most 
historic points in the new world, 
was once an island. Today it is 
joined to Kingston by a narrow 
peninsula of reclaimed land 


is also on this peninsula). 


_ The richest city in the 17th 
century world, Port Royal was 
the headquarters of Henry Mor- 
‘gan and his band of rowdy, 
rollicking buccaneers. Devastat- 
‘ed by the great earthquake of 
1692, it ceased to be the great 
city of fortune but remained an 
‘important centre of defence and 
naval base. See Fort Charles 
where Nelson walked the “‘quar- 
terdeck,” historic St. Peter’s 
Church and the ancient town. 


On the site of the old dock- 
yard is a delightful beach club 





Harbour. Jamaican water ski 
and speedboat championships 
are held here each summer. It 
is a wonderful place for a swim. 
Temporary membership is ex- 
tended to tourists. 


For dinner, I recommend 
Blue Mountain Inn in the hills, 
eight miles from Kingston. In 
a lovely setting, this old great 
house (Jamaican term for a 
planter’s mansion) is charming. 
Food, service and atmosphere 
are superb. 

Follow this with a visit to the 
Glass Bucket (Kingston’s new- 
est and leading night club) for 
the late show. 


The north shore is Jamaica’s 
playground. The coast is dotted 
with beaches and resorts, al- 
though there are three main 
tourist areas. 

From Kingston you‘can go 
by train or plane (BWIA) to 
Montego Bay, or by car to any 
north shore area. Martin’s Tours 
provide transp@tation. Driver- 
guides know their island well. 

Port Antonio, on the west, is 
the least tourist-developed cor- 
ner of the north shore. But it 
is one of Jamaica’s most beauti- 
ful areas. There are two excel- 
lent hotels. 





A favorite pastime here is 
rafting down the Rio Grande. 
| Settled comfortably on a bam- 
‘boo raft, you are “poled” seven 
| miles down river. It takes any- 
where from two hours to all 
day. You can stop and swim. 
You can fish and cook your 
catch on the river bank. 


I learned a lot about the sur- 


| 
| 








Radio programs 
CNR are telling U. S. 
about Canada. The 
recordings entitled “This is Can- 
ada” is being carried over 400 

| radio stations in 43 states. Broad- 
casts cover Canada from coast to 
coast describing our cities, towns, 
resorts, cultural attractions, major 
events. They also include helpful 
hints for the traveller what 
| to wear in Canada and advice on 
border crossings. 





_— 





called Palisadoes (the airport 


and small hotel! calied Morgan’s | 








recorded by | 
tourists | 
series of 26) 
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VISITORS TO JAMAICA are 
politeness of people. Courtesy is 


rounding countryside and its) 
native hillside villages from my | 
guide, Harold Gorman, The trip 
cost $4. | 


Ocho Rios, the newest and) 
fastest growing tourist area, has 
lovely scenery and, according to 
some, the finest beaches on the | 
island. There are several excel- | 
lent hotels — converted great 
houses, intimate, club-like ho- | 
tels, large Mfami-type estab- | 
lishments. Facilities for golf, | 
tennis, fishing and sailing are | 
always close. | 


j 
| 


For an interesting half-day | 
tour of the area, join one of | 
Wade’s Buccaneer tours. Cost: | 
$16 for four people. 


Places of particular interest | 
include Fern Gully, where giant 
ferns almost shut out the daye | 
light, Dunn’s River Falls (ideal | 


a matter of pride with the police. 


gs +a y . ee 
‘ 


es 


delighted by the warmth and 





' 


winter nesting place of the in-| 
ternational set. Here you Gnd | 
superb hotels of every type and | 
price, from very expensive to | 
extremely moderate (especially | 
in the summer). Three of the| 
most exclusive places are closed | 
during the off-season. 


Denis Cooke offers interesting | 
tours in the area — including | 
visits to old estates, short drives | 
up into the lovely hills over- 
looking the Montego Valley, 
etc. Prices average about $10 to 
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to go-where to stay 
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Back to Ma Hotel 


FOR YEAR ROUNO 
VACATION PLEASURE ... CONSTANT SPRING 
KINGSTON 6 


Only 15 minvtes from Kingston, where the 

tempercture is at least fifteen degrees cooler SAANCA, 6.0.1. 
in the summer, The Manor House adjoins an ln the Cool 
eighteen-hole golf course — considered to be ANDREW HILLS 
the finest in the West Indies. Tennis Court 
and a delightful fresh-water swimming poo! 
combine with excellent cuisine to mote o 
truly unforgettable vacation. 


sT 


Fecing the 
MAGNIFICENT 
‘SLVE MOUNTAING'! 


Consult your Travel Agent or write Managing Director or Cable 


RUTTY —Jamaica. 














$14 for two hours, five to seven 
passengers. 


Mr. Cooke also offers “differ- | 


ent” tours. If you want to go on 


a crocodile hunt, he will take | 
you to the Black River on the | 
Lsouth shore for excellent sport. 


I have seen a lot of this lovely | 


island, but there is much more 


for beach picnics) and Seville, :—Mandeville, resort area in the 


site of the original Spanish 


settlement where ruins of the | 
Governor’s Castle (built 1510) | 
‘another luxury resort 


were recently uncovered. 


Montego Bay is justly rated | 
one of the finest resorts in the | 


world. It has become a favorite 


hills west of Kingston; the 
south shore; Negril on the west 
coast—soon to be developed into 

rea. I 
hope to see some of thesh areas 
before flying home from Mon- 
tego Bay’s international airport. 





Rome. You can, however, only 
take 50,000 lire out of the coun- 
try. Note: There are 635 lire to 
one Canadian dollar. 





You can take any quantity of 
Italian lire in any denomination 
into Italy, &ccording to new cur- 
rency regulations announced in 





MONTEGO BAY 


JAMAICA 
THE WEST INDIES 


HOTEL and 
BEACH VILLAS 


NY 


Every room faces the ocean with complete cross-ventilatiea, 
Private beach—Salt water swimming pool. 


REDUCED SUMMER RATES © See your Travel Agent 


Robert F Warner, 80 Richmond St 
Tel EM. 3-2693 
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/ JAMAICA 
B.W.!. 


a“ 

in this setting of rare tropical 
beauty, you will be pampered by 
gracious living, unsurpassed cuisine, dancing, 
Calypso music, native entertainment, king- 
size swimming pool, Jamaican hospitality. 
Close to Kingston's many attractions. 
Shopping arcade including Issa's "Free Port” 
Shop loceted in the grounds of the hotel. 


CONSULT YOUR TRAVEL AGENT 


er phone Utell! International, 
Terente. EM. 6-3313 





Sunny and happy... charming and carefree 
and Oh, so very beautiful! 


THE WEST INDIES 


is the place to go! 


Summer rates are|low]...so are fares 


lexpected much... but | never dreamed any place could be so utterly 
enchanting ...so indescribably beautiful. Now | know why so many of my 


friends said, Jamaica is the place to go!" Jamaica is really different, 


exciting and so romontic!... just right for the kind of vacation you've 


always wished for. Scenic mountains, white sand beaches and 
Jamaica's crystal clear waters are thrilling. Calypso 


music ond exotic native entertainment will hold you 


spellbound. Wonder 


ful food served al fresco is a 


unique Jamaican custom. There are sports of all sorts 


and captivating sights you won't want to miss. 


By all means, bring your camera. If you like 


borgains, you can save up to 50% on fine 


British and European imports in ‘Free Port” 


shops. Jamaica is lig 


hthearted and gay, 


so come prepared for pleasures you Il 


clwoys treasure. But 


... come soon! 


Consu/t your Trave/ Agent for Special 


ALL- EXPENSE 


NOW— no 
another example 


VACATION PLANS 


tourist landing tax... 
of Jamaica's hospitality 


0 te. Jamaica is served by 8 international cirlines. 

eutenieti. GRACE LINE Cruises to Jamaica every Friday from New York. 
To New York every Wednesday from Jamaica. 

eum. The SS. EVANGELINE soils formightly te 
Jamaica on Tuesdays from Micmi. 


Write for full-color folder . 
JAMAICA TOURIST 


.. 17S FREE! 
BOARD 
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CANADIAN OFFICE: King Edward Hotel, Terente, Ontarie, Coneada. Phone EM. 2-1155 © NEW YORK « CHICAGO «+ MIAMI! « KINGSTON, JAMAICA, T.W.!. 
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gor novat Comfort ey FOR PALATIAL BEAUTY 


Cdn. Husky Oil 
Will Purchase 
More Oil, Gas 


| “Oil and gas reserves in Can- 
|ada during the next 10 years | 
will grow in direct’ proportion | 
_to the markets that the present | 
reserves are allowed to supply,” | 
Glenn C. Nielson, president of | 
Canadian Husky Oil Ltd., told a| 
| recent meeting of the Toronto | 
Society of Security Analysts. 
| Failure to allow export of 
| gas in the last four or five years | 
| has already resulted in partial | 
‘loss of two of our most logical 
'markets, Mr. Nielson said. | 
He was referring to the West | 
|Coast and to the midwestern 
market around Chicago and | 
Minneapolis. 


Ano 
corraees 





* 
Al MURRAY BAY, ON THE ST. LAWRENCE 





‘skill in our fishing preserve. 
Riding — swim in a wa 
salt-water pool — and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 
Come the leisure-pleasure way, by 
boat —or by rail—or over modern 
roads, by car. Season, June-September, 
Rates from $20 a day, with meals. 
For reservations, consult your travel agent or 
CANADA STEAMSHIP LINES LTD. 
759 Victoria Savere, Montreal — AV. 8-073! 
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ee | 
Early granting of export per- | 
|mits would have discouraged 
the building of El Paso’s line 
from the Permian Basin to 
Seattle. Old lines from the south 
have been looped and increased 
into the midwest area. 

“It may sound paradoxical for 
me to say that Eastern Can- 
ada’s needs will be better pro- 
tected if gas exports to the U. S. 
are allowed; but it is true 
' nevertheless,” Mr. Nielson 
| stated. 

“It staggers my imagination 
|to visualize the impact on the 
Canadian economy that would 
‘result from a vast network of 
| pipelines supplying huge quan- 
| tities of our gas to both Eastern 
and Western Canada and adja- 
‘| cent areas in the U.S.” 

Canadian Husky today is in 
|the strongest over-all position | 
|in its history, Competent key 
men the most important 
single reason for this strong 
position, Mr. Nielson said. An- 
other basic reason is the bal- 
‘anced growth of the company. 

A policy “which we plan 
| to follow more aggressively in 
‘the future to purchase oil 
'and gas reserves that can be ob- 
_tained at advantageous prices 
or by equitable merger or ex- 
change of stock,” the Husky 
| president said. . 

“With the 








years in the 
hotel business” 
makes a difference 


3000 yeors is the collective service of the 750 
staff members at the King Edward Sheraton — 
keen students of the fine art of hostelry, every one. 
We are gratified when visitors tell us that our 
complete facilities and our warm, friendly service is 
satisfied their every need. We think there is cause 
for us to say that "3000 years in the hotel 


business mokes a difference.” 


When you plan your next trip to Toronto, 


let us ploce ovr 3000 years of is 


experience at your disposal. 


uncertain market 
‘conditions presently facing us 
we deem it wise for smaller 
companies to join together and 
pool their efforts. Our strong 
‘financial position of téday will 


THE KING EDWARD 
SHERATON as ads 


Bs merece | ONTARIO 








help us greatly in pursuing this 
policy.” 


PR & Ad Contest: 
Canadian Firms 
Win Honors 


Five Canadian gas and electric 
companies have been honored for 
excellence of public relations and 
advertising material at the pre- 
sentation of awards in the 35th 
annual Better Copy Contest of the | 
Public Utilities Advertising Asso- | 
ciation in Pittsburgh, Pa., this 
week, 

Canadian Western Natural Gas 
Co. and Northwestern Utilities; 
B.C. Electric Co.; Quebec Power 
Co.; and Union Gas Co. of Canada| 
were presented with award cer- 
tificates. 

Five awards were 
nadian Western and Northwest- | 
}ern Utilities. The two sister Al- 
berta utilities competed as one 
entry. 

Their employee magazine, The 
Courier, won a first prize. 

Two radio productions won a 
'second and third. Their entry in 
|a direct mail classification won a 
third,-as did a truck poster. 

B.. Electr:c took a first prize 
in wine@ew displays and two sec- 
onds, in the section for a series of 
public relations advertisements, 





won by Ca- 








The Bermuda Trade Development Board, 
Dept. TF-85A, 111 Richmond St. W., Toronto, Ont. 
and for truck posters. 


Please send Bermuda vacation kit to: | Quebec Power won 
| for interior displays and for 
posters, 
displays. 

Union Gas won two thirds fo: 
complete programs, and for deal- 
er promotion material. 

The Canadian companies were 
competing against utilities 
throughout North America. 
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two firsts, 
truck 


NAME and a second for window 
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Comparative Course | 
of Canadian Gold Production | 
r and Gross : cep Presuct, 1926-1956 : 
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GOLD PRODUCTION shrinks as 


other Canadian output expands. 


More than 100 gold mines have closed in last decade. 


Price Boost Answer 


Is a Canadian gold price 
hike the answer to northern 
problems? 

A price increase, or a combi-| 
nation price boost plus cost-aid, 
would remove the uncertainty | 
facing gold mining towns, spark 
new exploration and develop- 
ment of gold and other metals, a 
new economic study says. 

The study, The Gold Mining! 
Community, was made for a 
group of gold mining communi-_ 
ties by William Lougheed Asso- 
ciates, Toronto firm of consult- 
ing economists. 

It has been presented to the| 
federal government by a delega 
tion of municipal officials. 

The report recommends 
possible policies on gold: 
® Repeal of the Emergency 
Gold Mining Assistance Act, re- 
placing it with a Gold Act under | 
which the Mint would buy do-' 
mestic gold at a $40-$45 price 
per oz. 
® Retain EGMA legislation but 
drop the ‘emergency’ approach, 
retain the option to sell on the! 
open market and add a new op-| 
“some | 

than | 


two 


statutory price higher 


71 S33 os.” 


It also suggests interim meas- 
ures by federal and provincial 
governments to encourage in- 
dustrial diversification in these 
communities removed from the 
main market areas. 

Present cost-aid legislation 
provides a subsidy for any gold 
mine where average production 
costs are over $26.50 oz. Maxi- 
mum aid is $12.33 oz. 

The Lougheed report points | 
out that the 150,000 people de-| 
pendent on gold mining have not} 
shared in the general postwar 
economic growth of Canada, 

Effects of Rigid Price 

Using Timmins, Ont., as typi- | 
cal, the report charts the effects | 
of a rigid gold price of $35 0z.| 
(U. S.) on northern municipali- | 
ties. 

Population, 
in the early war years, 
clined since then, Personal in- | 
comes have not advanced withi 
those in other Canadian cities 
Municipal tax base has eased or 
remained 

Resources 





reaching a peak) 


has de-| 


stable. 

have not 
avallable education, 
works, general administration 
which an expanding area could 


afford. 
r 


been 


for public 


Cost $20 Million 

A standard 
price of $40 oz. or more, and no | 
subsidy, would cost the federal | 
government upwards of $20 mil- 
lion yearly, compared with les: 


gold | 


Canadian 


| than $10 million under the pre-| 
| sent cost-aid scheme, the report 


fly QANTAS to 


5 continents 
26 countries 
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| change its geographical pattern 





QANTAS MAKES 
ALL THE DIF- 
FERENCE IN THE 
WORLD... bringing 
people and places 
closer to you than 
ever before. It's the 
airline that takes you the | 
full circumference of 
the earth and lets you stop 
over along the way. Around the world, or just to the 
Continent and back, you fly in unmatched comfort in radar- equipped 
Super-G Constellations. Supreme care, superb food, superior service! 
And you can fly now—pay later. Ask your travel agent about Qantas. | 
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AUSTRALIA 
CRD BARD OE 





BOAC, i sales agent for Qantas, in New York. Chicago, Washington, Boston. Detroit. Miami 
Datias, Philadeiphia, Pittsburgh, Winnipeg, Montreal, Toronto. or QANTAS yw 
in New York, San Francisco, Los Angeles, Honolulu, Vancouver, Oy 
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AUSTRALIA’S ROUND-THE-WoRLD AIRLINE 
in association with BOAC and TEAL 


Says. 


| mining 
| municipalities.” | 


‘Steele Mines is 
| American Metal Climax, 


| Heath 


price would} 


But the | 
production | 


“rationalize 


higher 
gold 
and provide at least an| 
certainty with re-| 
both selection in 
and policy planning in 


a little. 
element 
spect to 


of 


ore 


A price hike, alone or in com- | 


ination with cost-aid, would 


Heath Steele 
Closes Down 


the 
New 


Temporary closing of 
lead-zinc-copper mine in 
Brunswick, operated by 
announced by 
Inc. 
The mine is being closed early 


' this month to avoid depletion of 


‘during current 
conditions of low metal prices. 
Steele is a 75‘ 
of American Metal | 
'Climax, Break-in operations | 
| started early in 1957 but the | 
| property was never brought up 


ore reserves 


subsidiary 


‘to its planned capacity of 1,500 | 


tons of ore per day. 


take 


Heath | 


o-owned | 


To Gold Town Woes? 


implications far 
and related 


have positive 
beyond the mines 
communities. 

It would affect favorably the 


‘exploration and development of 


base metals, Canada’s foreign 


| trade position and manufactur- 


ing throughout Canada. 

Vast reaches of the 
not only undeveloped, 
ally unexplored, 
and unknown for practical pur- 
poses, the report points out. 

“A good many, perhaps most, 
of Canada’s base metal treas- 


but actu- 


of what started out to be 
searches for gold.” 

Gold exploration is now far 
more restricted than it would 
be under a better cost-price re- 
lationship — and this is restrict- 
ing exploration for other min- 
erals as well. 

Gold mining communities see 
some long-range promise in the 
current emphasis on northern 
development. In the meantime, 
government assistance could 
the form of subsidies to 
transportation, location of gov- 
ernment defence establishments, 
and increases in transfer piy- 
ments. 


Hudson’ s Bay 
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owned by 


cently 


Oil Venture 
May Soon Pay 


Changes in the last year in- 
dicate Hudson's Bay Co. is get- 


| ting closer to the time when it | 


may expect to receive dividends 
its 
Bay Oil & Gas Co., W 
wick, governor, 
annual general court held re- 
in London, England. 
subsidiary, privately 
the company and 
Continental Oil since 1926, was 
made into a public company in 


i Kes- 


This 


| 1957 


north are} 


unprospected | 


‘ures were discovered as a result} 


Advances totaling $20 mil- 
lion were converted into 16 mil- 
lion HBOG shares, and a further 
| 1,744,592 shares were issued to 
‘respective shareholders of the 
two parent companies at $11 per 
share. 

Stressing the long-term na- 
ture of this oil investment, Mr. 
Keswick said that the 4,008,656 
share equity in HBOG which 
cost the company $10,095,000, 
has been paid for out of its own 
resources. 

Company has qualified as an 
overseas trade corporation 
under the U.K. Finance Aci, 
1957, and as such should achieve 
future tax savings of over $700,- 
000 per annum, it was stated. 

Final dividend has been in- 
creased by 5°% to make a total 
trading distribution of 20% 

This increase is justified by 
last year’s greater profits, Mr. 
Keswick said, which reflect 
company policy over the past 
10 years of retaining approx!i- 
mately 70°. of the net trading 
profit to enable financing of 
further growth and develop- 
ment. 

Company's consolidated net 
profit of $6.4 million for the 
vear ended Jan. 31, 1958 was 
21.1°% higher than the previous 
fiscal year’s $5.3 million. 
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investment in Hudson's | 


told the 289th | 


YOUR HONEYMOON PARADISE.. 


The music of the see 
Chenting of these things 
Which ore forever end eve 
The cherm of heppy people ... 

Quiet nooks fer cloneness ... 

Fun Ailed deysa—remantic mights . .. 
And then, gleriewt memories thet giow 

Through ell the yeers te come 


The horeymeen budget seems bigger 


because it goes further ot 
Naw JERSEY 


Fer FREE Brochure ord Full infermenos Wrapen 


Dept. of Public Relations * City Hell * Oc0ean City 39, NJ. 
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HOLIDAYMAKING IN EUROPE 


Welcome to 


CZECHOSLOVAKIA 


the ideal country for a perfect holiday 


romantic castles — charming old-world towns — 


scenic beauty —- famous spas — winter sports and 


mountaineering hunting and fishing — folklore 


— excellent hotels. 


For further information apply to your Travel Agent 
or direct to your prospective host: 


. 


CEDOK 
Czechuslovak Travel Bureau 
Na prikope 18, Praha 3 


Czechoslovakia 











BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 


Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street EM. 6-9488 











ENJOY A WONDERFUL VACATION 
IN CZECHOSLOVAKIA! 


For full information, folders, Visa Service, 


Complete itinerary, reservations and tickets 


WRITE OR PHONE 


Kennevy Travet Bureau 


Authorized Steamship and Airline Agents 
(Danubia Service Company Cedok Agents) 


296 QUEEN ST. W., TORONTO. EM. 2-3226 
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is The Bank of 


Nova Scotia? 


To Jean Pelletier, it’s as big as Canada. He knows that for 
business information about any part of the country, 
he need go no farther than his nearest BNS branch. 
Through the 500 other BNS branches in Canada, it 
can answer questions about any area. 


To Charies Townsend, 


wells came in. 


it’s as big as a man’s vision. 
Geological experts stajed that property he had leased 
had excellent oil-producing potential. Because of this 
advice, and because of Townsend's experience 
driller, the bank financed exploratory drilling. 
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To James Drake, it’s the size of the friendly local branch 
that helps him with his problems. Here he got the 
loan that put him in business for himself. And here 


his son, 


to send him to college. 


THE 


Bill, has the savings account that’s going 


Bank or Nova Scoria is whatever size vou need. If 


your business problem is on a national or international 


scale. 


the BNS is a giant, using the yast experiénce of its 


people across the country and overseas to help you make 


the right decision. If your problem is local, the BNS is the 


easy-to-talk-to-size, helping you plan a successful family 
budget, helping you use your money wisely. 
Take your money matters, large and small, to The Bank 


of Nova Scotia. You'll enjoy doing business with the BNS 


@ The BNS Monthly Review reports in 
each issue on a current topic affecting 
Canadian business. To put your name on 
our free mailing list, write to Economics 
Dept, H, The Bank of Nova Scotia, 
44 King St. W., Toronto, Canada. 


—the BNS will enjoy doing business with you. 


The BANK of NOVA SCOTIA 


Mere then $00 brenches ecross Conede ead in Londen—New York — Jemeice—Cuba—Puerte Rice 
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Republic—Trinided. Correspondents the world ever. 
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D. E. PATTERSON 


The appointment of Douglas E. Patterson 
at Sales Manager, Dominion Seven-Up 
Company, Limited has been announced by 
W. C. Dickson, Vice-President and Gen- | 
eral Manager. A Sales Counsellor with | 
Seven-Up for a number of yeors, Mr. | 
Patterson brings to his new position a) 
wide knowledge of Seven-Up operations 
in all parts of Canada. | 
Dominion Seven-Up Company Limited, the | 
Canadian parent company, manvfactures 
Seven-Up extract which is sold exclusively | 
fo authorized Seven-Up bottlers across 
Canada. 


| 








FERRY AWARD 

From Our Own Correspondent 
FREDERICTON — York Struc-| 
tural Steel Co. has been awarded | 
a contract for construction of a' 
new automobile ferry for the! 
Evandale-Kars service on the St. | 
John River. 








SKIN PACKAGING 
Both 


Financial Notebook 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Labor troubles in the 
transport industries have 
had a depressing effect on 
stock markets, which have 
lost much of their pre-Bud- 
get advance. 


After Bumping against its 


top permitted level of $2.82 
U.S., sterling fell back 
again on the foreign ex- 
change market and this in 
turn led to some selling of 
government bonds. 

Industrial stocks were less 
affected, but buyers have 
shown little disposition to 
enter the market. 

One result of the uneasy 
situation on the home front 
has been a revival of interest 
in dollar securities, and the 
dollar premium which U. K. 
investors have to pay on the 
purchase of Canadian stocks 
has been moving upwards 
again. ; 

Buyers have been around 
for such old favorites as 
Canadian Pacific Railway, 
International Nickel, and the 
leading Canadian bank 
shares. Some of the oil 
shares, such as British Amer- 


-in future 


planned for has not yet ma- 
terialized, it is not intended 
to abandon any development 
projects, but some programs 
are being rephased to fit in 
with current conditions. 

Looking further ahead, the 
directors believe that the 
present tide in world markets 
is not inconsistent with an 
increasing demand for paper 
years, or with 
growing opportunities for 
Bowaters. 

* * _ 


Stockholders of British 
Aluminium, meeting in Lon- 
don, have approved the 
board’s proposal for a sub- 
stantial increase in authoriz- 
ed capital. A further 3,000,- 
000 ordinary shares of £1 
each are being created, and 
the 500,000 unissued prefer- 
ence shares now become un- 
issued ordinary shares. 


The effect of these changes 





U. K. Stocks 


(Supplied by Ronald D. Smith 
& Co., Toronto.) 


Here are representative issues treoded in 
Cenoda (quotations are in Canadian dol- 
lars}: 
—Recent— May 2 
Ask Bid 
$ $ 
Bowater Paper 4.50 
British Aluminium .. 5.30 
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Call: TORONTO (CH 1-8525) 
MONTREAL (RI 8-8846) 
HAMILTON (JA 2-3501) 


THE WEST IS 30% NEARER 


with Midland Superior Two-Driver Freightliners 


Time is money . . . and you can save shipping time on freight to or from Alberta when you call Midland Superior. 
Midland Superior double-mans each cross-country trip . . . delivers door to door without re-routing or 
unloading in transit. Temperature control equipment protects your freight en route. Departures are daily and 


teletype service connects all branches. Small shipments or truckload lots ... 


Midland Superior can cut your transit time 30%. 


CALGARY 
(CH 3-3477) 
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HEAD OFFICE: 


EDMONTON (792071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 
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em 


and demand for aluminum 
products Nad increased in the 
second half year. 

In many overseas markets, 
however, prices of aluminum 
products had been reduced to 
uneconomic levels. This had 
been the main cause of the 


. fat -in output of fabricated 


products in the U.K., and 

was likely to remain a dom- 

inating factor until world 

demand began to catch up 
with metal supplies. 
+ * — 

In his statement with the 

accounts of Rio Tinto, chair- 


man Gerald Coke says that in 


_due course substantial in- 


come will, it is hoped, arise 
from the uranium invest- 
ments in Canada, though 
heavy prior charges have to 
be amortized before the 
equity can expect any return. 


In addition to meeting de- 
liveries of uranium oxide re- 
quired under existing gov- 
ernment contracts, the group 
in the next few months will 
have enough plant capacity 
to supply other consumers 
where governmental bilateral 
arrangements permit. 


Rockets and 


market for 


What is Canada expecting — 
and getting — in chemical 
graduates? Why isn’t there 
more co-ordination between the 
high schools, universities and 
business in chemical education? to 

These topics highlight just 
one of dozens of special panel 
discussions to be held at the 
4lst annual conference and ex- 
hibition of The Chemical Insti- 
tute of Canada to be held at 
the Royal York, Toronto, May 


recover 
—these 


broad range of 


Some 1,200 to 
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missiles as 
chemicals in 
ada: a look at an exciting new 
man-made rubber; 
on a new type Canadian plant 
uranium 
grade uranium bearing material 
are but three of some 
140 papers that will touch on a 
chemical 
cesses used in a wide segment 
of Canadian induatry today. 

1,500 chemists 
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From Rockets to Fertilizer 


attend 
the biggest chemical event 
of the year in this country 

A feature this year will be the 
largest exhibition ever of chem« 
ical products and process equip« 
firms have 
ready taken up display space 

A short-range economic fore«- 
the business 
picture over the next couple of 
chemistry 
will be a very important divie 


ale 


from all parts of Canada and sion of the conference. 


British Petroleum ... . . — ow — eethiele 





ERIC H. HARDMAN LTD. 
137 WELLINGTON ST. Ww. 


Terente Em. 8-2765 
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= A sound cultural educa- 
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",.. but 
you can 
always 
depend 


on 


THE 
EMPLOYERS’ 


* ASSURANCE. » 
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PYRE CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC «* MONTREAL + OTTAWA «+ TORONTO 
MAMILTON © LONDON + WINDSOR + suDBURY 
WINNIPEG © CALGARY » EDMONTON « VANCOUVER 





ican Oil, have also been in de- 
mand. 2 

The growth of 
Canadian 


Anglo- 
collaboration in 
banking services in the 
Caribbean area has been 
noted with approval in Lon- 
don. The tie-up between 
Bank of Montreal and Bank 
of London & South America 
has been described here as 
the most important postwar 
venture in this field, and 
should prove a big advan- 
tage to the British bank. 


* - * 


As might be expected, the 
directors of Bowater Paper 
Corp, take a very cautious 
view of the 1958 outlook, 
though they are able to report 
a reasonably steady level of 
consumption of paper and 
paper products in the open- 
ing months of the year. 

Group sales last year total- 
ed £102.5 million, against 
£95.3 million in 1956, and 
profits after depreciation 
came out at £12.4 million, 
compared with £12.2 mil- 
lion. Over 70% of group 
profits were attributable to 
overseas interests, mainly in 
the U.S. and Canada. 

The board says it is “not 
unreasonable” to hope that 
the current year’s profits 
might be comparable with 
those of 1957, provided there 
is no general worsening of 
trading conditions. 

Although the increased de- 
mand which the company had 





Courtoulds ...... 

oy - GV access 
Ford of England ; 
Hawker Siddeley ... 
Hudson's Bay Co. .. 
Imperial Chemical .. 
Stewarts & Lioyds .. 





is to give the company a 
balance of authorized but 
unissued share capital of 
£4.5 million, all in ordinary 
stock, Chairman Lord Portal 
of Hungerford told the meet- 
ing there was no present in- 
tention of issuing any more 
stock, but the board wanted 
to have a greater reserve of 
unissued ordinary capital 
against any possible future 
requirements. 

Over the past year the 
company has increased its in- 
vestment in its subsidiary, 
Canadian British Aluminium, 
from £1,343,000 to nearly 
£8 million. It is committed 








to subscribe additional fi- 
nance if the Canadian com- 
pany is unable to provide 
funds for the first and second 
stages of its works at Baie 
Comeau, Quebec. 

Lord Portal told stockhold- 
ers it had been decided to 
bring the second 40,000 tons 
of capacity at Baie Comeau 
into production at the be- 
ginning of October, instead of 
the year end. 

On prospects for the group 
in Britain, Lord Portal said 
the over-all demand for 
aluminum from home users 
had remained stable last year 
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Surveying 


SPARTAN AIR SERVICES LTD., 
Ottawa, consolidated net profit was 
$243,447 for 10 months ended Oct. 
31, 1957, compared with $350,363 for 
12 months ended Dec. 31, 1956. 

Company changed its fiscal year- 
| end from Dec. 31 to Oct. 31. 
| Decrease of $778,159 in working 
| capital reflects acquisition of addi- 
| tional helicopter and aircraft pro- 
ductive capacity, says President 
John A, Roberts. 

In the 10-month period long term 
indebtedness owing to Industrial 
Development Bank was reduced by 
'y$50,000. In Oct., 1957, arrangements 
| were made to purchase for cancella- 
tion $150,000 6% sinking fund de- 
bentures. 

Contract adjustment claim against 
the Government of Canada of $88,000 
has been increased to $268,939, and 
is being negotiated. 

The stock market and general 
slowing down of economy affected 
eompany'’s geophysical flying in 
both mining and oil exploration, the 
president says 

“At mid-year, substantial con- 
tracts were not renewed and nego- 
tiations on new contracts were 
immediately terminated,” says Mr. 
Roberts. 

Company changed from a purely 
flying company to one with greater 
stress on engineering servicesg says 
the president. This was timed to 
coincide with sale of company’s 
minority interest in Canadian Aero 
Service Ltd. of Ottawa back to 
Canadian Aero’s parent company, 
| Aero Service Corp, of Philadelphia. 
| In mid-summer of 1957, company 

was operating 24 Bell helicopters on 
survey mining and oil exploration, 
engineering and development. 

A complete helicopter rebuilding 
|} and overhaul plant was epened at 
| Ottawa's Upland Airport early in 
| 1957. This plant will do similar 
| work for the R.C.A.F., R.C.N. and 
‘commercial operators, as well as 
| train helicopter pilots and engineers 
| on a commercial basis. 

Company won a contract to 
operate nine RCAF Vertol 42A heli- 
copters in support of the eastern 
section of the mid-Canada Line. 

Survey activities 
up in both Africa and South 
America. In Africa, Spartan pur- 
chased complete control of a Kenya 
/company, Harward Maclachlan Co. 








} 


| of Nairobi, and renamed it Spartan | 
Air Services (Eastern) Ltd. This com- 


were stepped | 


pany will undertake aerial survey- | 
ing, mapping, air spray and air pest 
control, charter air transport and 
helicopter services. : 

The African company has fixed | 
wing aircraft and one helicopter. | 

In South America demand con- 
tinued for high and medium level | 
photography. Company also has 
contracts for aerial photography in | 
Trinidad, British Guiana, The Dom- | 
inican Republic and the Bahamas, | 
giving it increased winter utilization | 
of its photographic aircraft. 

At beginning of present fiscal year | 
sales backlog exceeded $5 million, | 
By end of first quarter production | 
had exceeded in dollar volume any 
similar period in company’s history, 
says Mr. Roberts. 

CONS. INCOME ACCOUNT 


Period Ended: 

Net revenue , 

Less: Deprec. 
Pree Te 
Zee. Sf. ORV. FOE. ac 
Income tax er 

Add: Profit on sale 
fa. & invest 

Net profit “se 

Less: Cl. A. divds. . 

Cl. B divds aie 

Surplus fer year 248,447 
tCalculated on insured value as at Sep. | 

30, 1956 in respect of aircraft & cameras | 

and on cost of subsequent additions. On 

this basis provision is $100,986 less than 
provision calculated on 1956 basis 

Shs. o/s 
Class A, $100 par.. 1,350 1,350 

Common, n.p\ 221,490 221,490 

CONDENSED CONS. BALANCE 8 


As at: 
Cash & deposits .... 
Mkt. sec.* 
Accts., etc. rec. 
Inventory re 
Total ctrr. assets . 
Prepaid exps.$ 
Investments 


2,221,155 
661,775 
2.929.244 
169,051 
383,951 
2,553,009 
539,653 
6,574,908 
611,356 
1,123,847 
366,557 
2,101,760 
1,874,767 
748,383 
672.052 
1,177,946 


2,024,894 
416,657 | 

5,610,604 | 
265,793 | 


Total assets 
Due bank . 
Accts., etc. pas 
Debt installs. due 
Total curr. liabs. .. 
Long term debt 
Capital stock 
Capital surplus 
Earned surplus 
*Market value ... 
After depr. of . 
tIncl. in curr 
Working capital 


CITY OF SOREL, Que., schoo! | 
commissioners have sold $325,500 
4% 1959-68 and $168,500 442% 
1969-78 serial debentures to a 
syndicate headed by Dominion 
Securities Corp. at 96.61 indicat- | 
ing net cost of 4.875%. Provincial | 
grant of $265,181 for the issue. | 
Debentures callable after June 1, 
1968. Proceeds for construction 
of a boys’ school. 


2,084,320 
748.383 
809,703 
968,788 
300.000 

427,904 238.407 

assets in co.’s report 


827,484 1,681,256 | 











Your OFFICE in the sky... 




































































LL the facilities for private consultation and delib- 
A eration while on the way to important engage- 
ments are yours in the 58 Beechcraft Super 18. The 

‘touch of management becomes real instead of remote 
when you and your executives personally put plans int 
action. Go when you want, where you want. There is no 
waiting, no waste motion, trying to fit business to the 
schedules of commercial carriers. With a Beechcralt 
Super 18 you control every phase of your business and 


BEECHCRAFT BONANZA 
~~ World's most popuyler 4- 
place aircraft combining 
safety, ruggedness, econ- 
omy, comfort at speeds up 
to 206 mph. 


BEECHCRAFT TWIN. 
BONANZA—Seats six 
lerge persons in its quiet, 
custom-tailered cabin 
Supercharged engines offer 
speeds up to 240 mph. 


NEW BEECHCRAFT 
TRAVEL AIR—Offers 4- 
place economy plus de- 
pendable twin-engine 
performance with speeds 
te 207 mph. 


COMPANY LIMITED 


Aircraft Sales and Service Division 
Municipal Airport, Oshawa, Ontario 


Branches at: Ottawa, Winnipeg, Calgary, Vancouver 


WRITE FOR AN ILLUSTRATED BROCHURE 
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THE PACEMAKER IN 


4, 
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1958 


there is more time for pleasure too. Faraway pleasure 
areas become “‘just next door” for those weekends when 
you need a change of scenery—and you travel in Iuxure 
ious comfort at 215 miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest **time machine” known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 


business and personal life. 


SUPER 18's OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


TALLER, LONGER, ROOMIER CABIN 
with spacious “walk-around” comfort and 
unimpeded seating arrangements. 


FULL RECLINING, UPHOLSTERED ARM 
CHAIRS give firm, gentle support for 
luxurious travel enjoyment. 


PANORAMIC CABIN WINDOWS are 
big and wide— provide ‘picture window’ 
visibility for added travel pleasure. ¢ 


FOLD-AWAY TABLES provide convenient 


facilities for work or pleasure. 


WALK-IN BAGGAGE COMPARTMENT 
has deep, wide, carpeted shelves—holds 
up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT separated from main cabin, 
provides rest room facilities with individual 
privacy. 


NEW ENTRANCE. The larger cabin door 
lets down to provide an easy stairway for 
quicker, safer entrance-exit. 


CUSTOM-STYLED INTERIORS to your 
selection from a wide variety of the finest 
fabrics, leathers and wood finishes. 


IMPROVED HEATING SYSTEM provides 
warm, even temperature on ground and in 
flight—changes cabin air every two 
minutes, 


HIGH PAYLOAD CAPACITY. This big, 
sturdy 9,300-pound aircraft corries more 
than 1/2 tons of useful load. 


INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner. 


EXCELLENT RANGE. A comfortable crvis- 
ing range, covering distances, non-stop up 
to 1,626 miles, with 45 min. reserve. 


GREAT SINGLE-ENGINE PERFORM- 
ANCE. Climbs at 400 feet a minute and 
maintains 11,000 feet altitude on one 
engine. 


DEPENDABLE ENGINES. The famous 
Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power. 


SMALL-FIELD OPERATIONS. Super 18 
takes you where you want to go—in and 
out of small, unimproved fields with ease. 


OVER 10,000 IN SERVICE. indisputable 
proof that the Model 18 series by Beech- 
craft is truly cirworthy. 
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The Consolidated 
Zinc Corporation Limited 


The Consolidated Zinc Corporation of Canada Limited 
announces the following results of the operations for the year 
ended December 31st, 1957 of its parent company. The Con- 
solidated Zinc Corporation Limited of London, England. 

The Consolidated Accounts of the Corporation, which will 


be posted to shareholders on June 2nd, 1958, will show: 
1956 1957 


£ £ 
7432,932 Trading balance ond other income ..... 5,728,017 


ere Deduct: 
1,221,336 


88,164 
1,021,533 





++. | 1,309,033 

Interest on Mortgage Debenture Stock, 
etc. 

Provision for Mining Royalty 

Provision for Avstralian 
Taxation 

Proportion attributable to minority in- 
terests 


96,542 
304,186 


3,052,339 2,244,127 


5,177 4,143 


- 4 





5,388,549 3,958,031 

_ 

2,044,383 
967,005 


Total . 


ev eewee ee eee e ee eaeeee ee eee 

















Net Profit 1,769,986 
Balance brought forward from prior yeor . 999,574 


Provision for taxation no longer required 139,848 


2,909,408 


ee 


— 





to their holdings of 63 commons funds we 


Managers of nine top mutual | Pewer would win a popularity 
funds in Canada demonstrated | poll, with four purchases. Other 
their confidence in stock values | active stocks, 


nearly two stocks for each one' were Canadian Bank of Com-_ 
they sold. merce, Royal Bank, Dominion | 

Latest quarterly FP compila- Stores. and Gypsum, Lime & | 
tion of portfolio transactions of Alabastine. 


five leading Canadian mutual; Bought by three funds each 
funds and four largely U.S.- were the stocks of MacMillan & 
owned funds shows that 100 | Bloedel B, Imperial Oil, Inter-| 
common stocks were traded in provincial Pipe Line and Page- 
the first quarter. Hersey Tubes. 


On balance, the funds added | Busiest of the nine mutual 


' . re the two biggest — 
and reduced holdings of 37. Of| tvestors Mutual of Canada (22 


the nine funds 162 individual | purchases, 14 sales), and Cana- 
transactions in commons. 


104 | dian Investment Fund (21 pur- 


| each bought by | 
in first-quarter 1958, by buying| three funds and sold by one, | 





” 


Out of this balance £750,000 has been transferred to Re- 
serve compared with £800,000 in 1956. 

The Directors will recommend to the Shareholders at the 
Annual General Meeting to be held on June 24th, 1958, the 
payment of a final dividend in respect of the year ended 
December 31st, 1957 of 2/6 (two shillings sixpence) per 
ordinary share less Income Tax of 8/6 in the £. This dividend 
with the interim dividend of 1/3 paid on January Ist, 1958, 
gives a total distribution proposed for the year of 5/9 per 
share which compares with 4/6 paid for the year 1956. 





The above dividends together with Preference dividends 
paid on July Ist, 1957, and January Ist, 1958, absorb 
£1,137,435, leaving a balance of £1,021,973 to be carried 
forward to the next year. 











THE BRITISH PETROLEUM COMPANY 


SATISFACTORY RESULTS FOR 1957 DESPITE DIFFICULT 
TRADING CONDITIONS 





were purchases and 58 sales. 
In addition, three preferred 
stocks were bought and three 
sold. 
Most actively traded stocks 


chases, eight sales). 


Not all Canadian 


their shareholders on their in- 


mutual | 
funds issue quarterly reports to) 


_ were again the oil and gas firms 
-and the pipelines. 


| Querter ended .. 











The 49th annual gace meeting of The British Petroleum Company 
Limited will be held on May 22 in London. | 

The following is an extract from the Statement by the Chairman, | 
Bir Neville Gass, K.B.E., M.C.,.which has been circulated to Stockholders. | 


Our Group Income Statement for the first six months for 1957, published | 
in September last, showed net income one-third less than in the same 
eriod of 1956, because of the lower sales and higher expenses caused by 
he Suez crisis. For the whole year of 1957, as forecast last December 
in the prospectus for our Convertible Debenture issue, Group sales ton- 
nage and net income approximate closely to those for 1956, a satisfactory 
result considering that the adverse effects of the crisis had to be sustained | 
for a longer period in 1957 than in 1956. | 

Difficult trading conditions already referred to make it more than) 
usually hazardous to attempt at this early stage to forecast how results | 
from our 1958 operations may compare with those for last year. Having 
had no increase in sales tonnage in 1957 we are hoping for higher figures | 
in 1958; for the twelve months ended 31st March, 1958, our sales amounted | 
to over 57 million tons compared with 53 million tons in 1957. 

In the consolidated profit and loss account, the treding prosis after 

roviding for depreciation and amounts written off, totals £113,947,431 for | 
957 compared with £124,171,691 for 1956. 

Depreciation and amounts written off total £30,268,330, compared with 
£25,202,874 for the year 1956, the increase being mainly in the amount 
written off exploration interests, due to increased expenditure in 1957 in 
searching for new sources of oil, and in the increased eogrecientes arising 
from the expenditure on the expansion of the Kent Refinery. 

The total taxation is £67,611,925, of which £63,573,173 is overseas taxation | 
arising mainly in Iran, Iraq, Kuwait, Qatar and Trinidad. 

Your Directors have recommended a final dividend on the Ordinary 
Stock of 2/-d per £1 stock unit free of income tax, making a total for the 

ear of 3/-d per £1 stock unit free of income tax. They consider that no) 
nerease in dividend should now be paid in view of the disturbed condi- | 








tions which have developed in the world oil markets. 
The Revenue Reserves now total £151,549,632 having been increased | 
this year by a total of £33,358,886. 
Your Directors recognise that Reserves have reached a level which | 


ealls for measures of capitalisation of reserves in part, and they contem- | 
plate recommending such action later in the year unless unforeseen | 


conditions arise. 
PRODUCTION AND REFINING | 


In 1957 our main sources of crude oil were again Kuwait, Iran, Ira 
and Qatar, from which we obtained some 48,700,000 tons. By reason o | 
the Suez crisis this was about 1,000,000 tons less than in 1956 but still some 
3,000,000 tons more than in 1955, the last normal year. 

In Canada Triad Oil Co. Ltd.’s output increased in 1957 despite consid- | 
erable curtailment of Alberta’s production due to restricted markets for 
Canadian oil. This increase does not fully reflect the increase in potential 

roduction which should make itself felt as the oywtlets for Canadian oil | 
mprove. Triad is continuing with its programme of long term evaluation | 
of its holdings and three useful gas discoveries were made in the Central 
Foothills. 

During the early part of 1957 BP Group refinery throughputs and also 
@ur processing 2rrangements at other refineries were seriously affected 
by the dislocation in crude oil supplies caused by the closing of the Suez 
canal and interruptions to the Irag Petroleum Company's pipeline deliv- 
eries to the Mediterranean. In the circumstances it is satisfactory to 
record that our total throughput for the year of 32,100,000 tons was only 
400,000 tons less than in 1956. 

On the continent of Europe our throughputs were also reduced, crude 
oil processed at the six BP Group refineries amounting to 8,300,000 tons 
compared with 9,500,000 tons in 1956. 


SITE FOR REFINERY IN CANADA 


In Canada a site has been purchased at Ville d’'Anjou, Montreal, for 
our projected refinery, and arrangements are being made with the Cana- 
dian National Har¥@tir Board for the construction of a tanker jetty on 
the St. Lawrence River. Detailed plans for the refinery are under prepar- 
ation, and, pending finalization of the complete project, a proportion of its 
tankage and_associated facilities are being installed to permit the impor- 
tation of products as a temporary measure to supply our Canadian market- 
ing subsidiary. 

Major expansion in the Group's activities for the manufacture of 
chemicals from petroleum in the United Kingdom, France and Germany 
took place during the year. In the United Kingdom, the three companies 
in which BP participates have operated very satisfactorily with all manu- 
facturing units maintaining a high output of intermediate petroleum 
chemicals. When plants now being built are completed, the production 
of chemicals at Grangemouth will approach 200,000 tons per annum. 


DISTRIBUTION AND SALES 


The BP Group's sales of crude oil and refined products in 1957 totaled, 
as in 1956, approximately 53 million tons; a reduction in the first half of 
the year, due to the effects of Suez. was made good during the secodid 
half of the year. 


In the United Kingdom consumption of petroleum products, severely 
curtailed in the early months of the year by the motor fuel rationing) 
schemes and other restrictions in force from December, 1956, to May 1957, | 
showed a decrease of 242% in 1957 compared with an increase of 8'2% | 
in 1956. Our associated marketing company, Shell-Mex and B.P. Limited, | 
maintained their leading position in the market, their sales showing only 
a@ small decrease in line with the decrease in consumption. 

Our trade on the continent of Europe was also affected by supply 
difficulties and restrictions on consumption, and for the year our deliv- 
eries fell short of the 1956 level by some 7%. 

East of Suez our markets were not subject to the same restrictions. 

In Canada BP Canada Limited opened its first service station to the 
ye in May, and since then has continued to expand its activities in the 

ighly competitive Canadian market where its appearance as a marketer 
has had an encouraging reception. 

The BP International Oil Bunkering Service was also considerably 
affected in the early months of the year by the Suez emergency and in| 
the latter part of the year by a slackening in World shipping activity. 
Despite this our bunker sales reached a level equivalent to the average | 
of the preceding two record years. . 

BP Aviation Service has further extended its field of operations and 
our sales of aviation fuels have continued to increase. The demand for 
BP Energol branded lubricants continues to increase. 

As reported last vear, both the Commonwealth Trans-Antarctic Expe- 
dition and its New Zealand contingent were exclusively supplied with BP 
petroleum products. We are proud of having contributed to the historic 
achievements of Dr. Fuchs and Sir Edmund Hillary, and that the party 
which made the first land-crossing of the Antarctic included one of BP's | 
pecpsyreiees staff. The Australian National Antarctic Research Expedition 
as also been exclusively supplied with BP products 

In the field of motor racing every Formula I Grand Prix race counting 
for the World Championship in 1957 was won on BP products. This is a 
remarkable achievement unequalled hitherto. 


PERSONNEL 


It is much more than a convention that this statement should end with 
@n expression of thanks to the Group’s personnel, for the success of our 
operations is principally due to the enthusiasm and ability of the whole 
body of our employees. | am sure, therefore, that you would wish me '| 
on your behalf to record our high appreciation of their work wherever 


they may be. | 


| Abitibi Pulp & Peper 


| Interprov. 


| Conadian int. 


| Atlas Steels . 

| Natione! Stee! Cor 
| Poge-Hersey Tubes 
| A. V. Ree Canada 


vestment activities. 
The funds| Even those that do report 
bought 14 oil and gas stocks,| their portfolio position every 
sold six, and were net pur-| ‘three months are almost always 
chasers of five pipeline stocks, | Silent about their current view 
But defensive stocks were in °f the market, evidently ‘pre- 
favor as well. On balance, the|ferring that their transactions 
nine funds bought seven bank | SPeak for themselves. 
stocks, sold one, and made seven; Funds owned in the U.S. 
purchases and three sales of| sometimes provide their share- 
public utilities. holders with comment on the 
Five stocks were fraded by| stock market and their own’ 


as many as four funds. Calgary’ activities in it — possibly be-' 


Investors Mutvol 
Mutual 


Mor. 31 


All Canedian Com' wealth 
Canadien Investment internat’! 
Mar. 31 Mar, 31 Mar, 3) Mar, 3) 


AUTOMOTIVE 


Foard of Canade o eeeeeeeee 





Canede 
Accumulating Generel 
Feb. 28 


Mutual Stock Buying 
Exceeds Sales, 2 to I 


cause U.S. shareholders 


reports from all listed com- 
panies. 

Scudder Fund of Canada, one 
U.S.-owned fund, noted in a 
report dated March 31 that it 
had begun to increase its in- 
vestment in the paper industry. 

In line with “a policy of 
gradually shifting some of our 
relatively stable holdings into 
deflated issues which appear 
undervalved in relation to pros- 
pects for long term apprecia- 
tion,” it said, it had replaced 
some bank stocks and consumer 
goods companies with construc- 
tion firms, other cyclical indus- 
trials, and “some of the more 
promising western oils.” 

Canada General Fund, an- 
other U.S.-owned fund, offers 
its shareholders a review of 
Canada’s postwar economy, con- 
cluding with: “All indications 
are that the constructive 
ferment of adjustment is effec- 
tively at work in Canada. Ac- 
cordingly, we are continuing our 


program’ of buying what appear | 


to us to be promising equities 


with the thought that purchases | 


made during this period should 


prove to be rewarding over the | 


long term.” 


New. York Scudder 
Capital Fund 
Mar. 31 Feb. 28 


United 
Funds 
Apr. 30 


Net 
Chonge 





BANKS 


Banque Can. Nationale ... 
Bank of Montreal 

Bonk of Nova Scotia 
Cenedian Bank of Commerce 
Imperial Bank 


Terento-Dominion 





BUILDING & CONSTRUCTION 


Asbestos Corp. ~+;18,350 
Building Products .... 

Canada Cement ...... 

Con. Dredge & Dock 

Dominion Bridge . 
Dominion Tar & C 
Gypsum, Lime 





CONTAINERS 


Consumers Gloss ... 
Dominion Giass 





FINANCE 
Argus Corp. 


| Contederetion Lite ‘ : se ee 


Great West Life 
industrial Acceptance 











FOOD & BEVERAGES 


Conede Packers A .......0. 
Acadia Atlantic Sugar A ... 
Se BOONE . kc cid des ceded 
Hirom-Waiker G. & W. ..:. 


| Geo. Weston A. 
De. 8 


+ 10,000 


—1,000 
TT + 1,800 


Beaver Lumber Co. 
British Columbia For. Prod. .. 
ee CN aes 
Crown lellerbach Canada ... 
Fraser Cos. .. ry ee 

MacMillan & Bloede! B 

Pe GS és ome ee san'e 


vy 11,040 
—1,000 ee 


-+-2,000 aoe 
, + 14,775 


—— ee _—— ——— — ———— 





MERCHANDISING 


| Dominion Stores 


Leblew 8B 
Safeway Stores 











METALS & MINING 


Aluminium Ltd am 
Consol. Mining & Smeiting .. 
Falconbridge Nickel 

Gunnar Mines ' 

Hudsen Bay M. & § 
International Nickel 
Kerr-Addisen . 

Noranda Mines 

Sylvanite Gold Mines 








MISCELLANEOUS 


B.A. Bank Note Ce 
Famous Players 
imperial Tebacce 
Southam Co 


Oil & GAS 


British American Oil 
Calgery & Edmonton 
Canadian Husky 
Canadian Oil Cos . 
Dome Explor. (Western) .... 
Great Piains Dev 
Gulf Oj! 
Home O} A .. 

Do. 8 
Imperial Oi) 
international Petroleum ..... 
McColl-Frontenac . 
North Star Oil 
Pacific Petroleums 
Phillips Petroleum ..... 
Royalite Oil . 
Security Freehold . 
Supertest Pete . 
Scurry-Rainbow Oj! 


Winnipeg & Cent. Gos .. 


PIPELINES 


Pipe Line 
Pembina Pipe Line 
Trans-Canado Pipe Lines 


| Trans Mountain Oj! PL. 


Westcoost Transmission ..... 
PUBLIC UTILITIES 


Bell Telephone . peeecee 
British Celumbia Power . 


| British Columbia Telephone . 
| Calgary Power . : 


Pewer Ce. .. 
Consumers’ Gas Co 
Great Nerthern Gas 


| Nerthtand Utilities 


Quebec Natural Gas 
Showinigan W. & P. 
Unien Gas 


RAILWAY 


Canadian Pacific 18,250 





— 2+ — ———— en 


STEEL 


—2,425 
—2,650 


Russell Indust 


, — 3,300 
Stee! Co. of Canada ..sesss see 








TEXTILES 


Bruck Mille A seeee 
Canadian industries ....ese 


| Cosmes Imperial 


Du Pent ef Canada 





PREFERRED STOCKS 


Aluminium Lid 4% 
Canada Cement $!.30 
Cenedien Oj! Cos. 5% 
industria! Accept. 412% 
Superior Propane $!.40 


| Zellers lid. 42% $50 p ee 




















are 
accustomed to receiving interim | 
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GREYHOUND—A New Name in 
Canadian Investment Circles 








Greyhound—the best known name in inter-city bus transporta- 
tion—has operated in Canada since 1931. 


Realizing the broad public relations advantages accruing from 
Canadian investor participatidn, Greyhound Lines of Canada Led. 
now enjoys the active interest of many thousands of Canadian 
men and women. 


The attractive Greyhound issues, underwritten in March, 1958 by 
Gairdner & Company Limited, provide the ultimate point of 40% 
Canadian ownership through issues of $3,500,000 54% Convert. 
ible Sinking Fund Debentures, and 180,000 Common Shares 


Distribution on a national scale was achieved through a group of 
Canadian investment dealers, resulting in over 2,000 individual 
and institutional holders of the Company's securities 





Any U.S. Company with broad interests in Canada may hind it 
advantageous to investigate the possibilities of Canadian investor 
participation. Our successful experience in completing the 
intricate details of such matrers—to the satisfaction of both 
parent Company and Canadian subsidiary—is at your disposal 





Meniber 
The [nvestment Dealer: 
Association of Canada 
All Mayor Canadian 
Stock Exchanges 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 

EMpire 6-6833 
Montreal Kingston Quebec Calgary 


Hamilton Kitchener London Edmonton 
New York 


Vancouver 
Winnipeg 
































branch, Hamilton, to be manager, New 
St. & Guelph Line, Burlington, Ont 

D SMEE, accountant, 116-2nd Ave 
S.. Saskatoon, to be manager, Estevan, 


Terente-Dominien: 
G. EB. W. HEMMANS, a supervisor, 

credit departmenf, head office, Toronto, 

|} to be manager, Eglinton & Avenue Rd., 

Toronto 

E. HUTTON, manager, Thornbury, 

| Ont., to be manager, Shelburne, Ont. 
W. N PRENTICE, manager, Madison, | 

Sask., to be manager, Langenburg, Sask 

| R. THREADKELL, manager, Langen-| ger, Geraidton, Ont 

| burg, Sask., to be an inspector, western R. J. FURNEAUX, liability officer, 114- 

divisional office, Winnipeg. Sth Ave. W., Calgary, to be manager, 117- 
T. A. TRONRUD, acceuntant, Rosetown, 16th Ave. N.W., Calgary. 

Sask., to be manager, Lafleche, Sask W. R. GARRATT, accountant, market 


| Bank Staf f Changes 


_ « SWINTON, assistant manager, 
Main & James, Hamilton, to be manager, 
George & Simcoe Sts., Peterborough, Ont 

G. WEBSTER, assistant manager, Vic- 
toria & North, Fort William, to be mana- 


SK. 
R. A. SPIERS. accountant, Main & 
| James, Hamilton, to be assistant manager, 
at that branch 

W. K.. ESLER, accountant. Victoria & 
North, Fort William, to be assistant mana- 
ger at that branch 

E. R. LOAN, assistant inspector head 
office, Toronto, to be assistant manager, 
York & Richmond, Toronto. 





Something of importance to 





business and 
professional men! 


More than ever before business and professional men specialize 


in their chosen fields. 


Trust companies are specialists in the management and 


conservation of property. 


Whether you want assistance today in administering your 
investments or require planned security for your family 
tomorrow, trust companies have the necessary knowledge and 


experience to serve you. 


Make an appointment now to discuss your estate problems 


with the trust company of your choice. 


THE TRUST COMPANIES ASSOCIATION OF CANADA 
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Just Published 





CANADIAN MONETARY, BANKING AND FISCAL DEVELOPMENT 
by 
Professor R. Craig Mclvor 
McMaster University 


The first comprehensive account of money and banking in Canada 


THE MACMILLAN COMPANY OF CANADA LIMITED 
70 BOND ST., TORONTO 2 


$4.75 
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Equipment 


18’ Tunnel 





Foliowing completion of the Cheakamus 
River Power Project for the British 
Columbia Electric Co. Ltd, 


MINING & CONSTRUCTION 
EQUIPMENT 


® Electrical Equipment, generators, etc. 
® 3 Completely Equipped 100-man Camps 
® Machine Shop Tools and Equipment 

® Graders, Shovels, Cats 

® Muckers, Jumbos, Shoring Equipment 
® Locomotives, Mine Cars and Railway 


® Tunnel Liners and Concrete Forms for 


Detailed information available from: 


MANARK.HOLDINGS LTD. 


1955 West Brdadway, Vancouver, 
British Columbia, 
Telephone CH 1420 Cables—MANARK, Vancouver 


CANADA 








hia Waa Cold Medal 


Einar V. Rechnitzer, presi- 
dent of MacLaren Advertising 
Co., Toronto, was awarded the 
gold medal of the Association 
of Canadian Advertisers at last 
week’s annual meeting. 

The gold medal was present- 
ed “in recognition and appre- 
ciation of outstanding leader- 


ship qualities shown during his; 


long and distinguished service 
in the field of Canadian adver- 
tising.” 

~ He is immediate past presi- 
dent of the Canadian Associa- 
of Advertising Agencies, 
and is vice-president the 
Canadian Advertising Advisory 
Board. 
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Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 


Greenshields & Co 


Limited 


Veembers 


Vontreal and Toronto Stock Exchanges 





MONTREAL 
QUEBEC 





TORONTO 
(OTTAWA 
LONDON, ONTARIO 


NEW VORK 
SHE RBROOKAI 




















PEARL ASSURANCE COMPANY LIMITED 


INCORPORATING 


THE MONARCH INSURANCE CO. OF OHIO 


Head Office for Canada — 25 Adelaide St. W., Toronto, Ont. 


“FIRE *CASUALTY «LIFE 











‘and 
| government construction in, the 


FOR OTTAWA: 





| WHAT'S AHEAD 


Hopes 


OTTAWA (Staff) — Efficient 
functioning of Parliament, 
which has been an umrealized 
dream in recent years, is the 
aim of a number of changes 
proposed by the government in 
the Speech from the Throne. 

But their effect remains 
doubtful. 

One sentence, promising 
“measures to improve the ef- 
'fectiveness of the processes of 
Parliament,” could cover a real- 
ly thorough overhaul of the 
rules of procedure, but the gen- 
eral impression in the lobbies 
'this Wéek was that the govern- 
| ment intended no more than an- 
‘other try at meeting Mr. Dief- 
enbaker’s promise to abolish 
closure. 

Conservative leaders and the 
few experienced parliamentar- 
| jans on the opposition side know 
that what the House needs is a 
much stricter regime for the 

regulation of business: not !ess 
‘closure, in fact, but far, far 
more. 


At Westminster, as in Aus- 


tralia, New Zealand and nearly | 


all the countries with a parlia- 
mentary government, limita- 
itions on debate were accépted 
'years ago as the nermal and 
desirable requisite of reason- 
able efficiency. 

Here a serious attempt to get 
some agreed limitations was 
|patiently pursued through an 
all-party committee in the 1953- 
| 57 Parliament. 

It produced some small ad- 
vances; but left the general con- 
duct of business in the same 
chaotic condition as ever. 

These efforts left serious ob- 
servers persuaded that the, only 
hope of any real improvement 
was for the next government 
with a large majority to think 
out a thorough and drastic over- 
haul of the rules, and then put 
it through the House as a gov- 
ernment measure. 


A few sanguine observers 


.) : 
| cherish the hope that the Dief- 


New Act Will Give Capital 


enbaker government may intend | 
this. But the majority view is 


‘that it will not risk the charge 


of using its majority to push 
through the needed changes. 
Notable Omission 

One of the notable omissions 
from the Speech from the 
Throne is any reference to the 
Dominion-Provincial conference 
of 1957, which was adjourned 
early in the year and will have 
to meet again during 1958. 

The government states in the 
speech only that “the improve- 
ment in financial relations made 
by the last Parliament” has had 
a “beneficial effect.” 

But the “improvement” con- | 
sisted in a concession by the. 
Federal government giving the | 
provinces, for one year only, the 
equivalent of 13° of personal | 
income tax instead of 10%. 

Before the year is out, it will | 
have to be decided whether to/| 
renew that concession, to extend | 
it, or curtail it, or whether to} 
attempt a complete overhaul of | 
the tax agreements made by the | 
Liberals in 1956. 

Mr. Diefenbaker’s’ election 
pledge to ask Parliament to) 
“approve” the Governor-Gen- 
eral’s warrants which financed 
government operations since the 
end of the last Parliament re- 
appears in the Speech from the 
Throne. 

But it has given constitution- | 
al experts some nasty head-' 
aches. | 





An Appropriation | 


When the governor issues a 
warrant, on the advice of his 
ministers and with the certifi- 
cates of urgency required in the 
Financial Administration Act, 
that warrant is an appropria- 
tion. 

The Act says so. The money 
was appropriated as legally as 
if Parliament had voted it; and 
by the time Parliament gets to 
look at it, it has ali been spent 
anyway. | 





Plan a New Lease of Power. 


OTTAWA (Staff)—The Dief- 
enbaker government will come 
to the rescue of a project very 


‘dear to the heart of Mackenzie 


King but largely neglected by 
his successor. 

This is the so-called ‘‘Nation- 
al Capital Plan,” a°$300 million 
project of making Ottawa, as 
King put it, “the most beauti- 


ful capital in the world.” 


In charge is the Federal Dis- 


trict Commission, 20 prominent 


Canadians mostly appointed by 
the cabinet. 

The FDC maintains’ a huge 
system of parks, builds bridges 
roads and. supervises all 


900-sq.-mi. 
area.” 

The hitch is that the FDC has 
been clanking along under leg- 
islation drawn up in 1926. 

The commission didn’t be- 
come “big business” until 1950 
when it accepted the “national 
‘capital plan” drawn up by 
'\French town planner Jacques 
Greber. 


“national capital 


it has 
spent or supervised the spend- 
ing of $150 million, is involved 
in plans, for spending another 
$100 million. 

Because of the antiquated 
machinery under which the 
FDC operates, many of its plans 
have been stalled — some 
administrative difficulties, oth- 
ers because of conflict with the 
Citv of Ottawa, or the Province 
of Ontario. 

The St. Laurent government 
showed little interest in 
FDC, but finally appointed. a 
parliamentary committee to 
study it two years ago. 


In the last eight vears. 


by 


This brought a bill which was 
introduced into the House just 
before the June. 1957, election. 
It passed first reading but that 
was all. 

The Speech from the Throne 
promises a new act to replace 


U.K. Group Owns 


Two Paint Firms 


A new holding company, Jenson | 


& Nicholson Canada Ltd. of Mont- 
real has been formed to own two 
Canadian paint companies sold in 
1957. 

The Jenson & Nicholson Group 
of London, Eng., acquired Conant 
Paints Ltd. of Montreal in April, 
1957 (FP. June 1) and Trelco Ltd. 
of Toronto in October. Conant 
Paints had been operated as a 


division of Combined Enterprises 


Ltd., Toronto. 

The Jenson & Nicholson busi- 
ness, founded in 1821, operates 
two paint factories and 80 paint 
stores in the U.K., and other 
plants in Australia, Africa, Paki- 
stan, India and Portugal. 

Long-range plans are for the 
development of operations across 
Canada. 


the ; 


the one which the Liberals 
didn’t survive to put through. 

Changes like these are ex- 
pected: 
® Doubling the “national capi- 
tal area.” The new 1,800-acre | 
planning area will extend on 
the east halfway to Montreal, | 
south nearly to Kemptville, 
west to Arnpfrior. 

@® Changing the name to “na- 
tional capital commission.” 
Quebec never liked the word 
“federal.” 

@® Streamlining the commis- 
sion’s land expropriation pow- 
ers. At present it can't exprop- 
riate land unless the owner 
gives a written refusal to an 
FDC offer, 

Most owners haven't realized 
this, but who have can| 
stall the indefin- | 
itely. | 
® Withdrawing from the cities | 
of Ottawa and Hull the power | 
to appoint two members of the 
commission, perhaps substitut- 
ing nominating power. This 
would give the commission a 
whip hand with the two 
municipalities with which it 
deals. 

@® Straightening 


those 
commission 


out 


recognize the legal existence of 
the “national capital plan.” 


ee ANNOUNCEMENT 


TRADERS FINANCE 
CORPORATION LIMITED 


big | 


relations | 
with the province of Ontario. | 
At present the province doesn't | 





HENRY R&R. JACKMAN 





Mr. A. EF. Naylor, O.8.E., Chairman of the 
Board ond President, Traders Finance 
Corporation Limited that at 
the Annual Meeting of Shareholders of 
the Company Mr. Henry ®. Jackmon was 
elected to the Board of Directors. Mr 

Jackman is President of Dominio: and 
Anglo investment Corporation § Limited; 
Chairman of the Board, The Empire Life 
Insurance Company; Chairman of the 
Executive Committee of Burns & Co. Lim 

ited; and Director of The Chartered Trust | 
Company, Algoma Central and Hudson | 
Boy Railway, Canadian & Foreign Secur- | 
ities Co. Limited, United Funds (Canada) 

Limited, and «a number of other 
companies 


announces 





asking 
“approve the 
happens if 
refuses?” 


The trouble about 


Parliament to 
warrants is “what 
Parliament 

It may be highly theoretical: 
but in that case so is the ap- 
proval. If it is impossible for 
approval to be refused, there is 
no point in asking for it. 

And if it is refused, presum- 
ably the government would 
have to resign. But that could 


for New House Rules 


r the fact that the money 
had been legally spent. 

The whole of the present pro- 
vision in the Financial Admin- 
istration Act dealing with Gov- 
ernor-General’s warrants is un- 
satisfactory, starting. as it does, 
with the case of an “accident 
to a public building” when Par- 
liament is not in session. 

An attempt to redraft it 
now being made, and will 
submitted to Parliament. 


, 
not ait 
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Upper Canada College 
~. | 


Boarding and Day School for Boys 
Ontario Senior Matriculation and post-Matriculation Vith form for 


Noa-denom:notrone! 
UPPER SCHOOL 14-18 
Gredes 9.13) 
gifted boys. Spacious grounds. Exceptional facilities for athletic and 
extra-curricular activities. Large estate at Norval in Credit Valley 
for weekend camping, scouting and skiing 
Autumn term begins Wednesday, September 10th. 1958 

Fer prospectus and information about curriculum, extra-curricular activ} 
ties, games and scholarships, apply to Principal, Upper Canada College, 
Toronto 7 


PREPARATORY SCHOOL 7-13 
‘Gredes 2-10) 


The Rev. C. W. Sewby, MA., D.D., Principal 





Additional Issue 





The debentures having heen sold, this 


$1.500,000 
G. Tamblyn, Limited 
(Incorporated under the laws of Canada) 
5'4°% Sinking Fund Debentures Series ‘'B” 


Dated April Ist, 1958 
A copy of the Prospectus will be furnished upon request 


We, as principals, offered these debentures, subject to the approval of all legal matters on 


behalf of the Company by Messrs. Robertson, Lane, Perrett, Frankish and Estey, Toronto, 
and on our behalf by Messrs. Landriau & Dean, Toronto. 


Cochran, Murray & Co., 


advertisement appears as a matter of record only, 


Due April Ist, 1978 


Limited 








IMPROVED LIGHTING WILL HELP THIS WORKER 
GIVE MORE VALUE FOR YOUR MONEY 


Improved lighting increases the production rate of 
normal-eyesight workers by as much as 14%. With 


below-normal-eyesight workers, a 


SO ¢ 


~_ f 


increase 1S 


possible and approximately 50% of all workers have 
under par vision. Despite this, a recent survey reveals 


YOU CAN INCREASE PRODUCTION 
UP TO 15% WITH BETTER LIGHTING 


As the total cost of the very best lightingrepresentsonly 


approximately 0.5°% of overall production costs, it is 


an extremely economical means of raising efficiency. 
When the benefits of greater safety, better health and 





This bright, pleasant looking machine shop—equipped with 
135 foot candie illumination—is a good example of what 
can be accomplished with top-grade fluorescent lighting. 


that 85% of. all commercial lighting is be!ow the 
level recommended by the Canadian Standards 
Association. When correlated, these facts (taken 
from authoritative articles on lighting) lead to a very 
interesting conclusion: 


improved morale are added,-lighting hecomes a factor 
in your operation which deserves the most serious con- 


sideration . equal in importance to labour rela- 


tions, wage scales.and collective employee benefits, 


STEADY IMPROVEMENTS IN G-E LAMPS 
ALSO GIVE YOUR WORKERS BETTER LIGHTING 
Today, the G-E 40 watt Fluorescent Lamp delivers 30% more 
light than it did in 1950 
bonus of light which in terms of power cost is actually worth 
almost double the cost of the lamp itself. In addition, General 
Electric Fluorescent Lamps have an average life of 7500 hours 
or three full years of single shift operation 
for your lighting dolla: 
lighting standpoint — specify G-t 


This 30% improvement gives you a 


To get the most 
from a production as well as a 
Fluorescent Lamps for your 
establishment. 

For your assistance, C G.F.’s “Lighting Institute” — 1469 
Dufferin St., Toronto has compiled a wealth of literature 
dealing with every lighting application. Write for lighting in 
formation pertinent to your business today. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


LAMP DEPARTMENT 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


(An 3 








Parliament’s Business 





. 


By FP’s OTTAWA STAFF 





‘Diefenbaker Truce’ Ends 


OTTAWA (Staff )—Conserva- 
tives and Liberals ended a 24- 
hour “Diefenbaker truce” as 
Parliament opened this week by 
starting to “trade leather” in 
earnest. 

Opposition Leader 
threw the first punch, 


Pearson 
in the 





Throne Speech debate. 

In a speech which started | 
with congratulations and in- 
creased only gradually in in- 
tensity, he gave the prime min- 
ister a 20-minute mauling for 
his famous “15% tirade diver- 
sion” references, ended by pro- 
posing an amendment to the 





address in reply to the Throne 
Speech. 


j 


Mr. Diefenbaker ducked the | 
punch with the simple state- 
ment that he did not intend to 
re-live the election campaign. 

Then he launched into an at- 
tack on the Liberals for things 
they did while he was in 
opposition. 








oan 
—_— 


rr ANNOUNCE MENT 


————— 


tion of power. 


and with dignity. 
| agreed, stressing Mr. Michener’s | 
The tussle — and there was |‘ 

personality and experience” and 
even managing to turn a ean | 
which drew laughter from the) 


promise of plenty. of others to 
come — ended an ovation such 
as few Canadians other than | 
Mr. Diefenbaker can have ex- 
perienced. 

It began Monday morning | 
with the election of a Speaker; 
Roland Michener, Toronto St. 
Paul’s. | 

Two years ago, Mr. Diefen- | 
baker was a _ twice - defeated | 
candidate for the leadership of | 
his party, still bitterly opposed 
in his candidacy by a substan- | 
tial group of Conservatives. 

The nomination speech was 
the prime minister’s first to 
Parliament, from his new posi- 


All eyes were on him. He was 
surrounded by his followers, 
most of them in morning dress 
(for the first time since before 
the war). 

Spoke With Dignity 

He made the speech gravely 

Mr. Pearson | 





‘outstanding qualifications of | 


‘ernor - General 
‘read the speech. 


FISCHER BEARINGS 
APPOINTMENT 


whole House: 
“Indeed, there is about him 
only one thing which I have 
never been able to understand. 
I refer to his party affiliation 
which, however, has never in- 
terfered with our mutual regard 
and esteem.” . 
Afterward, when the two, 
leaders walked up to congratu- 
late Mr. Michener, 





minister’s arm rested for a mo- 
ment on Mr. Pearson’s shoulder. 

During the Speech from the 
Throne Monday afternoon, the 
‘prime minister shared the as- 
sembly’s attention with Gov- 
Massey, who 


It was a combination — a 
solemn occasion, pageaniry and 
color (the red and -white robes 
of the Supreme Court justices, 
the formal dresses of the ladies, 
the uniforms of the ambassa- 


dors) — which Mr. Diefenbaker 
obviously enjoyed to the full. 


The mood continued until 
Tuesday afternoon, 
Pearson shattered it with: 

@ A charge that Mr. Diefen- 
baker had in fact proposed to 
switch 15% of Canadian pur- 
chases from the VU. S. to the 
U. K. 

@ This amendment to the ad- 
dress 


fe respectfully represent to 
Your Excellency that a high) 
level of employment and pros- 
perity in Canada requires a 
high and expanding level of in- 


will be promoted more effect- 


when Mr. | 


E. M. ROBERTSON 


of Rebertson, Malone & Co., 
has been elected to the Board 
of Governors of the Toronto 
Steck Exchange. 








mentary committees proposed 
‘in the Throne Speech: 


of which a member of the op- 
position would be chairman. 


® A standing committee on es- 
stimates with “power to send 
for persons and papers.”’ 

Both would be patterned after 
‘similar committees in the U 





government 


.. | deci s r to the Con- | 
ternational trade; and that this | 2°° ined to supply to the Con 


iservatives, Mr. Diefenbaker 


| said. 


ively by vigorous measures for) 


the expansion of trade with all) 
countries than by efforts to di-| 


vert from one country to an- 


| other.” 


Mr. Diefenbaker called 


) re-living the election campaign. | ¥""' 
the prime Then he dealt with two parlia- | 





OTTAWA (Staff) — Agree- | 
ment between the government, 
and the CNR and CPR to build | 
a 400-mile railway from Mc-| 
Murray, Alta., to Pine Point on) 
Great Slave Lake is expected 
soon. | 

The government will prob | 
ably pay a good part of the $75 
million shot. | 

Pine Point, terminus of the | 
railway, is the site of extensive | 
lead and zinc properties owned 
by Consolidated Mining and 
Smelting through Pine Point | 
Mines Ltd. 


CHAS. W. LEESON , 
Schaefer, President, Fischer 
Beorings Manufacturing Ltd., Stratford, 
ond President, Kugelfischer Georg 
Schaefer & Co., Schweinfurt, Germany, is 
pleased to announce the appointment of 
Chas, W. Leeson as Assistant General 
Manager of Fischer Bearings Manvufac- 
turing Ud. 

Mr. Leeson has had broad experience in 
the automotive and industrial fields, in- 
cluding twenty years with Chrysler Corp. 
ef Canada lid. in District Sales Manage- 


Dr. Geog 





ment and Administrative capacities, os 
well as serving as Assistant General 
Manager of Sore! Industries Lid. Mr. 
leeson took the four year Commerce & 
Finance Course of the Chrysler Institute of 
Engineering, Detroit. 

Fischer Bearings Manufacturing lid. es- 
tablished their Stratford plant in 1954, 
where the only Canodion manufacture 





of precision instrament ball bearings is 
done. in addition, the company manv- 
foctures high precision ball and roller 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Re gg? * ZO. C 2020 has 
been issued NATIONAL 
UNION FIRE INSURANCE COM- 
PANY OF PITTSBURGH authoriz- 
ing it to transact in Canada the 
business of Personal Property Insur- 
ance, in addition to the classes of 
insurance for which it is already 
registered. 





W. BOADEN BURNS, 


| berta tar sands where more than 


Ottawa Assists CNR, CPR 
To Build 400- 


Mile Railway 


This is the easterly of two 
routes long under discussion to 
open up northern Alberta and 
the southern edge of the North- 
west Territories. 

The westerly proposal in- 
volved a railroad from Grim- 
shaw, Alta., to Pine Point, 
would have opened up farming 
and forest lands north of Grim- 
shaw, 


Deciding factor in choice of|, 


the east route is mineral, forést 
and power resources. 
Recent reports say the Mc- 


Murray route would give access | 


to 27 billion cu. ft. of saw log 
timber, 300 million sq. ft. of 
pulpwood and three million hp 
in untapped hydro potential, 
plus at least 14,000 acres which 
could be used for ranching. 
Mineral resources have not 
been spelled’ out. But, for a 
starter, there would be the Al- 


a score of companies are con- 


this | 


The Public Accounts Com- 
mittee would “guarantee finan- 
cial regularity in audit matters”: 
the latter committee would ex- 
amine parts of the spending 
| program. 


' 





| merely 
| tion will be established 


be, 


® A public accounts committee | 


K. | 
‘and both would provide the op- | 
| position with information of a} 
‘sort which the former Liberal | 
consistently | 


Aid tor Small Businesses 
Department Not Yet Formed 


OTTAWA (Staff)—What can 


small businesses expect from the 


business section” 
the Speech from 


new “small 
promised in 
the Throne? 
It is still a question without 
an answer. No arrangements 
have yet been made to establish 
anew section in the Department 
of Traste and Commerce, nor in 
the Department of Finance 
And, if ministers have any 
clear plan in mind, they 


| keeping it to themselves 


The Speech from the Throne 
says that the new sec- 
“within 
the administrative machinery of 
government.” Its functions will 
the speech adds. “toe pro- 
vide liaison between the gov- 
ernment and small business, to 
study the problems of small 


business, and to advise on meas- 


ures necessary to meet them.” 


GENERAL DYNAMICS CORP. 


during April issued 31,700 com- 


'mon shares under options and a) 
on | 


further 686 common shares 
conversion of debentures raising 
number of common shares out- 
standing to 9,829,871. 





is for 


Zany 


Because if this 
series hasn't been, 
nothing ever was 


The Stratford 


Beacon-Herald 
Next? 


This virtually repeats what Mr. 
Diefenbaker said in campaign 
speeches. - 

This is not generally regard- 
ed as involving financial assist- 
ance. The Industrial Develop- 
ment Bank exists to assist in 
provision of capital. 

The Department of Defence 
Production maintains a system 
for trying to ensure that de- 
fence work gets distributed 
amongst smaller firms 

The Department of Finance 
keeps them in mind in arrang- 
ing taxes. (Actually the two 


classes of ‘small business’ which | 
most often make representations 
to the finance department are | 


retail merchants and mote! 
operators ). 
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Se 
Elder, Donaldson & Crofts 


can provide you wath 


authorilalive information and advwe concermng 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 


a nel ii 


protecting your per sonal and business tntcrests 


ll pla € vou under ro obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters % KUNG ST. W.. 


TORONTO, EMPIRE 6.9408 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


With SOUTH BEND yew get a complete line 
ot lathes, drill presses, beach shapers, pedestal 
grinders and accessories. You get equipment 
that is designed and built to the most exacting 
standards for accurate, dependable operation. 











At Fairbanks-Morse, your South Bend distri- 
butor in Canada, you get service from a near 
at hand branch office. For the Company that 
gives you far more — see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 





where construction iS a career 
Ohe Queen Elizabeth FAAotel, 


MONTREAL, for which the Pigott Construction Company was 
General Contractor, is a worthy addition to the list of the 
world’s finest hotels. 

In the very heart of Canada’s largest city, the atmosphere of 


the Queen Elizabeth reflects the two great cultures that 


bearings for the aircraft, avtomotive and | 
entire commercial field. 


Chief Agent in Canada | ducting detailed surveys. 
April 17th, 1958. One company, Royalite, has 
: announced plans to spend $50 
million on a processing plant 
and pipeline and at least one 
other is not far behind. 
Two other northern transport 
projects will be speeded up: 
One is a road around the 
western arms of Great Slave 
Lake, from Hay River to Yel- 
lowknife; 110 miles of this is 
now complete and the remain- 
ing 150 miles has been sur- 
veyed. | 
Eventually this road will be | 
extended north to Great Bear 
Lake, running along the west- 
ern edge of the great Canadian 
Shield. Access roads can be 
built from it as minerals are 
found in the Shield. 
The other is a road across 
the Yukon from Dawson 300 | 
miles to Fort McPherson on the | 
Peel River. Surveys will start | 
this summer. 


make Montreal so fascinating to visitors. With 1200 rooms 











in its 21 storeys, it offers to its guests every modern facility 





to make their visit a memorable one. 
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Pe a 
Since 1871... 





has brought musical educa- 
tion into thousands «of Cana- 
' dian homes. 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Sa, | Montreal 9, Que. 
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Long Point Gas 
Receives Funds 


~ ™“ r 
For Summer Work 
Long Point Gas & Oil Ltd. will | 
be spudding in its first 1958 ra 
offshore in Lake Erie next week. | 
A gravity meter survey is now| 
being completed on company’s | 
acreage offshore from Port Dover. | 
| Translake Drilling Ltd., a wi@!- 
ly-owned subsidiary, has firm 
contracts for drilling in the lake 
for ther companies in-excéss of 
$300,000 with further contracts in 

the negotiation stage. 

First of the new drilling plat- 
forms, which will be capable of 
drilling in 80 ft. of water, is ex- 
pected to be ready by the end of 
this month and will commence its 
contract drilling of five wells for 
the Midcon group of companies 
early in June 

The. 100,000 shares of Long 
Point Gas & Oil, representing 
|half of the 200,000 shares of the 
|60c option, due May 23, were 
_ taken up by Milner Spence & Co. 
and John J Coyle in advance of | 
ithe option date. A cheque for 
| $60,000 has been deposited in com- 
| pany’s bank. | 


| GYPSUM LIME AND ALA-| 
'BASTINE CANADA LTD. issued | 


TERE 





CER EEEEEEE ERE 


Underwriters and Dealers in 
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Canadian Securities 
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DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 





+43 


private wire u ith 





DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 











Members 
New York Stock Exchange 





American Stock Exchange 
Maurice Aykroyd, Manager of the Montreal Office of the Pigott 
Construction Company, was responsible for the administration 

and direction of the engineering staff and field organization. 

A graduate of Toronto University, he joined the company in 1946, 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © HAMILTON: PIGOTT BUILDING 


Toronto Stock Exchange 








| 160 shares under options, raising 
number of shares outstanding to 
881,976. 
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THE CHALLENGE OF BEING WELL INFORMED—one of a series 


‘Peg Gas Improves Position | 
Of 5%% Debenture Holders | 


From Our Own Correspondent tions to an integrated Greater|sumption company will be sole | 
Bone gg ag Winnipes. &| Winnipeg system up to end of| distributor. | 
8 raise | 1962. | 

ig metas at “a | For the 1958-62 period the|man John J. Deutsch if this | 
y ¢ ryt - Usier at a : 4 | Stone & Webster report estimat- | meant that his firm and its as- | 
oi gganes ? ar udy- ved the company would require | SOciates would not undertake a | 
a >on = oe r ~~ in| $14.2 million for capital addi- | financing program for the com- 
Mr Osler is president of Osler | 10DS: $1,938,000 in 1958; $2,-/Pany if a competing company 
- r. ve oh ae gf ; 465,000 in 1959; $3,202,000 in | were allowed in Greater Winni- 
“pe -* ¢ Nan ge = an | 1960; $3,150,000 in 1961 and $3,-| Peg, he answered he couldn't | 
the annual meeting also on | Based on anticipated customer | **#nces - which his firm | 
May 2 : | build-up the Stone & Webster | ucnt ay Song Winnipeg 
, | entra as Co., unless it 
Shareholders approved the report also estimated operating | icietited to a Geld ‘tn 


i were 
new plan at the annual meet- 'which it wouldn’t be feasible to 


Asked by Commission Chair-| 


| 
| 





| revenues, expenditures, income | 





|deductions and net income for | 


L. W. NELSON, P.ENG. 


The appointment of Mr. L. W. Nelson as 
Manager of Fawick Canada Limited, is 
announced by Mr. Thomas A. Fawick, 
President. 

Fawick Canada Limited is a subsidiary 
of Fawick Airflex Division, Fawick Cor- 
poration, Cleveland, Ohio, a leading 
manufacturer of Airflex industrial clutches 
and brakes. 
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85 grenville st., toronto 
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WELDED 
STEEL PLATE 
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....Fabricated and erected 


e Acid Tanks 
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WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


— 
Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
J 


Montreal, Quebec 
1411 Crescent Street 3 




















'stock in 1960 — the first year 
‘in which an operating surplus 





| vide $2.8 million. 





| as well as an exchange service, says 
Secretary Yvan Beausejour. 


| Ontario division 





| Years Ended Dec. 31: 1957 1956 
| Net earnings 
_ Less: 


| Net profit 


| Accts. rec 


| Fixed assets 
| Goodwill ead ] 


| Capital stock 
| Earned surplus . 


ing, and holders of the 542% 
debentures were scheduled to) 
vote on changes in the terms} 
governing their securities May | 
12. 

However, only about $1.3 
million of the $2.4 million de- 
bentures outstanding were rep- 
resented at the meeting, and 
the vote was postponed until 
June 5 because the change re- 
quired a 75% representation, 
At the adjourned meeting, only 
the approval of those present or 
represented will be required. 

The changes originally pro- 
posed in the debentures have 
been altered. Instead of being 
placed on an income basis for 
1958 and 1959, interest will con- 
tinue to be mandatory; instead 
of dropping the sinking fund, it 
will begin in 1963 and payments 
will amount to $125,000 per an- 
num, 

The existing warrants exer- 
cisable at $12.50 on the present 
stock will be made exercisable 
at the same price on the new 
stock after the 1-for-2 exchange 
of shares, and new warrants 
will be issued as well giving 
the holders of each $1,000 de- 
benture the right to purchase 
20 new shares at $7.50 each un- 
til Dec. 31, 1960. 

The debentures, which had 
dropped in January to about 
$60, move up this week to $89 
bid following the change in 
plan. 

“There was no opposition to 
the proposal at the meeting,” 
Mr. Osler told FP. “The only 
reason for adjournment was the 
lack of a quorum.” 

Company’s bankers have as- 
sured the company that they 
will be extended adequate 
credit to proceed with their 
normal operations, including 
new installations and lines to 
serve them. Major expansion 
must wait the completion of 
long-term financing. 

Mr. Osler told the commission 
that the proposed financing plan 
was submitted on the assump- 
tion Winnipeg Central would be 
allowed to service the whole 
area of metropolitan Winnipeg. 

For long-term financing, he 
said, the company proposes to 
sell 375,000 shares of common 


each year during the same per- 


iod. It estimated net losses of | 
$235,000 and $60,000 respec-| 
tively in 1958 and 1959 and sur- | 
pluses of $379,000, $915,000 and | 


’ 
j 


$1,517,000 respectively in 1960, 
1961 and 1962. These figures are | 
before taxes. on the company’s’ 
income, | 
| The pian for short term finan- | 
cing is set out in the bylaw ree, 
proved by the directors. It 
proposes reduction of present | 
paid-up capital as shown on the | 
books from $3,840,569 to $337,-. 
478; cancellation pro rata of the 
present 586,710 shares issued 
and outstanding so that the is- 
sued share capital shall be 
293,355 common shares, thus 
giving present shareholders one | 
share for each two they now) 
own; and increase of the au-| 
thorized capital by creation of 
1,500,000 additional common 
shares of which 293,355 will be | 
issued and outstanding. After | 
this 500,000 of the new common | 
shares are to be underwritten | 
and sold at $5 a share, for a 
total of $2,500,000. 

Besides thc disposition of the | 
500,000 common shares the com- 
pany proposes a new issue of 
$2,500,000 6% 21-year sinking 
fund debentures to have priority 
over the present outstanding 
94%°% debentures. 

These two transactions will 





‘ture, $1,335,000 was fo 


| operate. 


On the other side, Great 
Northern Gas Utilities which is 
bidding to get into the gas dis- 
tribution business in Winnipeg 
suburban municipalities has told 
the Commission it would be 
feasible for one company to 
operate in the suburbs and an- 
other in the city of Winnipeg 
only, 


Ontario Natural 
Aim for 25% 
Potential Market 


It is the aim of the sales depart- 
ment of Northern Ontario Natural 
Gas Co. to achieve 25% satura- 
tion of the potential market in 
each area within cne year af‘-> 
arrival of natural as. 

Indications of public acceptance 
in areas where the sales program 
has been tested indicate that these 
goals can be met, company’s first 
annual report states, 

In 1957 a total of $1,657,000 was 
spent on construction. A total] of 
368,000 ft. of lateral lines, indus- 








trial feeds anJ distribution mains | 
were laid. Of the total expendi- | 
the ac-| 
count of Twin City Gas Co., a 
company affiliate. 

It is estimated that an addi- 
tional $1,121,000 will have to be 
spent during 1958 in the safhe 
market areas. 

The 1958 program invol-es, in 
addition to cities in which work 
took place last year, the laying of 
some 2,920,000 ft. of -hort lateral 


mapa ephinn © 


ail 
ALI 


: 


iu} i 


» 
a “~ 


Canada has a date with destiny 


A message from John Bassett, Chairman and Publisher, The Telegram, Toronto 


Fifty years ago, Sir Wilfrid Laurier 
said the twentieth century would 
belong to Canada. At best, this 
prophesy has been only partially 
fulfilled. 


Canadians themselves have not 
yet realized the full potential of the 
material and spiritual treasure trove 
that lies within their power 
to develop. 


As a newspaperman | have travel- 
led over most of the western world 
and crossed our own great country 
many times. One cannot help feel- 


find spiritual values perhaps taken 
too much for granted by those of us 
brought up in this country. Here 
these new Canadians are learning 
to breathe this free air, and to hold 
up their heads as free men and 
women. 


The challenge of being well in- 
formed is one of the first that must 
be met if Canadians are to fulfill the 
date with destiny set for us by 
Laurier. Above all, we must know 
our own country, and realize the 
responsibilities we have in the realm 
of world leadership. Only then can 


to put aside false modesty, lift our 
heads and develop a sure confidence 
in our own powers. 


Being well-informed is surely one 
of the prerequisites of greatness. 
No matter where. our knowledge 
comes from, this is the road Canae 
dians must travel if we are to meet 
adequately, and help solve, the world 


problems we will be called upon 


to face. 


—reporting 
the world 


'mediate needs. 





is expected — at a price of $7.50 
a share. The price, depends on 
success of operations up to that 
time. At $7.50 this would pro- 


In 1962 it plans to raise an| 
additional $6 million by an Is- 
sue of first mortgage bonds. 
This, he estimated, would pro- 
vide enough for capital addi- 





Company 
Report 


Automotive 


UNITED AUTO PARTS LTD., 
Montreal, consolidated net profit of 
$579,467 for 1957 was 11.1% higher 
than 1956's $520,460. 

Company opened a store at Ville 
Jacques-Cartier, a suburb of Mont- 
real. A crankshaft and. camshaft 
rebuilding plant was opened in 
Montreal providing a custom repair 





A motor rebuilding plant for the 
was started in 
London. The electrical division 
opened a new warehouse in Mont- 
real, and a new repair shop for 
small air-cooled engines and elec- 
trical portable tools, also in Mont- 
real. 

A new store was opened in Brant- 
ford, Ont., last March, and another 
one is opening in Lachine, Que., 
about the middle of May bringing 
number of stores to 53, being served 
by three warehouses, says the secre- 
tary. 

¢ CONSOL. INCOME ACCOUNT 

$1,238,413 $1,109,358 

Depr. & amort. 78,951 52,136 
25.644 
498,534 
55,817 
579,467 
75,000 


Int. debs, notes, etc 30,456 
Income taxes 


Minority int. 


Less: Com. divds. . 
Com. divds 75.000 
Surplus for year 4 467 





Earnings per Share and Dividend Record: | 
Common .... ; $19.32 $17.34 | 
Paid 2.50 1.37} +-stk 
+744 shs., 5% pref. stk., $1 par, redeemed 
immediately. 


| Shares o/s at Dec. 31: ' 
| CONDENSED CONS. BALANCE SHEET | 


30,000 
1957 
$426 246 
1,467,713 
2.306.370 
4,200,329 
94.670 
421,344 


Common, $10 
As at Dee. 3 
Cash ., 


par 30,000 


Inventories 
Total curr 
Misc. assets 


assets 
102,921 | 
296 .969 
243,301 | 
Total assets .. . 4,716,344 4,623,204 | 
Accts. & tax pay., ete 
Notes pay. . + 
Total curr. abs. . 
Other liabs. at ee 
Funded debt 
Minority int, 


525 ,000 
287 604 
300.000 
2,219,637 
554,404 
2,841,576 


497.972 | 


tAfter deprec of | ;, 97,5 i 
2,555,554 


Working capital . 


yield a gross of $5 million, 
from which commissions are to 
be deducted which Mr. Osler 
said would not exceed $198,000, 
thus giving the company a net 
of about $4,800,000 for its im-| 


ing that Canada withits great hidden 
strength is more appreciated in 
London and Rome than it is in 
Toronto or Vancouver. 


to Canada, 
Canada 
to the world 


lines, industr’~' feeds and distri- 
bution mains and two major 
laterals. 

The Timmins lateral! will be 33 
miles long (8- and 6-in,. diameter 
pipe). Presert plans for the Sud- 
bury lateral ‘»volve laying of 88) 
miles of 10-in. pipe. 


we play the part that other nations 
expect of us. 





“Knowthyself’’should mean more 
to Canadians today than to any 
other people. The time has come 





People from all over the world 


The plan is based on the as- are flocking to Canada where they 
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The Fairlane 500—sleek, trim lines and 
Thunderbird Go make it style and 
performance champion of its class. 


Fords stren 


Giant-Grip Brakes give longer 
life, superior braking power. 


gth is beauty-wrapped 


Just one look and you'll know why this great new 
Ford is every man’s favorite land-craft. Here is 
new style in steel. New low, lean lines that linger 
with you long after you lose sight of the sculptured 
rear deck. Inside, fine-car appointments and trim 
you'd expect to find only in higher priced cars. 


Ride Stabilizer for more positive 


Variable-Rate Rear Suspension 
steering control, greater comfort. 


keeps you level on sharpest turns. 


Swept-Back Front Suspension soaks 
up bumps for smoother going. 
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But look again! There's brawn beneath the beauty. 
Ford’s strength begins with the frame itself —the 
great new ‘Inner Ford’. Its heavy frame rails are 
bowed out to let you ride inside the chassis for 
maximum safety and comfort: and it’s welded, 
braced and bonded for one strong, silent unit 
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These and other quality features, like those you 
see at left, are standard in every Ford, at no extra 
cost to you. See your Ford Dealer soon, for the 
full, ‘fine, low-priced story. 


= FORD 


the going 
| dealer! 


Deep-Offset Rear Axle lowers car 
level yet maintains full leg room too' 


Genuine Foam Rubber Front Seat padding 
means more comfort, less driving fatigue 


is great! 


For extra built-in quality at no extra cost to you...see your 


P (Certain Joatures Winstrated or mentioned are “Standard” on some models, optional ai extra cost on hers.) 


FOR A BETTER BUY IN A USED CAR OR TRUCK, BE SURE TO SEE OUR ~#> OR OTHER SELECTIONS 
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Manufacturing pionts new fe 


Canada, expansions of existing 
industry across the nation 


— ete one 


Areas, industries ere invited te report their perce in this columa 
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Opening The North 
Construction gangs will be 
carving out the route for a new 
railway in Northern Manitoba 
this summer through over 50 
miles of solid rock and muskeg. 
Work is expected to start next 
month on the new branch line 
between Optic and Chisel lakes, 
which is to serve anew mining 
development by Hudson Bay 
Mining & Smelting Co. 
Canadian National Railways 
has awarded the contract for'| 
clearing, grubbing, grading and | 7 
installation of culverts and tim-| 77 
ber bridges over the 52-mile| 777 
line to Mannix Co., Calgary. |& 
Survey of the line was complet- | 
ed by CNR engineers at the end | 
of March. The railway’s own | 
forces will lay the track and 
ballast the line. 
Optic Lake is 64 miles due | 
north of The Pas. The line will | 
run eastward to Chisel ‘Lake, |% 
crossing the Grass River at two | Hz 
points. 
This is the third branch line | pf 
to be built by CNR in Northern | 
Manitoba in the last six years. | BIGGEST OF ITS KIND. 
Amount of the Mannix con- | North America, this 250-ft. dif. 
tract was not disc losed. ‘ferential surge tank has been’ 
. 4 fabric ated and built in Northern 





resistive safe and insulated files, 
business systems and salesbooks. 
It will carry a complete stock 
of service parts. 

It wil] be under the jurisdic- 
tion of Winnipeg branch man- 
ager G. L. Ogilvie and S&S. J. 
Stone has been appointed serv- 
ice manager. 

* . + am 


Output E ficiency 

By early this fall, all manu- 
facturing will be consolidated at 
the new $3 million Applewood 
plant of Fruehauf Trailer Co. of 
Canada at Dixie, on the western 
outskirts of Metropolitan To- 
ronto. 

An office building will be 
erected on the property to house 
administrative and head office 
personnel. 

Situated on 65 acres of former 
apple orchard in Toronto Town- 
ship, the new plant is 880 ft. 
long by 240 ft. wide with a pro- 
duction floor area of 231,000 sq. 
ft. 

Vice-President and General 
Manager R. J. Telford states 
that all types of aluminum and 





| trailers, platforms, carryalls and | 


New Nickel Process | 
A new process for the electro- | 
refining of nickel, developed af-| 
ter seven years of continuous 
study by The International 
Nickel Co. of Canada, permits 
for the first time commercial re- 
covery of elemental sulphur and 
selenium as valuable by-prod-| 
ucts. | 

Speaking at the recent annu- | 
al meeting in Vancouver of the 
Canadian Institute of Mining 
and Metallurgy when Inco’s new 
color film on “Refining Nickel 
from the Sudbury Ores” was 
shown, K. H. J. Clarke, manager 
of Canadian sales and market 
development, said a main fea-| 
ture of the process | is the direct | 
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eee ANNOUNCEMENT 
ANTHES-IMPERIAL 
APPOINTMENT 
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S. R. SPENCE 





The appointment of S. R. Spence as Gen 
erol Sales Manager, Western Division of | 
The Anthes-Imperial Company Limited has | 
been announced by D. Russell, executive | 
Vice-President. 

Mr. Spence will be located in Winnipeg | 
end will be responsible for the Com- 
pony's sales operations in Western Can- | 
edo. 








- 


Quebec for Price Bros. & Co., |pole trailers will be engineered 


| Office at 10168-105 St., 


calculators, 


pulp and paper manufacturers, 
by Horton Steel Works Ltd., 


Chute Murdock - Willson power | 
generating plant, it can with- | 
stand 100 mph gales and has a 

-million-gal. capacity. Con- 


va 
‘sulting engineers were Montreal 


Engineering Co. 


electrolysis of nickel matte, an | 
artificial sulphide. This contrasts | 
with the usual electro-refining | 
metheds including those em- 
ployed in the nickel industry, in 
which a metal anode is used. 
The new process eliminates 


| high-temperature oxidation and 


reduction operations with at- 
tendant losses. Instead, nickel 
sulphide of low copper content 
from the Bessemer converter or 
other source can be cast directly 
into sulphide anodes and elec- 
trolyzed for 
high quality nickel. 

The new film on nickel refin- 


the production of | 


‘and produced at the plant. 


| Toronto. A vital part of the new | Free Trip To Bermuda 


Creating considerable interest 
among lighting contractors pres- | 
‘ently is the “Win with Wilson” 
‘sales contest which aims 





steel vans and tank trailers, re- | high gloss, transparent finishes peg firm which started as a part- 
frigerated units, stake and rack | 47 to be employed. 


| surfaced than quality, 

| lows surface blemishes 
be covered by 
| opaque stains, but which would | 
be unsuitable for 


at | 


spurring activity in the re-light- | 


ing field, variously estimated to 
represent a market worth up to 
$500 million. 

Sponsored by J. A. Wilson 
Lighting & Display Ltd., the 
contest started last month and 


| closes on July 25. It covers elec- | 
‘trical contractors and distributor | 


| salesmen. 

| For each dollar purchase of 
|Wilson Lighting equipment, 
|contractors may claim two prize 
| points. To qualify in the contest, 
i'they must earn 1,000 points 
| ($500 sale at their purchase 
price). 

Distributor salesmen, for each 
‘dollar sale of Wilson Lighting 
equipment to the electrical con- 


ing is the third to be completed | | tractors, get one prize point. 


by Inco as part of its extensive | 


program which also includes a| 
$2.5 million program of scholar- 

ships, fellowships and grants. 
One of the other films deals with 
mining, and the second with 


milling and smelting. Copies are | 


available to universities and 


high school science classes. 
To Aid Sales 


Victor Adding Machine Co. 


(Canada), which has headquar- | 
is developing | 


ters at Galt, Ont., 
its trans-Canada sales and serv- 
ice facilities. 
Latest step i: 
Edmonton of a factory 


the opening in 
branch 


branch of the Winnipeg branch 
office. 

Vice-President and General 
| Manager Theo L. Fox states the | 
new Edmonton office will dis-| 
play Victor’s business equip-| 
ment line of adding machines, 
cash registers, fire- | 
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Howse = Lords 


CORONA DE LUXE 


These distinguished cigars 


assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler... the finest 


in the world. 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS 


* LILIES « QUEENS + PANETELAS 


— 
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as a sub- | 


Points are accumulated 
cover prizes listed in a catalogue 
‘and these are shipped by the 
company. Maximum prize points 
awarded are 6,000 for any 
order or job. 


a free trip for two to Bermuda, 
‘For each 1,000 points earned, 
|the contractor’s name will go 
‘into a draw for the trip. 
7 od > 
Timber Grades 
Standards for appearance 
'grades of glued laminated tim- 
‘ber have been adopted by the 


| Canadian Institute of Timber | 


Construction. 

“Use of uniform 
| grade specifications 
| possible for designers and users 
jto know in advance exactly 
'what the appearance of the fin- 
ished product will be, regardless 
of who the successful bidder wil! 
ibe, ”’ said R. F. DeGrace, execu- 


appea 


tute. 


to | 


‘tive vice-president of the Insti- | 





one 


Grand prize for contractors is | 





rance | 
nfakes it! 





| 


| 


Until adoption of the stand- | 


‘ards, each company specified its 
own appearance grades, which 
differed both in name and in 
requirements. 

Three standards 
offered. 

Quality grade is most com- 
monly seen in church arches, 
exposed beams and in other lo- 
cations where the glulam is an 


grades are 





INVESTMENT FUND 


N.Y. Capital 
Assets Rise 


New York Capital Fund of Can- 
ada Ltd.. U.S.-owned Canadian 








per share at March 31, 1958, 
$29.07, up 7.1% from 
Dec. 31, 1957. 

Total net asset value was $23.- 
| 788,497 up 3.2% from $23,047,238 | 
}at Dec. 31, 1957. 

Assets at end of quarter were | 
invested 80.29% (78%) in equities | 
and equivalents 19.71% (22%) in| 
short-term obligations and other | 
priorities. 








made in the qual! 


31, 1958. 
Snes Change 


held @ 


since 
Mar. 31 s8 Dec. 31/57 | 


». Treas. Bille 500,000 
| Shert Term Com. Paper. 2 
Br. Petroleum 6%/80 . , 
Vener'l. oblig. (Bels) . 3,630,088 
Preferred Stocks: Shares 
i Cdn. int. Pewer Corp. .. 5,000 


Commen Stecks: 
Centederation Life ..... 
| Ge reat West Life , 
| Trans. Mountain Oj! ’ l 
Calgary Power 
Gt. Nerthern Ges Uti! 
McColl Frentenoc Oi! 
Royal Dutch Pete 
Aluminium Ltd 
Cerra Defesce Core ; 
O'ekien Cepper Ce. .... 
Stee! Co. ef Con 


mutual fund total net asset value | 
Was | 
27.13 at | 


Here are the portfolio cha: ges | 





architectural feature of the | 
structure. It is best used where | 


| 


| 
} 





| 


ter ended March} | 


eee 


New Issue 
160,006 Shares 
6% Cumulative Redeemable Participating First Preference Shares 


7 


(Par Value $20.00 per share) 


Entitled to a fixed cumulative dividend of $1.20 per share plus a participating 


dividend equal in aggregate to 4% of all net profits of the Company vuver $800,000 


Price: $20.00 per share, to yield 6% minimum 


A copy 7 ine Prospectus is erdiiabie upyn feques 


~ FRY & COMPANY 
LIMITED 


G. E. LESLIE & CO, KIRBY & GARDNER 


LIMITED 


1. Fe FRANCIS & —a 
LIMITED 


OSLER, HAMMOND & NANTON 
LIMITED 


HOUSTON, WILLOUGHBY 
& COMPANY LIMITED 


OLDFIELD, 


ROSS, KNOWLES & CO. 
LID. 


JENNINGS, PETRIE & CO 
LIMITED 























In a 175-ft. by 220-ft. area 
within the 215,000 sq. ft. build- 
ler is ing, the installation provides 
parts ranging from the 


To Serve B. C, 
Wilson & Cousins Lid., which 
claims to be Canada’s oldest 


members in eight offices from 
Montreal to Vancouver 
President Gordon Os 


only the fourth person to hold 


nership, sealed by a handshake, 
highly |just prior to the completion of 
and al-|the CPR. 


Paint grade is less 


for 


Industria] grade is used where 
/appearance is 
where 
later be concealed, or 
‘factory or warehouse buildings. 


Deal By Handshake 
Celebrating its 75th anniver- 
sary across Canada is a Winni- 





which | Osler. 
paint or peg. 


transparent | 


started up 
agreement between partners at 
a time when financial 


& Nanton 
verbal 


Hammond 
on a 


services 


| were needed to support the real 


of little impor-_) in 1883. 
the beams may) 
Later, 


in some} 
to includ 
p . . | Canadian 


| insurance. 


'vestment 


New Issue 





Maturity 
Date 
December 15 


1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 





Limited 


Lim ‘ted 


Burns Bros. & Denton 
Limited 
Anderson & Company 
L'mited 


R. A. Da.y & Company 
Limited 
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McLeod Young, Weir & Company .- 


Royal Securities Corporation 


estate developments in Manitoba 


the business expanded 
e the sale of Western 
coal, then went into 
stocks and bonds, in- 
research, trust facili- 


ties and oil. 
Now the organization has 450 


—_—___—__— 


in firm’s 75-vear his- 
Hugh F. Osler 


second pres sident. 


that office 
tory. His father 
was the fi: m's | 


70,000 Parts Depots 
About 70,000 different parts 
are held in stock for immediate 
service at the Burlington Parts 
Depot in Ontario of the Inter- 
wea rene Co. of Can- 
>» Steel Shelv- 
réports Sun- 
Waterloo, 


catia 
Waterloo Co., 


ing 
shine 
Ont. 


smallest 
shapes and 
smal] items. 


‘ 
Lu) 


large unwieldy 
sizes. For some very 
Sunshine “M”’ boxes 


have been specified and in many 


instances 
dividers 


The insta 


Sunshine Shelving grey, 


on for 


shelving has rolled “T”’ 


right 
reinforceme 


‘quirements. 


durability. 


ts and v 


bin fronts and vertical! 
have 


been installed 

llation is painted in 
baked 
This type of 
jron up- 
shelf 


nts to meet load re- 


arlous types of 





manufacturer of firefighting and 
safety equipment, has recently 
opened new and larger offices in 
Vancouve! 

The new 
>t. 


offices at 364 Alex- 
ander are under the direc- 
tion of W. Park. Wilson & Cou-w 
ins’ British Columbia manager. 

As a resul 


It of the move, larg- 


stocks of the company’s 


ecuipment are available in Van- 
faster service 


throughout B. C. 


a 


couver to provide 


for customers 








3.402.000 


City of Hamilton 


Dated December 15, 1957 


Principal and half-yearly interest (June 15 and December 15) payable in lawful money of Canada at the 
principal office of the City’s bankers in the Cities of Hamilton, Toronto and Montreal at the helder’s option. 
Coupon debentures in the denomination of $1,000 with provision for registration as to principal only 


Instalment Debentures 


Non Caliab'e 


To mature December 15, 1958-1977 





Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 





Schedule of Maturities 


Prncipa Maturities 


— 





414% Coupon 


$49,000 
51,000 
53,000 
56,000 
57,000 
60,000 
62,000 
65,000 
66,000 
71,000 
66,000 
68,000 
72,000 
75,000 
79,000 
43,000 
45,000 
47,000 
49,000 
52,000 





474 % Coupon 


$ | $8,000 
195,000 
203,000 
215,000 
227,000 
213,000 
223,000 
232,000 
245,000 
256,000 
230,000 
240,000 
252,000 
266,000 
277,000 
190,000 
203,000 
211,000 
221,000 
229,000 


Prices* 


(for proportiona! purchases of each maturity) 


45°, 1958-1967 Maturities— 
4 3°, 1958-1967 Maturities— 


Tara! 


$237,000 
246,000 
256.000 
271,000 
284,000 
273,000 
285,000 
297,000 
311,000 
327,000 
296,000 
308,000 
324,000 
341,000 
356,000 
233,000 
248,000 
258,000 
270,000 
281,000 


Sold 
Sold 


Matunty 


Date 


December 


‘fs 
~ 





1958 
1959 
1960 
196] 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
197] 
1972 
1973 
1974 
1975 
1976 
1977 


415° 1968-1977 Maturities—Price to yield 4.80° ; 


a, “ » 1968-1977 


Maturities—Price to y 


ield 4.85°7 


No teh interest 1m respect of Debentures purchased and paid for on June 16, 1958. 


to close the subscription books without notice. 
delivery on or about June 16, 1958. 


A circular des ribing Tk 


Domin on Securities Corpn. 


Limited 


James Richardson & Sons 


Bankers Bond Corporat.on 
Limited 


Fry & Company 
Limited 


Osler, Hammond & Nanton 


Limit 


Be'l, Gouinlock & Company, 


Nesbitt Thomson and Company, 
Limited 


issue weil be furnished 





A. E. Ames & Co, 
Limited 


Limited 


Midiand Secur: 


We, as principals, offer these Debentures subject to prior sale and change in price if, as and when issued by the 
City of Hamilton and accepted by us, and subject to the approval of all legal matters by Messrs. Daly, 
Thistle, Judson & Harvey. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
It is expected that definitive Debentures will be available for 


upon request. 


Wood. Gundy & x ampeng 


Mills, Spence & Co, 


Limited 


Equitable Securities Canada J. L. 
Limited 


ties Corpn, 


Lim ted 


Limit 


Walwyn Stodge! 
Limit 


Deacon Findley Coyne 


ed 
& Co. 


Limited 


Limited 


Cochran, Murray & Co.. 
Limited 


C. Pitfield & Company, 
Limited 


Collier, Norris & Qumian 
Limited 


McConne!! & Company 


a 


Harris & Partners 
Limited 


Graham & Company 
Limited 














— 





De ne 
SPITZER & MILLS 
APPOINTMENT 


DR. DONALD H. THAIN 


Mr. W. H. Reid, President, Spitzer & Mills | 


Limited, Advertising Agency, announces 


the appointment of Dr. Donald H. Thain | 


as Staff Conpultant for Research and 
Marketing. 

Dr. Thain, Assistant Professor of Busi- 
ness Administration, University of West- 
ern Ontario, School of Business Adminis- 
tration, brings to his position a back- 
ground of broad experience in both the 
business and academic fields. He ob- 
tained his Master's degree at Harvard 
University, Graduate School of Business 
Administration in 1953, and subsequently 
joined the faculty of Harvard Business 
School, where he engaged in research 
in the general management, marketing, 
and advertising fields, and teaching in 
advertising. He obtained his Doctor of 
Business Administration degree from 
Harvard Business School in 1955, while 
working under Professor Neil H. Borden. 
Dr. Thain began teaching advertising 
and sales management at the University 
of Western Ontario in September, 1956. 
He has had extensive consulting experi- 
ence in the general management, mar- 
keting, and advertising areas with several 
leading American and Canadian com- 
panies. 

For several yeors prior to toking up his 
academic career, Dr. Thain was associated 
with Spitzer & Mills as an Account 
Executive. 








TEA TO U.S. 
Salada Tea is now being sold in| 


Washington State. It is being ex-| 


ported from Vancouver. Lasi 
month Salada Tea appeared on 
grocery shelves in Florida 
April 5). 





(FP, | 


Retailers 





By RICHARD OGDEN 

Retailers across Canada are 
mounting a double-barrelled 
spring offensive. 

One barrel: To get the cus- 
tomers spending more. 

The second: To make it more 
convenient for the customer to 
get into the store to spend more. 

That second barrel is aimed 
at what they call “outdated and 
arbitrary shopping laws.” 

What they want: Uniform 
laws in city or area that will 
‘let the stores stay open when 
|the customer — and his family 
_— want to shop. 
| The Downtown Businessmen’s 





Association of Toronto is waging 
a vigorous campaign “to end 
|the chaos of antiquated closing 
hour legislation.” 

| The association, which repre- 
| sents 450 firms, has unanimously 
adopted a resolution calling for 
the city to repeal all store hour 
legislation. 

This would make it possible 
for retailers themselves to set 
store hours as they do in Cal- 
gary (FP, March 1), One of the 
chief advantages, they claim, is 
that it would make them flex- 
ible to keep pace with the 
changing shopping habits of the 
consumer, and end the need for 
'time - consuming and costly 
|changes in the law. 
| “The important thing is that 
/we get greater freedom,” one 
retailer told FP. 
| Toronto’s “early closing” by- 
laws have resulted in over 50 
‘stores getting summonses for! 
staying open late Thursday 
| nights when the big department 
stores remain open legally. 

Downtown merchants want to | 
‘remain open the same night as 
| the department stores, as much 
of their business is comple- | 
mentary. 








“They all speak well of it’’... 


PRN 
eee 


~ 
SA 


a > >>> 


s 


\) 


Va A VERNA 


Trey 
a 


\S 
Ww 
VA 


“Ag 
2 


onley 


IN THE HUB OF MID-TOWN TORONTO 


Write—The Westbury, Yonge and Wood S 


You will enjoy your 
stay at the Westbury.. 
360 large rooms, most 
with private balconies 
. free T.V. and radio 
. Easy parking . 
Motor entrance from 
adjoining car park. Ex- 
cellent cuisine, Dining 
Room and Coffee Shop. 
RATES 
Singles from $9.50 
Doubles from $12.50 
Special Family Rates 
RESERVATIONS 
IMMEDIATELY 
CON” RMED BY 
CALLING TORONTO 


WA. 4-0611 

or your travel agent wil" 

A Knott Hotel f p 
es hd Lie 


trees, Toronto 
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Step Up 


Store Hour Fight 


| The ironic fact is that while 
this is all right by the depart- | 
ment stores, the independents | 


Friday and Saturday nights. 

With the five-day week now 
general, Saturday night shop- 
ping belongs to another era. 

Downtown merchants are 
adamantly opposed to al] Mon- 
day closing which was recently 
suggested by some suburban 
| retailers. 

They figure they would lose 
millions of dollars from the 
lucrative tourist trade. 

Also, they want to stay open 
Monday nights in November 
and December for the pre- 
Christmas trade. 

This has proven highly popu- 
lar and a big boost to sales. 

In Montreal, too, retailers 











unfair and outdated. 

One merch is making a 
test case of these . He. has ap- 
plied for an injunction to re- 
strain city authorities from en- 
forcing the law. 


laws and, by tacit agreement, 

there are no prosecutions. 
Police say they have not got 

the funds to enforce the law. 
Present Montreal closing laws 


and Saturday nights. 

What retailers want is early 
Saturday closing, and another 
late night earlier in the week, 
| perhaps Wednesday. 

“Those hours were fine in the 
1|1920s, but then most 
worked Saturdays and shopped 
Saturday nights,” an executive 
lof a major. Montreal store told 
FP. 

“Now 
earlier. 





they shop Friday or 
I don't think one store 


CN R Raveene 
Drops Nearly 
$10 Million 


MONTREAL (Staff) — Op- 
erating revenues of Canadian 
National Railways dropped 
nearly $10 million in March 
compared with the same month 
a year ago. 

It meant a net loss of $4 mil- 
| lion, 

MARCH 


Incr. or 


1958 1957 Decr. 

s 
55.784,000 65,479,000 *9,695,999 
59,898,000 64,659,000 *4,761,000 


Oper. rev. 
Expenses. 
Net op. inc. +4,114,000 820,000 *4,934,000 
3 MOS. ENDED MARCH 31 
Op. revs. 162,788,000 196,.667,000*°33,879,000 
Exps., tax 
& rents 178,223,000 191,231,000*13,008,000 





Net op. inc +15,435., 000 


5,436 ,000*20 871,000 
tDeficiency. ! 


Colgate -Palmolive § ‘Soan Wrapping Machines need no time -off for lubrication 
—hecause they're lubricated in action_by 


A TECALEMIT ONE-SHOT SYSTEM Earnings 


Show Decrease 


| 
| MONTREAL (Staff) — March 
net earnings of Canadian Pacific | 


These machines are one of the final links 


Colgate-Palmolive and their 
important that 


time. 


They wrap the finished soap bars in their 


familiar green covers—sever 
them per hour, many hours a 


single hour off for lubrication. This continu- 
production is achieved with a TECALE- 


ous 
MIT One-Shot System that 
machines in operation at the 


ton. It’s just one of the many TECALEMIT 


Automatic and Semi-Automat 
are available to industry. 


ECALEMIT 


(CANADA) LIMITE 


the authority on lubrication 


they re on the job, all the 


between 
customers. It's 


Colgate-Palmolive found that the 
MIT system not only saved them the down- 
for-lubrication time that they had previously 


TECALE- 


accepted as inevitable, but considerably cut 


down on breakdowns, too. 


able was the 
al thousand of 


day—without a 
chines. 


lubricates the 
touch of a but- 
your factory, 


ic Svstems that 
behind us. 


Solving lubricating problems is ou: 
terest at TECALEMIT Ltd. 
lubrication means wasted production time in 


In fact so profit- 
initial TECALEMIT Lubrica- 


tion installation to them, that they have since 
installed additional 


systems on other ma- 


Ime- 


one 


If time off for 


why not give us a call? We 


have a world-wide experience and facilities 


Head Office and Plant: 
Rexdale Bivd., Rexdale, Ontario 


8) 


Cable: 


Tecalemit, Toronto 


Tel.: CH. 4-1126 


Also available through 


THOMSON-GORDON LTD., 
SYLVESTER STEEL PRODUCTS LTD., LINDSA\ 


HAMILTON 


THAMES INDUSTRIAL SUPPLIES LTD., LONDON 


MOORE BROS. MACHINERY CO. LTD., 


MONTREAL 


R. Ll. WELSH LITD., VANCOUVER 


can remain open legally only 


feel present closing laws are 


Many retailers defy closing | 


permit late opening on Friday | 


people | 


“the 


His Success: 
Building Boats 


For Texans 


ing boat fabricating 


| 
| 
| 
| 


A Canadian has built a thriv- | 
industry | 


‘in a U.S. region noted for its | 


| Oil wells and cattle. 

Three years ago Wesley 
Theakston, one time hull fabri- 
cation worker near Halifax. 
N.S., picked Denison, 
(on the Texas-Oklahoma bor- 
der, near Lake Texoma), to 
found Theaksten Corp. 

He had become intrigued 
with the possibilities for such 
an industry 
trip to the Gulf coast in 1949. 


Texas | 


during a business | 


Theakston’s firm employs 60 | 
in the production of hulls (32 | 


daily in sizes from 12 ft. to 
16%2 ft.) made of laminated 
mahogany purchased in 
Belgian Congo. 


Business has been 


the 


so good | 


that he plans to expand to 17/ 


ft. and 21 ft. 


molded hulls this | 


ina heniined mates» use of the | 


9 


‘Saturday hours. 


It is planned to approach the | 


Quebec government 
change in the law. 


for af 


Halifax retailers are seeking | 


‘to remove store hour confusion | 


by adopting uniform hours. 

The proposal would be a 

gentlemen’s agreement and re- 
/quire no bylaws. 
The plan envisages Saturday 
‘and Monday closing during cer- 
tain months, and evening hours 
in certain periods. 

It would be given a one year 
trial in Halifax and neighbor- 
ing Dartmouth. 

Those behind it claim 
would lower operating costs 
and attract more out-of-town 
| Visitors. 

In St. John’s 13 stores defied 
the Newfoundland government's 
all day Saturday closing law. 

appeal its conviction to the 
Newfoundland Supreme Court. 


The merchants remained open | 





_| One of the leading firms will | 


it | 








‘the first Saturday after the Act | 


| went into effect to test it. 

| However, they remained 
| closed the following Saturdays. 

| Meanwhile the government 
‘has been talking of upping the 
penalty from $25 to $5,000. 

In Winnipeg retailers are 
Sharply divided over closing 
regulations. 

The Manitoba RMA are op- 


posing any change in the pres-. ‘regulations. 
Under the amendments to t 


Act, 


ent six day plus Friday night 
shopping other than introduc- 
tion of a half day.closing each 
week. 





ed legislation © which may y result 
in the liberalization of closing 


| Municipal 


\ 
A few years ago, Anaconda 


began supplying bait manufac- 
turers with Formbrite, a superior 
Anaconda Drawing Brass. Mr. 
R. C. Gibbs, Gibbs Tool & 
Stamping Works has this to say 
about Anaconda Formbrite. 
“We use several tons of Form- 
brite each year for both sport 
and commercial tackle, and, in 
our polishing, we get a wonder- 
ful lustre and a big saving in 
cost.” 


Formbrite is chosen for an in- 
creasingly large variety of appli- 
cations by Canadian industries 
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today. With its superfine grain, 
Formbrite provides a surface far 
superior to ordinary drawing 
brass. It is stronger, harder, more 
scratch-resistant than ordinary 
brass, yet retains remarkable 
utility for forming and drawing. 
And all this at NO EXTRA 
COST! 


If these features “lure’’ you, we 
should like to show how this 
better brass can cut your finish- 
ing costs. Write for free copy of 
Publication B-39 to Anaconda 
American Brass Limited, New 
Toronto, Torontol4, Ontario. eon 


THE FINANCIAL POST 


Lure shown above ik @ 
Gibbs Terente Webbiea 


rofunulby’ette. 


DRAWING BRASS 


AN 


ANACONDA 
PRODUCT 


Anaconda American Brass Limited 
New Toronto, Ontario 
Sales Offices: Montreal and Vancouver 


*Trade Mark Regd. 





oo 


ANACONDA —first in Canada for Copper, Brass and Bronze 








The Associated Merchants of | 
Winnipeg are plugging for a) 
five day with a change in night | 


shopping to Thursday, 
eventually addition of a second 
night. 

This plan would envisage al! 
Monday closing. 

RMA would like to see a five- 
day week but feels many stores 


| 
and | 


could not survive the resulting | 


loss of business. 
City authorities 
provincial approval 
|'maximum fine for 
‘violations from $50 
In Saskatoon, 
bylaw requires 
afternoon closing, 
announced it 
this regulation. 


are 
Lo 


up 


to $200. 


an appliance 
store 


seeking | 
the | 
store hour | 


where a city | 
Wednesday 


would defy | 


It claimed it had considerable 
support and offers to help pay | 


anv fine incurred. 
However, when 
were down it closed, 


the chips 


and stated | 


it had had no intention of stay- 


ing open. 


The firm says its aim 


had | 


been to focus public attention on | 


afternoon closing since it 
favors a five-day week with all 
Monday closing. 

Monday 
common in Regina and Prince 
Albert. 

Many 
would 
others 


Saskatoon - retailers 
like to adopt it, but 
including some of the 


closing has become 


larger stores are steadfastly op- | 


posed to the idea. 
British Columbia 


R’s March 


million, 
the 


‘Railways were $5.1 
down from $5.2 million 
‘same month last year. 
Revenues dropped from $43.9 
million last vear to $41.7 mil- 
lion. Expenses, too, dropped 


has enact- 





WWnab is 


CreZon 


Prev 


he 


local councils 





density 


wood fibre 


It is bonded 


Crezon is a medium 


overlay made from 
and pheno! c resin. 
under intense heat and pressure 


The result is Crezon 


to plywood. 
overlaid plywood —a building 
material which has all the strength 


of 


smooth, 


and labour 
plywood PLUS a 


grainless surface that is completely 


saving qualities 


> . 
tough, 


weatherproof, perfect for painting, 


and easy to work. 


In accelerated weathering tests 


Crezon overlaid plywood was 
boiled, steamed, baked and frozen 
—jit survived unmarred. No matter 


how 


ditions, 


extreme the weather con- 


Crezon will not check, 


crack, warp or blister. Crezon 


overlaid plywood is easy to work 
with because the overlay prevents 


face veneer from splintering. 


Crezon protection is available in 
standard size overlaid plywood 


sheets and bevelled or lap siding. 


Some successful uses of Crezon 


Overlaid Plywood include: 
Lap siding 


Soffits 


a Flat siding ° 
Bevelled siding @ 
Garage doors 


Cabinet Work @ 


Gableenss @ 
Shutters 
Interior partitions 
Farm shelters @ Count 

Window bo 
@ Street & traffic signs 


® Boats 


er ti Ips 


xes @ Planters 


’ 


e Outdoor displays 


from $38.7 million to $36.6 mil- | 


lion. 
~ 

| First quarter earnings 
| $6 million, up from $2.4 million 


‘in 1957, 

strike in January last vear. 
MARCH 

19358 1957 

$ 


¢ s 
Riw’. rev. 41,753,650 43,933,538 °2,179,888 
Riwy. exp. 36,639,865 38,704,565 *°2,064,700 


Net earns 5.113.785 5.228.973 *°115,188 
THREE MONTHS FROM JAN. 1 
Riwy. rev. 111,659,522 107,267,545 14,591,977 
| Riwy. exp. 105,784,887 104,804,355 


total | 


CPR had a nine-day | 


+980 ,542 | 
Net earns. 6,074,625 8,463,190 #3,611,435 
*Decr. tincs, 


Fer @ complete Informetion Me on Cresen + 
everloid plywood, moil this coupon ta. 
“CREZON™ 
S57 Richerds Street, 
Voncowver 2, 0.C 














can approve a six-day shopping | 
week and establish night hours. 
iously 


was mandatory except in Van- 


‘ 
couver 
ler 
Victoria 
six-day 
15 to Sept. 


a half day holiday a 


June 


15. 


which has its own char- 


is expected to adopt 
shopping week from 
Thi iS 


is a 





Ona 2,000 sa. ft. 


application 





victory for retailers who have 
been fighting the Wednesday 
afternoon closing which is fruse 
trating to tourists and mere 
chants. ; 





overlaid plywood siding 
saved this builder *131°° 


TERIA 
Fewer 
luare feet of ( ‘rezon OV erla qd ply 


HE SAVED ON MA’ 
siding there is less 
P1000 a/ 


’ ’ 
iap iO8S 


area, 
approximately 2400 square feet. 
HE SAVED ON LABOUR... 
wide | > A 16 , , 24 
self-aligning 8 
rp one-man application. 


. because Crezon overlaid plywood siding 
, fewer courses cover—the siding arrives on the job in pre-cut, 
: foot le ngths, knot-free with ends squared and ready 


. Because with Crezon overlaid plywood 
* square feet cover the job. In this case 
wood siding covered a 2000 square foot wall 
The same job with cedar or similar bevel siding requires 


is extra- 


HE SAVED ON PAINTING... The “paint-ready” Crezon surface covers 


with fewer coats—saves paint—saves time. 


... AND HE SOLD THE HOUSE. 


. because one thing the buyer liked 


as the broad shadow line of the Creson overlaid plywood siding ...@ 
distinguished and permanently weatherproof exterior. 


NHA approved. 


CREZON medium density plywood overlay ie @ product of 


CROWN ZELLERBACH CANADA 


LIMITED 


PAPER @ PACKAGING PRODUCTS 


LUMBER 


® Pirwooos 








me. “LARRY” 
ARMSTRONG, 

1489 Menvale 

Rd., City View, 

Ontario, says: 
“EDSELLENCE! 

That's my new 

word! It means. 

new 

and response in every power feature, 
self-adjusting brakes, scintillating 
styling! Man, I'm sold on Edsel!” 
1958 Edsel is the one car that is really 
new. See what an Edsel can do for 
you—feel the real difference behind 
the wheel. Make a note to see your 
Ford-Edsel dealer, today! 


Drive 1958 EDSEL 


FORD OF CANADA 


chant bankers is co-operating 
a $50 million plan to create a 


tion on the outskirts of Metro- 
politan Toronto over the next 
10 to 20 years. 

Work will start this summer 
on the first phase of the devel- 
opment which is being spon- 
sored by Bramalea Consolidated 
Developments Lid., a company 
formed by Close Brothets Litd., 
merchant bankers of London, 
U. K., and Toronto, and Bayton 
Holdings Ltd., Toronto. 

Title to 5,085 acres has been 
acquired by the development 
company in Chinguacousy 
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GORDON HOoPER LIMITED 


AGENTS and CONSULTANTS 
In matters of Customs, Excise, Sales Tax, [ariff, 
and Trade, before Government Departments and 
Boards: 
National Revenue, 
& Commerce. 
100 RIVERDALE AVE., OTTAWA’1, ONT. 
Telephone Centra) 6-232] 


Finance, Tariff Board, Trade 











Where To Get 
Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE, NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON TORONTO -OTTAWA~ MONTREAL 
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MANAGEMENT CONSULTANTS. 


President 
W. L. Gordon 
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_B Watson 
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U.K.-Canada Interests Join 
In Plan to Build New City 


A major British firm of mer- | Township in’ an area astride 
with Canadian businessmen in) 


satellite city of 50,000 popula-| 


‘elected chairman of Bramalea 





| 


' 








Highway No. 7, east of Bramp- 
ton and north of Malton. Nego- 





tiations for the purchase of an 


additional 3,000 acres are stat~| 


ed to be under way. 


Arthur H. Martens, chairman | 
of Close Brothers, was this week 


Consolidated Developments. He 
was born in Toronto. Dr. James | 
Sihler, who practises medicine 
in Simeoe, Ont., is president of 
Islington Shopping Centre Ltd., 
Toronto, and owns apartments 
and other real estate, continues 
as president. | 





Other Bramalea directors in- 
clude E. H. Morley, M.B.E., di- 
rector of Close Brothers; George 
D. Clarke, president of Fleet 
Aircraft; Ralph C. C. Henson, 
senior partner of 8S. J, Brooks, 
Toronto brokers, and chairman 
of Ontario Welfare Association; 
and Roger Dennison, urban 
planning consultant, Toronto. 


Mr. Clarke is president of 
Bayton Holdings who acquired 
the land for the project and 
plans to pass over the title to 
Bramalea Consolidated Devel- 
opments. Vice-president of Bay- 
ton Holdings is Dr. Sihler and 
Herbert L. Coons, Toronto, 
whose firm has been responsible 
for the plans, surveys and engi- 
neering of the Bramalea project, 
is a director. Kingston Reed is 
treasurer and George E. Ken- 
nedy, chemical engineer, who is 
associated with various com- 
panies including Edward Hawes 
& Co., and Parkhurst Products 





Ltd., is secretary. 


Among the highlights of the 
project: 
® First phase of the develop- | 
ment will consist of a 230-acre | 
industrial park and residential 
neighborhoods with 750 and 621 | 
homes. The sponsors expect that | 
fully-serviced industrial sites | 
will be available at Bramalea 
this year and houses will be| 
completed next year. | 
@® An industrial division with) 
agents in Canada, the U. K, and| 
other European countries, and 
the U.S., will provide leaseback | 
financing and other special fa- 
cilities needed by potential | 
buyers. 
@ Close Brothers and their as-| 
sociates in Canada, the U. K. 
and the U. S. will subscribe $4 
million of equity capital as a/| 
revolving fund to be expended 
and replenished as land is sold 
or leased. | 


@ While houses for all income 
brackets will be built, emphasis | 
in the first phase will be on low- | 
cost houses for families in’ the| 


$3,600-$6,000 annual income! 


' 
i 
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r CAREFREE 
WAY TO TRAVEL 


on a pre-planned 
MAPLE LEAF 
“PACKAGE” TOUR 


You choose the time... 
CNR makes all the arrange- 
ments, has your tickets and 
reservations ready. 


YOU GO WHEN YOU PLEASE 
—and there's a wide and 
wondertul choice of places 
(oO go, things to enjoy, the 
Canadian National tour 
plan way, 


WHEREVER YOU LIKE 
—anything froma fun-hilled 
weekend to a two- or three- 
week tour is yours to select, 
anywhere in Canadas 10 
picturesque provinces. 

See your Travel Agent, or 
Canadian National Repre- 
sentative for full details on 
the many CNR Package 


Tours available, 


ee ee 


Information and reservations from your Travel Agent 
or your Canadian Natione! Representotive. 


BETTER! 


serving all 
[0 Provinces 


from anywhere... to anywhere... 
LET CANADIAN NATIONAL PLAN A 


“HOLIDAY PACKAGE” for YOU 


There's so much you'll want to see in this 
wide land of ours—and Canadian National 
puts it all within easy reach. No strain, no 
traffic frustration, no bothersome details when 
you choose the CNR “Holiday Package” 
way to see Canada. Unescorted, go-when- 
you-please tours with all accommodations 
booked in advance make travelling a breeze. 
Select the CNR “Package” Tour that suits 
your fancy... then relax and have fun! 


| brackets. Multiple family dwell- | 
‘ings will also be built. | 











W. IRWIN HASKETT 





appointed president of the 
Ontario Chamber of Com- 
merce. 








Ottawa Boosts 
N.S. Contracts 


From Our Own Correspondent 
HALIFAX—New federal con-| 
tracts totaling $2.2 million — 
bringing to $12.2 million the 
total of federal contracts 
awarded to Metropolitan Halifax 
firms recently—have been an- 
nounced. 
The latest contracts — $1.7] 





| 
| 
i 





million for refit to RCN ships, |? 
and $500,000 for a number of t. 


other jobs. 

Refit contracts were given to 
Halifax Shipyards, HMC dock- 
yard, and the marine slip of 
Halifax Shipyards at Dartmouth. | 








| 


There will be strict control | 
of architecture, landscaping and | 
the arrangement of streets and | 
buildings. A master plan pro- 
vides for separate areas for 
homes, work and recreation, 
easy communication between, 
factories, schools, shops and_/| 


' 


‘homes. It includes a civic centre | 


and allows for parkland, a golf- | 
course, lakes and the preserva- | 
tion of trees and some farms 
now on the site. | 


All public schools, it is stat-| 
ed, will be paid for on comple- 
tion with the development com- 
pany meeting all costs not cov- 


ered by provincial grants. Water/a share in the comparable 1957 


for the first phases of Bramalea 
will be obtained from artesian 
wells such as serve Brampton, 
and a pipeline from Lake On- 
tario is expected to be built 
later. 


A joint sewage treatment 
plant will be built to serve 
Brampton and Bramalea with 
the initial plant to be erected 
this year and Bramalea Con- 
solidated Developments budget- 
ing $250,000 for its share of the | 
this cost. 








The completed satellite city 
would contain about 20,000 
homes and some 200 miles of | 
paved roadway. | 


Planning of the new city is in 
the hands of a Toronto firm,, 
Herbert L. Coons and Associ- | 
ates Ltd., with Chapman, Evans | 
& Delehanty of New York and} 
the Urban Land Institute of 
Washington, D.C., acting in an| 
advisory capacity. 

' Close Brothers have been} 
identified with North American 
development for over 75 years. | 
It has been associated with land 
development in the U. S. Middle 
West and the building of the 
White Pass and Yukon Railroad 
during the Klondike gold rush. 


A Toronto office of Close Bros. 
was established in 1955. In Can- 
ada, the firm helped form Cana- 
dian Motorways Ltd., trucking 
and house moving company, It 
has acquired an interest in Van 
Tor Oils & Explorations Ltd. 
and is now arranging for a Lon- 
don underwriting of some $3 
million new capital for Vancou- 
ver Island Gas Co. 
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| The monogement of the Park Plaza Hotel, 
| Terente, announces the appointment of o 


new Heed Chef, M. Emile Chenecu, in| 
charge of all hotel catering. M. Cheneau 
holds the titles Chevalier du St. Fortunat 
ond Chevalier du Tastevin. Prior te join- 
ing the Park Plaza M. Cheneau wes head | 
chef ot Kerhulu's in Quebec. 





Gold producers are marking 
up slightly better earnings in the 
first quarter as against a year 
ago, while nickel and base metal 


profits dwindle under produc-| 


tion cutbacks or lower prices. 

Better operating conditions, 
such as less labor turnover, are 
helping the gold interests, along 
with a slightly better dollar ex- 
change rate than in 1957. 

Here are latest quarterly 
earnings results: 

International Nickel Lo. of 
Canada net profit declined about 


48% to $12,213,000 equal to 83c| 


a share in the first quarter this 


year compared with the same| 


1957 period. Earnings were 
down nearly 40% from the last 


| quarter of 1957. 


Nickel deliveries in_ the 
quarter were about 50 million 
lb., down from 75 million Ib. in 


the fourth quarter last year. 
_ Continuing lower level of de- | 
mand and the size of company’s | 


stocks of unsold nickel have re- 
duced Inco’s annual production 
rate to about 250 million Ib. 
Capital expenditures of $10,- 
946,000 were made in the first 
quarter compared with $10,- 
028,000 in the same period last 
year. 
First quarter results in brief: 
———First Quorte 
19 1957 
dooce e+. $85,199,000 $109,928,000 
59,957,000 66,321,000 


Deprec. & deplet. . 
Retirement system . 
Self-insurance 

Net profit ........ 12,213,000 


$0.83 





Per share $1.61 


Noranda Mines had estimated 


net profit of $2,184,000 equal to 
49c a share in the first quarter | 
this year, down about 42% from | 
net profit of $3,791,000 equal to 


85c per share in the same 1957 
period. 
Here's 


how Noranda results 


' compare in the two quarters: 


——First Quarter 
1 i9 

«+. $7,259,000 $8,388,000 
1,278,000 
3,745,000 
493,000 
995,000 
125,000 
995.000 
2,184,000 


Metal prod ° 
Invest, income «e-s 
Costs 

interest 
Depreciation 

Explor. write-off 
Taxes ‘ ee eeeer 
Est. net profit “see eter 


3,291 ,000 


735,000 
125,000 





Per shore 49« 85< 


McIntyre Porcupine Mines 


had net profit of $631,923 equal | 


to 79c a share in the first quarter 


of 1958. a rise of some 7% from '| 


earnings of $591,757 equal to 74c 


quarter. 


1,605,000 | 
326,000 | 


“1,725,000 | 
3.791.000 | 


Gold Mine Profits Rise 
Base Metal Off in Quarter. 


Results of the two quarters 


|for McIntyre: 

——First 

| 1es8 } 

| Gress ncome .... . $2,599,844 $2,579,963 
Oper. costs & deprec. . 1.999.985 

32,384 

35,55) 

631,923 


| Expler. expense 
‘see ee eee 





, . fear 7% 


_. Kerr-Addison Gold Mines 
had estimated net profit of $1,- 
| 172,620 equal to 24.8c a share 
in first quarter, up slightly from 
|earnings of $1,141,648 equal to 
| 24c a share in the first quarter 
last vear. 
Here are 
| quarters: 


results for * both 


First Quorter 
958 1957 
. * 410,290 409 674 

131,923.36 
$4,322,552 

2,604,242 
54 508 
155 294 
644 904 
1,172,620 


24.8¢ 


Tons milled 
Recovery (oz.) 
Production va! 
Costs 

Misc. income 
Deprec. 

Taxes — 
Est. net profit .. 


129.712.74 
$4,371,465 
2,472,926 
49,150 
155.624 
650,417 
1,141,648 


ve 


i Per shore 24.1¢ 


rose 33% over the 1957 period 
to $42,379, equal to 10c a share. 
| Sales in tons were 8.3% less 
while dollar value of sales de- 
clined 14.5% reflecting both 
price reductions and changes in 
sales pattern between 
products and by-products. 


decline in discount 


ed funds. 
Comparative 
two quarters: 


results 





——First Quarter 
1958 195 

$!83,703 
10,184 
19.629 
18,181 
93,330 
42,379 


7 
Oper. profit , 
Discount U.S. funds 
Interest . 

Income, mining taxes . 
Write-offs we 

| Net profit 


25,537 
22,375 
13,390 
97,284 
31,729 





Per share 


10¢ 8< 
Kirkland Minerals Corp. had 


it in the first quarter this year} 


| 


' 


Fae | 


' 
; 
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American Nepheline net prof- 


| 
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E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 


372 Bay Street, Toronto, EM. 4-0241 
North American Life 











SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


MONTREAL UN. 66411 


Sun Life Building 











J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 
London Life Ins. Co 


200 St. James St., W. AV8-1188 


Montreal 




















REG C. ELLIS, C.LU. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 








main 


Rise in earnings was due to a| 
on U.S.| 
funds and in interest on borrow-'/' 


for the’ 


$190,315 | 


net profit before taxes of $24,-| 


250 in the first quarter, 


com- | 
| pared with a net operating loss | 


'of $35,000 in the same period 


last year. 

The brightening profit picture 
is expected to continue through 
'this year, company says. Pro- 
duction in April was 


'$120,000, while output was 


about 


| $340,042 in the first quarter this | 


year. 

A program of greater effici- 
encv is credited with the better 
results. 


Present ore reserves are | 


estimated at 55,750 tons averag- | 


| Say. 


ing over $17.25 per ton, officials 











MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 








Specializing in Estate Amalysis and Business Insurance 








MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 











Here are clues to profit 


A businessman's judgment is nu better than his information 
You can profit from Canada’s bustling growth- as 
men do — through The Financia 


business news 


other business- 
Canada’s most 
comprehensive week The Post 
helps you gauge the swing of busin: ind investments It help: 
plan with confidence, make sound decisions In f it helps you 
make more money he! anti 
developments across the rfation fearly by n 
elsewhere $7 yearly 


You 
Orie 
trends and 
$6 


becatse it Cipate 


la } in Canada 

















CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...a grain elevator in 
Quebec ... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-514! 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 








ooking at Real Estate: 


Hamilton 


How much do you know about real estate investment 
opportunities across Canada? Land and property rep- 
resent about 60% of our national wealth and the men 
who handle the buying and selling do several billion 





(No. 2 of a 


series ) 


dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 


_ Seaway Sparks Business Growth 


By PERCY C, WALTON, 


Hamilton is moving toward a 
period of the greatest expansion 
and development in its history 
and it could become one of the 
most prosperous communities in 
the world. 

That is a prophesy I can make 
with confidence. 

Many factors point up this 
situation. Here e some of 
major significance to real estate 
investment and other interests: 


® The city is in the centre of 
the Lake Ontario area known as 
the Golden Horseshoe, the hub 
of the province’s great indus- 
trial and commercial heartland. 


® The impact of the St. Law- 
rence Seaway on the city’s 
steadily growing industry could 
be tremendous. 


® Hamilton has power, com- 
munications and other resources 
that are not easily matched and 
are developing quickly. 

Soon, fast overnight rail and 
truck services extending to 
Hamilton’s dockside will be 
speeding up shipments. For, 
with the opening of the Seaway 
due next year, Hamilton has 
embarked on a far-reaching 
program of expanded berthing 
accommodation and cargo ter- 
minal buildings. 

Reclamation of approximately 
1,000 acres has been made pos- 
sible by advancing the harbor 
headline to provide for the ad- 
ditional port facilities now 
under construction as well as 
sites for industrial expansion. 
Already $15 million is being 
spent or is planned to be spent 
on harbor expansion facilities by 
the Harbor Commission. 

There are many other 
glimpses of things to come, 

In the offices of Hamilton 
Harbor Commission is a map 
upon which is shown a bridge 
between the north shore of the 
bay and James St. Dock which 
some day will be a reality like 
another bold venture in the 
area — the $16 million, mile- 
and-a-half long Burlington 
Skyway now nearing completion 
by Ontario Department of High- 
ways. 

In the offices of Ontario Hy- 
dro are preliminary plans for a 
$250 million, 1.8 million kilo- 
watt, thermal power plant — 
one of the largest of its kind 
in the world — scheduled for a 
site on adjacent Burlington Bay. 

Hamilton's McMaster Univer- 
sity is one of Canada’s fastest- 
growing, and, apart from educa- 
tional and cultural impacts, it 
could have the same effect on 
our economic life as that of an 
industry with a budget of $2 
million per year. 

It has recently embarked on 
an expansion program with a 
proposed outlay of about $14 
million, Part of this is the 
nuclear reactor — first on any 


campus in Canada — now near- | 


ing completion. 
And here are current high- 
lights in the real estate picture: 


> Land available for future 
industrial development is 
shrinking because of rapid in- 
dustrial growth. 

> Demand for greater and bet- 
ter office accommodation con- 
tinues to be strong. 

> There is presently a greater 
interest in apartment building 
than ever before and new 
house sales are at a high level 


to increase. 


Industrial 





Industrially we are bursting 
at the seanm’s. Our basic indus- 
tries are mainly concentrated in 
the north-easterly sector of the 
city and are primarily moving 


PERCY C. WALTON 
was in rea] estate in Van- 
couver and Winnipeg before 
setting up his own firm in 
commercial and industrial real 

estate in Hamilton in 1946. 


eastward. Land available for 
future industrial use is shrink- 


the whole of the area. 

Presently, industrial land is 
selling from about $4,000 to 
$15,000 per acre with the aver- 
age at around $10,000 per acre. 

The long-term prospects of 
industry and its stability are 
well assured. The Steel Co, of 
Canada estimates that between 
now and 1980 it will have to in- 
crease its Hamilton steelmaking 
capacity from about 2.5 million 
ingot tons per year to about 5.5 
million tons. 

Dominion Tar & Chemical Co., 
American Can Co, of Canada, 
American Cyanamid Ltd., Cana- 
dian Industries Ltd., Coca-Cola 
Ltd., Procter & Gamble Co, of 
Canada, Firestone Tire & Rub- 
ber Co, of Canada, and Domin- 
ion Foundry & Steel Ltd. are 
among others who have plans 
for large additions or new 
plants. 





Commercial 





The new civic centre in a re- 
ideveloped area of Hamilton’s 
'Main Street in the downtown 
area is a mainspring to the 
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POLO 


PARK SHOPPING CENTRE 


“A major development” 


a 


s7_id nL 


WINNIPEG 





Ontario 


REAL ESTATE 


FINANCE 


> Real estate values are certain | 


| booming commercial develop- 
ment, The area takes in several 
‘city blocks which gave been 
leveled for: the erection of the 
/civic centre, Directly across the 
street is to rise the city’s first 
/postwar, ultra-modern office 
building of 13 stories known as 
100 Main Street West and fi- 
‘nanced by ‘Tankoos - Yarmon 
Ltd. 
| Land prices in this area are 
a little better than $300,000 per 
‘acre. 

Other recent sales in the gen- 
eral downtown area include: 

Properties running 79 ft. by 
276 ft. at Catharine and King 
| Streets which sold for $325,000. 


| Nos. 19-23 John Street South | 


‘having a total ‘area of 55 ft. by 


100 ft. which sold for $190,000, | 


| approximately three times the 
‘assessed value: 
| 100 James Street South which 


‘sold for $150,000 two years ago | 


with an area of only about 19,- 
000 sq ft. 

The old city hall sold some 
time ago to T. Eaton Co, for 
$800,000. 

Nos. 139-145 King 
East which, with an area of 
about 61 ft. by 137 ft sold for 
$200,000. 

The demand for first-class 
office space is high with central 
office buildings which offer 


The trend in demand is primar- 
ily for office space in the down- 
town area. 








Expert Guidance 


347 BAY ST. 
TORONTO 





Industrial Real Estate 


In All Matters of 


EM. 3-6191 








A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 





G. R. DUNCAN @& CO. 


Realtors 


Limited 
Insurers 


Commercial, trackage and industrial sites; wate: front properties 


121 MAY STREET SOUTH 


FORT WILLIAM 


Rents in the older but better 
|office buildings there are run- 
‘ning from about $3 a sq. ft. and 
up while rents in new 
‘buildings range as high as $5 
ia sq. ft. 


Residential 


; 


| While Hamilton has always 


| 





‘housing units in 1957, Build- 
‘ing rate of apartment units this 
year has increased to 23% 
total housing starts. Two-bed- 
room suites are in short supply. 
| New apartmenis in good lo- 
calities are renting at $115 
| monthly for one-bedroom units 
‘and about $125 monthly for 
'two-bedroom units. Generally, 





Street | 


large areas, filled to capacity. | 


office | 


of | 


’ 


good apartment suites are rent- 


: 





ESATA Lowr- Qe A AAAAA 


ing very well at monthly rates) 


of from $65 to $70 for bachelor | = | 
LINC A IEE HAY TN STARA ES ERIE NEE PT: 2 RR 


WANTED FOR PURCHASE OR LONG LEASE 


|units, $80 to $90 for one bed- 


‘room, and $95 to $100 for two 
| bedrooms. 


Hamilton’s public and busi- | 
ness leaders are confident that 
the future has big things in store | 
for the city and surrounding | 


area, 
examples of comments: 

Ross Harstone, chairman of 
the Hamilton Harbor Commis- 


These are some typical | 


sioners: The future of the Port | 
of Hamilton has never looked | 
brighter now that the St. Law- | 


rence Seaway is about to be- 
come a long-overdue reality. 

J. H, Moore, general manager. 
Hamilton Chamber 
“merce: With the opening of the 
Seaway next year, 
should see _ substantially 





of Com- | 


Hamilton | 
in- | 


|creased shipping in and out of | 


its great harbor. It has been 


estimated that the number of | 
‘people in metropolitan Hamil- | 


ton will increase from about 


| 330,000 at present to over 500,- | ee 
Urge Exemptions 


A, Campbell, vice-presi- | 


| 000 in ten years’ time. 
Ww. 
dent and secretary, 
|Westinghouse: From 
future plans, the 
i'view for the 
‘obviously one 
growth. 

V. W. Scully, president, Steel 
Co, of Canada: Increases in our 
‘Hamilton Works steelmaking 
‘capacity will be necessitated by 
‘Canadian population growth 
land steadily increasing per- 
capita steel consumption. 

F. J. Veale, Building Com- 
missioner, Hamilten: 
/review statistics and dwell on 


Canadian 
general 
long-term 


of continued 


Hamilton area is | 


New Company Will 
Build for Farms 


From Our Own Correspondent 
REGINA — A sheet-steel pro- 
cessing company, Miracle Build- 
ings was recently incorpo- 
rated in Saskatchewan. 





Its plant, estimated to cost be-/ 
tween $500,000 and $600,000, will) 


be built in the Tuxedo Park area | 
on the northeastern outskirts of! 
Regina. 

Principals are Robert E. Cook, 
Houston, Texas, president; Guy | 


|M. Roberts, vice-president, and 
Allan G. Kiely, 
‘| surer, both of Calgary. 


secretary-trea- | 
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REAL ESTATE 


CANADA-WIDE 


r+ 


rr 


> 


A MARKETPLACE BUYERS AND SELLE 


Multi-purpose buildings will be 
produced in six standard sizts and 
components wili be manufactured 
from galvanized sheet steel. 

First production will be aimed | 
at satisfying the market for! 
granaries and other storage build- | 
ings on farms. 








RESORT LAN 


At Radium Hot § 


Sinclai 
West. 
unspoiled natural beauty spot 


r 


gs, B.C., fastest growing resort, Banfft-Winder- 
mere Highway. 47 acres land surrounding and including Famous 
ir Canyon, most photographed scenic feature in Mountain 
Also separate parcel adjoining 
Tourists, Hunting, Fishing. Highest 
or any tender not necessarily accepted. 

MES. A. LOCKWOOD, RADIUM HOT SPRINGS, B.C. 


FACTORIE 


ent. ~.te at see 


D FOR SALE 


= 


land on Sinclair Creek, 











supply and sewerage system. 





In or within fifteen miles Toronto Metropolitan area. Existing 
building for manufacturing purposes, at least 30,000 square 
feet. Most possess existing railway siding, as well as ade- 
quate truckloading facilities. Must also have plentiful water 


BOX 913,.THE FINANCIAL POST, TORONTO 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.— with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 Ib. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 








| For complete details, phone or write: 
] 





SLOUGH 





WHOLE OFFICE BUILDING TO RENT 


Financial district, corner St Sacrement & St. Francois Xavier, Mont- 


real, opposite Stock Exchange. 


Three storeys, vaults, sprinklers, ready for occupancy. To be 
let in whole or in part. Long occupied by large insurance company. 


Ideal for brokers, trust, insurance or navigation companies. 


Apply ROGER BILLETTE 


| ESTATES (CANADA) LTD. 


Royal Bank Buliding, Toronto, EM. 3.-8033 


FACTORIES CUSTOM-BUILT 

Slough Construction and Properties Limited will 
custom-build your own factory to your specifica- 
tions. Alternatively, our architects will io and 
design to your requirements. Phone EM. 3-9033. 


M7249 





32 ST. LAURENT, VALLEYFIELD, QUEBEC 


FR3-1040 











To N. S. Sales Tax 
From Our Own Correspondent 

HALIFAX—The Law Amend- 

ments Committee has proposed 


‘amendments tu new sales tax act 
_—given agreement in principle— 


‘chased by installments and 
| stallation, 


which would exempt dnance and 
interest charges on goods pur- 
in- 


transportation and 


| service charges from being taxed 
‘under the act. 


‘would 
When 1. 


|what is in prospect, I cannot | 


‘feel other than optimistic. 


H. L. McKay, general man- | 
ager of Hamilton main office, 


in the country 


ing, and approval for the city’s | seemed to enjoy calling itself a|Bank of Montreal: We feel in-| 
annexation of additional indus- | home-owner city, multiple-type | dustry will expand faster in 
trial land should prove a boon to 'dwellings represented 17% of|Hamilton than 


i 


| 
' 


as a whole, with a corresponding 


increase in population. 
Paul R. Goyette, 


manager, | 


Hamilton district, Central Mort- | 


gage & Housing Corp.: Housing 
starts in 1958 should exceed 
|3,500 units — the highest on 
record. Even with this buoy- 


ancy, new house sales continue | 


| at a high level. 





N. B. Plans Annual $1 Million 
Health Grant to Municipalities 


From Our Own Correspondent 


FREDERICTON—Health Min- 


ister J. F. McInerney, M.D., dis- | 


closed here that the provincial 


government is making a $1 mil- | 
lion annual health grant to the} 


'municipalities. 
_ The grant, he explained, was 


to relieve the province’s muni- | 


‘cipalities of a 


vide for any future expenses 
‘they may incur when adminis- 
'tering-their section of the hos- 
pital care insurance plan. 


It is estimated, he said in in-| 


troducing the hospital care in- 
‘surance bill in the legislature, 
that New Brunswick’s share of 
the federal - provincial scheme 
will be $7.5 million—almost all 


of by premium revenue. 

The bill provides for a Hospi- 
tal Services Commission of not 
less than three and 





|pointed by the provincial gov- 
‘ernment to administer the plan. 
| Municipalities, it is 
stood, will collect 
premiums of perhaps $4 from 
individual participants. Em- 
ployees of firms will contribute 
'by payroll deduction. 

| Every resident of New Bruns- 
|wick may enroll in the plan 


| which includes all hospital serv- | 


major part of! 
i'their expenses in the past for| 
| indigent patients, and to pro-| 


of which should be taken care. 


not more) 
than seven members to be ap-'| 


under- | 
monthly | 


'of an insured person admitted 
|as an in-patient, no matter what 
age, or pre-existing or existing 
ailment the patient may have. 
The bill also provides 


within a limited time following 
‘an accident, and 
care outside N. B. in case of sud- 
den illness, or accident away 
from home. 
Reimbursement for 


the 


for | 
emergency out-patient services | 


emergency | 


cost | 


of emergency hospital care out- | 
‘side the province will be paid | 


‘upon a basis decided by the 
commission. 
As long as hospital care is 


medically necessary there will 


| be no limitation on the number | 


of days an insured patient may 
‘receive active treatment. 

| Under the bill, the provincial 
government may provide for 
compulsory participation in the 
plan by all residents of the 
province or by designated 
| the plan would cover some 550,- 
000 people. 

A patient can choose any ap- 
proved hospital and employers 
may pay any part or all of an 
employee’s premium if they 
wish to. 

Besides necessary nursing and 
other hospital services, bene- 
fits to in-patients will include 
drugs, biologicals and related 
preparations required by the 


‘ices necessary in the treatment patient while in hospital. 











ton. Situated in 


WRITE, WIRE OR PHONE: 


10013 - 101A AVENUE 





| EDMONTON 
INDUSTRIAL LAND FOR DEVELOPMENT 


Developers should consider secondary industries to use by-products of the 
petro-chemical, chemical and nickel refineries already established in Edmon- 
the heart of Industrial Western Canada, 
abundance of economical power, plus skilled and semi-skilled labour. 


COMMERCIAL DEPARTMENT 


Weber Bros. 


REALTORS 
EDMONTON, ALTA. 


there is oan 


ABE SEGAL or PHIL BUTTAR 


PHONE: 47341 





groups. If this is decided upon, | 


The proposed amendments, sub- 
ject to legislative approval, 
make these charges ex- 
empt when shown separately on 
the purchaser’s invoice. 





ESTATE 
APPRAISALS 


Member, Toronto Real Estate 
Board, qualified appraiser in 
residential properties, invites 
enquiries from lawyers and 
others regarding valuations 
or sales of estate properties. 
24 hours service in most cases 
Very reasonable rates. 
~~ 


T. 8S. LAWSON, REALTOR 
466 Cosburn Ave. 


HO, 1-4252 
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FOR RENT 


STOCK BROKER’S 
OFFICE 
FULLY EQUIPPED 
BOARD AND PARTITIONS 


Apply: 
201 Bay St. 


EM, 4-8401 


Toronto 

















FOR RENT 


GROUND FLOOR 
8300 sq. ft. 


in the recently completed 
¥ ; 1] il 
Canadian O1 
B . oo 
uildinge 
= 
University Avenue 
near Adelaide 
Magnificent display area fac- 
ing University Avenue. Large 
windows on 3 sides. Two 
street frontages — fully serv- 
iced and air conditioned 
Parking Garage 


CALL J. W. COLLINS 
EM. 6-3921 EVGS. HU, 1-0765 


CHAMBERS 
& MEREDITH 


Limited Realtors 











24 King Street West 
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UNION CARBIDE CANADA LIMITED 





appoints C hartered Trust as 
Exclusive Rental A gent 


This attractive new office buildmg of Union Carbide 
Canada Limited, now being erected at 123 Eglinton Avenue 
East in Toronto, is a symbol of the company’s faith 

in the progress of Canada. 

In appointing Chartered Trust exclusive rental agent for 
those floors to be made available to tenants, Union 
Carbide endorses the choice made by many large Canadias 
companies who have placed their real estate leasing 
requirements in the hands of Chartered Trust. 





Information on rental space in the new Union Carbide 
building—which will possess all the advantages, 
refinements and decor that present-day architecture and 
engineering can provide—is available now and 

your inquiry is invited. 





CHARTERED TRUST 


COMPANY 


Cwrantee, 


Head Office —34 King Street W., Toronte 
EMpire 8-7681 
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FINE OFFICE SPACE 


FOR RENT 


48 ST. CLAIR AVE. WEST 
IN THE NEW OFFICE BUILDING OF 
DUPLATE CANADA LIMITED 
11,800 Sq. Ft. — Immediately Avaijable 
2 Floors of 5,900 Sq. Ft. 


Chartered “Jrust Company 


EXCLUSIVE RENTAL AGENT 
34 KING STREET WEST, TORONTO 


Py 
* 


« ~~ 


EM. 8-768! 














ANNOUNCING 


important ts in 
Cabsdien token Posie 


and Government 





Actna Life Insurance Co. (Toronto) 
—J. W. Westaway, appointed re- 
manager for Canada; 
E. Jarvis, manager group 
department, Toronto. 
Atlas Steel Lid. (Welland)—H. B. 
Chambers, appointed vice presi- 
dent metallurgy. 


B. F. Goodrich Products 
Canada Ltd. Wolrelte, Que.) — 


Kenneth R. Strickner, appointed 
general sales manager. 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 
Fiat rate, per Word ..... Seve oeoes 20c 
Minimum cherge 


Each initwl, or 
tion and - hy 
box num 





y Monday a.m. Classified 
tising ‘s strictly cash in advance. 


Positions Wanted 


ACCOUNTANT ~- OFFICE MANAGER — 
business management experience twenty 
ears sales, .. accountancy, traffic. 
Respenciite position required. Excellent 
eferences. Box 918, The Financial Post, 
oronto, or Phone HU. 5§-8712. 


Business Opportunities 
FOR SALE—AIll, the capital shares of 
company owning ten active retail lumber 
and building supply outlets in Alberta. 


Over’ five hundred thousar<d dollars re- 
uilred. Box 884, The Financial Post, 


REAL ESTATE 


COTTAGE:TO RENT FOR THE 
MMER 
ST. SAUVEUR 





imum 

















corner 


. 
. 


furnished, fireplace, pine 
oil heated, | ao stove, large 
y: Dr. F 


rounds. App 
B58 Rockla Avenue, tremont, 2. 
Office: Re 3-5304. Residence: Cr. 1-1617. 


Agencies Wanted > 


EXPERIENCED AMBITIOUS sales agent 
with excellent industrial, oi! company, 
plumbing and hardware j contact 
in Western Canada requ marnufactur- 
ers’ lines. Apply Box 906, e Financial 
Post, Toronto. 











AGGRESSIVE JOBBER sales agency at 
the Lakehead invites enquiries from 
manufacturers interested in responsible 
representation Northwestern Ontario and 
Western Canada. Confidential, Write Box 
655, The Financial Post, Toronto. 


BOAC nce ge John §&. soa 
man, appointed sales manager for 
Canada. 


Borg-Warner Corp. (Detroit)—L. 
G. Porter, appointed president 
and general manager of the Long 
Manufacturing division and Long 
Manufacturing Co.; 

Whi assistant general 
manager; Charlies F. Stevenson, 
continues executive vice-president 
of ‘sg Oakville, Ont. company. 

erge Co. (Buffalo)—T. M. 
Dillaway, appointed secretary. 

Canadian Pacific Railway (Mont- 
real)—L. J. Belnap, Sir George 
Bolton, Hon. Eric Hamber, 
Ross H. McMaster, G. A. Walker, 


man; N. R. Crump, presidertt, and 
D. 8. Thomson, vice-president. 
and Chemicals 


. Clout, 
supervisor calendered materials 
division. 

Christie, Brown and Co, (Toronto) 
~John A. Whitten, appointed 
vice-president in charge of pro- 
duction. , 

Commercial Credit Corp. (Toronto) 
—W. S.* Westall, appointed di- 


rector 
Consolidated Bakeries of Canada 
Lid. (Toronte)—W. Earle Gordon, 


(Toronto) —E. B. McConkey, ap- 
pointed assistant, secretary treas- 
urer. 

De Laval Co. (Peterborough) —S. K. 
Mahood, appointed president. 
Direct Sellers Association (Toronto) 
—Ivan P, Phelan, re-elected 

chairman. 

Dominion Brewers Association (To- 
ronto) — W. J. Doran, appointed 
president. 

Dominion Steel and Coal Corp. 
(Montreal) — J. Earl Clubb, ap- 
ed vice-president. * 

Dominion Stores Ltd. 
Robert F. Chisholm, 
director. 

Dow Chemical of Canada Ltd. (To- 
ronto)—Thomas R. Chambers, ap- 
pointed plastics sales division. 

Eastern Steel Products Ltd. (To- 
ronto) — P. H. Greenwood, 
appointed vice-president and 
general manager; R. P. Fisher 

. vice - president manufacturing; 
T. A. Jull, vice-president sales. 

Easy Washing Machine Co. (To- 
ronte) — Paul F. Dixon, appointed 
general merchandising manager. 

Foundation Co. of Canada (Mont- 


(Toronto) — 
appointed 





real) — F. G. Rutley, appointed 





OPPORT 


ARCHITECTURAL 
BUILDING PRODUCT 


Manufacturer of one of the fastest 
growing U. S. architectural special- 
ties (widely used in schools), 
churches, hotels and residences) 
affers Canadian patent and trade- 
mark license on exclusive basis 
to qualified firm, preferably with 
existing architectural building 
product outlets. For details on 
this profitable product, write 


THE FINANCIAL POST, TORONTO 











UNITIE 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 
in this section payable in advance. 


eens 
a 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 
In Canada: $4 a year; 2 years $11 
Elsewhere: $7 a year; 2 years $13 























RETAIL CHAIN REQUIRED 
Purchase or Merger 


A Toronto business group is interested in acquiring through purchase or 


merger retail chain of 5 to 10 stores. 
drug 
and treated in confidence. 


BOX 919, THE FINANCIAL 


located in Ontario and or the West. 


Will consider any type except food or 


All replies will be acknowledged 


POST, TORONTO 











PLANNING TO 


Perhaps it makes good sense to license’ or 


CONSOLIDATE? 


“FARM OUT” your lower 


volume line to an Established Canadian firm—Toronto, with capable en- 


gineering and productive ability. Present volume $225,000 in 


Power Control Field and Electronic 
crease our 


lectrical 
Devices. We seek opportunity to in- 


workload through co-operative arrangement. 


BOX 814, THE FINANCIAL POST, TORONTO 





ee 








AVAI 


sideration. 


MONTREAI 


MANUFACTURING FACILITIES 


One of our clients, a multi-million dollar Canadian 
corporation, in a field allied to chemical manufacturing, 
has management, finance, engineering and research facili- 
ties and serviced space available to manufacture products 
for the Canadian market. Proposals, either for established 
products or for products requiring further development, 
will be welcomed and will receive the most careful con- 


All inquiries will be treated in strict professional con- 
fidence and, if so requested, will be passed on to our client 
without, in the first instance, disclosing the source, 


PRICE WATERHOUSE & CO. 
Canada Cement Building 
. 2, CANADA 


LABLE 











Harry H.iF 





H. G. Welsford, appointed direct- | 
ors; W. A. Mather, elected chair- | 


Lid. | McColl-Frontenac Oil Co. 


chairman; L. J. MeGowan pres- 
ident; R. F. Shaw executive vice- 
president; W. E. Hickey vice- 
president and chief engineer. 
Foundation of Canada 
Per Hall, 


Corp. (Montreal) 
appointed president. 

oundation Maritime Lid. (Mont- 
real) — A. G. Sullivan, appointed 
— He succeeds Ralph P. 

General Printers Lid. (Toronte) — 
Allan G. Thompson, appointed 
sales manager. 

International Panel Boards Léd. 
(Montreal) — Peter B. Macfarlane, 
appointed vice-president and gen- 


a 





eral sales manager. 

Manitoba Association of Architects | 
(Winnipeg) — George A. Stewart, | 
president; James Searle, vice-| 
president. 

(Mont- 
real) — A. N. Lilley, appointed 
president and director. He re- 
places T. C. Twyman, who re- 
mains a director. 

Noranda Mines Ltd. (Toronto) 
R. W. Summey, appointed di- 
rector. 

Northern Ontario Natural Gas (To- 
ronto) — L. W. Luke, appointed 
business manager, Nickle division. 

Okanagan Helicopters Lid. (Van- 
couver) — AVM Leigh F. Steven- 
son, appointed chairman. 

Ontario Chamber of Commerce (To- 
ronto) W. Irwin Haskett, 
appointed president. 

Page-Hersey Tubes Ltd. (Toronto) 
—A. Macfadyen, appointed chair- 
man; W. Ewart Bannerman,’ pres- 
ident and general manager; C. F. 
Anderson, executive vice-pres- 
ident and assistant general man- 
ager. 

Petroleum Rubber Ltd. (Edmonton) 
— A. J, Harrison, appointed sales 
engineer. 

Photo Engravers & Electrotypers 
Lid. (Toronto) George C. 
Gardiner, Gordon R. Gillies, elec- 
ted vice-presidents. 

Prajrie Fibreboard Ltd. (Saskatoon) 
— Robert W. Hauptli, appointed 
vice-president and géneral man- 


ager. 

RCA Victor Co. (Montreal) — John 
D. Houlding, appointed director. 

Ronalds Advertising Agency (Mont- 
real) — F. Spencer Skelton, ap- 
pointed director; W. A. Bishop, 
vice-president. 

Royal Bank of Canada (Montreal) 
C. B. Clark, appointed general in- 
spector with headquarters in To- | 
ronto. T. F. Whitley, assistant 











REQUIRED 


1. ENGINEERS — 


constructian — under 


30 yrs. of age — 
career opportunity. 
2. SALES REP, — 
in both tangible 


and intangible fields 
Pleose forward 
resume, 


Executive Placement Div. 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Eglinten Ave. E., Torente HU. 1-630! 














FOR EASTERN AND 


every kind of business. 


Distributor to rm 
requires continuo... 
tributor. 


mailed. Will assign territories 
Replies confidential. 





NATIONAL MANUFACTURER 
SEEKING EXCLUSIVE 
DISTRIBUTORS 


. » « to distribute a product which has been highly acclaimed by 
Press—-Radio—T.V., product has wide range of uses for just about 


REPEAT INCOME FROM EXPENDABLE MATERIALS 
‘ double income from lease of product. 
se of expendable materials, cantrolled by dis- 


STRONG DISTRIBUTOR SUPPORT PROGAM 


Large manufacturer who is subsidiary of internationally known 
corporation listed on N.Y. Stock Exchange to assist distributor 
with advertising, publicity and field men. Territorial leads turned 
over to distributor. No house accounts. 


OUTSTANDING PROFIT OPPORTUNITY 


. ... for aggressive individual or group. Requires from $10,000 
to $25,000 working capital. Comprehensive information on program 


P.O. Box 785, Place d'Armes, Montreal 


MIDWESTERN AREAS 


Unit 


rapidly. Prompt action essential. 








ECONOMIST Il 


required by 
SASK. DEPT. of 
MINERAL RESOURCES 


Regina, Sask. 


SALARY: $394-$477 


REQUIREMENTS: University 
graduation and a Masters De- 
gree in the field of economics 
and statistics, plus experience 
in economic research. To do 
responsible economic research 
work on assigned projects in 
the Department's Petroleum 
and Natural Gas (statistics) 
Branch. 





Three weeks annual vacation, 
three weeks accumulative sick 
leave allowance, excellent pen- 
sion plan. 


Application forms are available 
from Public Service Commis- 
sion, Legislative Buildings, 
Regina, Sask., and may be sub- 
mitted for immediate considera- 
tion. 


Please quote file ¢/c5297. | 


| 








R. 0. A. HUNTER 


appointed president of the 
Life Insurance Institute of 
Canada. 
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This is Canada's national meeting place 
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relale Foy those who nave ability lO Offer 








* , 7 ~ a 
EXECUTIVE’S SECRETARY 
available 
Fully qualified all phases of office procedure, including private 
ledgers. Good educational background, excellent references 
Willing to travel. Starting salary $75.00 weekly. 
BOX 607, THE FINANCIAL POST, TORONTO 


Ss. O. S. 
BRITISH COLUMBIA 


Executive desires return to B.C. after 
coming east for advancement. Life- 
time experience transportation, ware- 
housing and ourchasing including 4 
vrs. in B.C. Capable Administrator 
and staff supervisor. Available for 
interview Toronto anytime 

Box 926, The Financial Pest, Torente 


AGRICULTURIST 


Young graduate of Agricultural 
College seeks position with in- 
ternational scope. Experience in 
Great Britain and Australia. 

Resume Sex 912, The Financia! Pest, 























Terente 


EXECUTIVE 


At present Vice President and General Sales Manager of machinery business 
with $3,000,000 volume. 

Very strong Administrator with high profit and tow cost record. Thorough 
knowledge of all phases of selling and sales training 

Age 43 Available after June 15th. Wil) relocate for challenging position 


BOX 915, THE FINANCIAL POST, TORONTO 








J.B. FRASER 


EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
Established 1936 

BLOOR ST. EAST » TORONTO 


455 CRAIG ST. WEST, MONTREAL, P.Q. 


Write for complimentary brochure entitled “What the Financial 
Post Says about J B. Fraser” 





321 











general manager in charge of 
B. C, branches; Dr. D. B. Marsh, 
assistant general manager, eco- 
nomic research. 

Scripto of Canada Ltd. (Toronto) — 
D. J. Young, appointed vice- 
president and general manager: 
R. J. Buckley treasurer; C. P. 
Goddard plant manager. 

Society of Industrial and Cost Ac- 
countants of Canada (Hamilton) 
.~ H. E. Cannon, appointed pres- 
ident. 

Stephens, Bryson & Co. (Toronto) 

Robert J. Trow, appointed 
director. 

University of Windsor (Windsor) — 
— Robert A. Nairn, appointtd 
assistant business administrator of 
Essex College. 

W. V. Lawson Ltd. (Montreal) — 
Kenneth W. Murphy, appointed 
president; Allen G. Ellis vice- 
president and general manager; 
Allan E. Sears, director. 








WANTED 


Urban Renewal Associate 
($5,700-$6,900) by July Ist, 
1958 and Urban Renewal As- 
sistant ($4,200-$5,100) by 
June Ist, 1958 to initiate re- 
newal program for Saint 
John, New Brunswick. 
Apply giving full detail te 
P.O. BOX 370 
SAINT JOHN, N.B. 














W. R. DRAPER AND 


ASSOCIATES 


EXECUTIVE POSITIONS TO 
$25,000 


CURRENT LISTINGS 
(Placement Fee Paid By Empleyer) 
COMPETITION #401 ‘“‘SALES MANAGER"’ 
APPLICATIONS ACCEPTED UP TO MAY 3) 
Multi-million dollar 600 employee steel fab- 
ricating corperation lecated neor Hemiiten 
wishes to hire experienced sales manager. 
Starting salory $12,000 plus incentive. 
Preference shown applicant age 40 te 45 
yeors old with record of succesfful sales 

accomplishment. 

COMPETITION #403 ‘“‘PLANT MANAGER" 
APPLICATIONS ACCEPTED UP TO MAY 24 
Old established 160 empleyee office fur- 
niture mfg. company located near Kitchener 
hes vacancy for plant maneger. Starting 
salary commensurate with experience. Prefer- 
ence shown applicants te age 40 yeeors, 
college degree, knowledge of methods and 
standards. (Average age present manage- 
ment 56 years). 


EXECUTIVES 
SEEKING ADVANCEMENT 
REGISTER 
FOR 
PLACEMENT 
Call CL. 9-6865 For Interview 
CHOICE 23 
JOB COMPETITIONS 


Purchasing agent — Time Study man — 
electrical sales engineer, technical salesmen 
— Public relations mon, assistant te Con- 
troller, Sales manager — taber relations 
factory manager, association secretary, etc. 


W. R. DRAPER AND ASSOCIATES 
1435 LAKESHORE RD., 
TORONTO, ONTARIO 

EXECUTIVE PLACEMENT 
USING 


THE NEW YORK PSYCHOLOGICAL 
RESUME METHOD 








‘| EVENING & SATURDAY INTERVIEWS 








—_ 


HOMAS & 


46 Avenue Rd., 


SOME RELOCATION OPENINGS 


. MGR. MANUFACTURING— 
Medium sized electronics engr. plant. Degree 


U. 42. 
. CHIEF’ INSPECTOR— 
Essential have Ist-class kn. of electr. design 


and mie. 
3. DESIGN ENGINEERS (Several)— 
Electr., Physics or Electro-mech. bkg. 


~ State salary required in typed resume. ~*~ 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


COMPANY 


Toronte 5 * WaAlarut 3-9805 

















eS 


LAWYER 











A young lawyer, preferably with some experience in morigage 
work in Common Law Provinces, required for the Montreal! 
office of Industrial Development Bank. | | 
This is a permanent staff appointment with pension and insur- 
ance benefits. 


GROUP PENSION 
Salary will be commensurate with qualifications. SALES MANAGER 
Reply in writing to 


INDUSTRIAL DEVELOPMENT BANK ‘ 
P.O. Box 6018, Montreal, Quebec | 
Attention Mr. H. M. Scott 


large Canadian finencial institution expending inte the 


group pension field requires on experienced soles executive 








with @ thorough knowledge of cal! phases of the pension 








business 





Salary commensurate with experience and record 


PRODUCTION MANAGER 


Required by Canadian Electronics company. Operational experi- 
ence and good knowledge of production control, methods, mate- 


BOX 908, THE FINANCIAL POST, TORONTO 











rial control and shop practices applicable to production of a 








variety of highly engineered electronic and electro-mechanical 
devices. Precision machine shop experience essential. Age over 
35. Mechanical Engineering degree desirable. Salary $10,000 
upwards depending upon qualifications. All applications will 
be acknowledged. 


Address reply marked ‘'Confidential’’ to 
Box 917, The Financial Post, Toronto 


APPLICATIONS WILL BE RECEIVED 
up to Sgturday, May 24th 








FOR THE POSITION OF MANAGER 











of 
THE CALGARY CHAMBER OF COMMERCE 


| 

Canadian executive offers solid background, in bly, Canada 
and the United States. 

Broad experience includes supervision of national newspaper, 
magazine, television and radio commercials and spots; a nat 
advertising; key city advertising; point of sale display planning, 
co-ordination and purchase; sales contests and promotions for 
national sales, distributor, dealer and consumer groups; advertising 
agency and romotional agencies guidance, supervision, and 
approvals; publie relations; market research; sales quotas; product 


Address applications to:— 


THE CALGARY CHAMBER OF COMMERCE 
809 Centre Street S., 
CALGARY, Alberta 











planning; conventions, trade shows, exhibits; competent public 





speaker; over-all budget planning, administrative, and control. 





Graduate, School of Business Administration, University of 
Western Ontario. Active in community and business associations. 

Here is a young advertising executive (whose proven record and 
ability far exceed his years) who offers you immediate sales pro- 
motion and merchandising leadership with definite future growth 
potential. Married. Best Canadian and American references, busi- 
ness and personal. All replies held in strictest confidence. 


BOX 916, THE FINANCIAL POST, TORONTO 


ASSISTANT 
SALES ENGINEERING MANAGER 











Attractive senior position in Sales Division. 








Qualifications must include proven experience in sales 
engineering and advanced aeronautics. 





SENIOR PLANT ACCOUNTANT 
REQUIRED | 


by rapidly expanding national company in the utility 
field. Age 30-35. R.I.A. or equivalent qualification 
required. Must have experience in cost accounting 
of capital assets including distribution of costs to 
sub-accounts. Ability to understand engineering 
terms and drawings an asset. Salary $500 to $550 
according to experience. Location Toronto. 


Operational experience in Military or Civil §eld required, 
together with experience in planning of new projects, 
preferably in the R & D phase of military weapon 
systems. 


Degree in engineering essential. 


Reply by letter only to File #66. 





Industrial Relations Division, 


RE” 40 AIRCRAFT LIMITED 


Box 4004, Terminal “A” Toronto. 


MEMBER A. V. ROE CANADA LIMITED 




















Apply in writing with full details to 





BOX 911, THE FINANCIAL POST, TORONTO 











MANAGEMENT TRAINEE 


A large and progressive Manufacturing Company re- 





quires a man to train for management responsibilities. 
The man we are seeking should be capable of making 





in-plant studies and recommendations regarding the use 
of man power and materials. A Chartered Accountant 
degree would be desirable but is not essential. He should 


BRIDGE ERECTION ENGINEER 


For a medium sized growing company in Eastern Canada. Ap- 
plicants will be Civil Engineers and have experience in suspen- 
sion, cantilever and bridge structures in structural steel involving 
erection by flotation. This man must be able to determine the 
best method of erection and the equipment needed—he will ad- 
vise, direct and supervise but will not be called upon for actual 
field erection. 

An engineer who has second echelon experience with a large 
fabricating company might fit. 
AGE: under 50 


have a pleasing personality with ability to get along well 
with people, be married and in his early thirties. The 
job offers good scope for future advancement and will 


in effect be training for greater responsibilities. 
SALARY: Up to $16,000 


A pplieations held in confidence 


Raiiiiitte PPacement eT 


A Division of * 


LEETHAM, SIMPSON LIMITED 


550. Sherbrooke St. W., Montreal | 


The Company has an excellent welfare and pension pro- 
gramme. Starting salary about $7,000. 

All replies will be kept in strict confidence and if pos- 
sible should be accompanied by a photograph. 


Management Consultants Box 909, The Financial Post, Toronto 
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GRADUATE 


enterprises. 


succinctly is of importance. 


ance benefits. 
Salary will be commensurate 
Montreal. 


required 
to evaluate and report on the physical facilities, financial posi- - 
tion, operations, marketing, management, of Canadian industrial 


Applicants must have experience in Canadian manufacturing 
industry, preferably in management, and the ability to write 


This is a permanent staff appointment with pension and insur-. 


Age — 28-35 


Reply in writing to 
INDUSTRIAL DEVELOPMENT BANK 
P.O. Box 6018, Montreal, Quebec 
Attention Mr. B. O. Heron, P. Eng. 


with qualifications — location 











Director. 














ASSOCIATION MANAGING DIRECTOR 


Growing industrial Association requires Managing 


Duties will include office administration, 
membership building, industry Public Relations, gov- 
ernment liaison. Starting salary to $7,500. Car allow- 
ance and travelling expenses. 
answered. Apply by letter only to: 


CANADIAN MOBILE HOME ASSOCIATION 
159 Bay Street, Room 415, Toronto 1 
a Ss Sn ASS 


All replies will be 








— 














The Province of Manitoba 


requires a 


RESEARCH ECONOMIST 


' for the 
DEPARTMENT of INDUSTRY & COMMERCE 


Qualifications: This. position involves highly tech- 
nical research and requires applicants who have 
University graduation with post-graduate work in 
either economics orcommerce. . 


CITY CONTROLLER 


REQUIRED BY 


CITY OF MOOSE JAW 


Applications are invited for the position of Controller for 


the City of Moose Jaw, Saskatchewan. 


DUTIES: To supervise the accounting and recording pro- 
cedures of al] Civic Departments. 
To supervise the preparation of monthly statements of 
Revenue and Expenditure and other reports. 
To conduct periodic detailed audits of the various City 
Departments. 


QUALIFICATIONS: Applicants must have advanced train- 
ing in accounting, preferably C.A.-C.P.A, or equivalent 
standing. Experience in Municipal accounting and Ma- 
chine accounting desirable. 


Salary: $5,040-$6,240 per annum. 
Full Civil Service benefits—three weeks’ vacation 
with pay annually, liberal sick leave with pay and 


SALARY: Salary commensurate with qualifications arid . _ 
pension privileges. 


experience. 


REPLY: Please reply stating qualifications, experience, age, 
marital status and salary expected. All replies wil] be 
treated as confidential. 


Apply to: . 
MANITOBA CIVIL SERVICE COMMISSION 
247 Legislative Buildings, 
Winnipeg 1, Manitoba 


Applications should be addressed to: 


J. A. BEVERIDGE, City Commissioner, 
City Hall, MOOSE JAW, Saskatchewan. 
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Sidney Roofing Bonds Offered | N ORC ANDA- 


THE FINANCIAL POST a4 











— . . 


INVESTMENT IN PRACTICE 


New products, new uses, new ideas, 

new money-makers. We seport them 

here and invite your contributions. ) 

Write to 481 University Ave., Torento. | 
: 





MONTREAL (Staff) — Issue 
of $3 million Sidney Reofing & 
|Paper Co. first mortgage and 
‘collateral trust 5%4% bonds, 
| 1958 series, will include $1 mil- amounted at April 30 to about 
lion serial bonds maturing 1959- | $2.8 million, Sidney is a sub- 
68 and $2 million sinking fund sidiary of Eddy Paper Co. 
|bonds due May 15, 1978. Sinking funds bonds will be 


payment of outstanding bank 
CONSTRUCTION SERVICES LID. 


indebtedness of company and 
GENERAL CONTRACTORS 


subsidiaries other than Bishop 
Asphalt Papers Ltd. This debt 


Common investment 
problems... 





= 


cooking two lb. of vegetables. | INDUSTRIAL MINES PULP AND PAPER 


Latest keep-coo] device: Ny- 
lon cap said to reflect 95% of 
the sun’s radiant heat and keep 
your head 20 deg. cooler. Caps 
are designed for gardening, 
beach use, boating and out- 
door sports; in styles for both 


men and women. 
2 > - 


Circuit Testing 

Special aerosol spray locates 
defective parts in electronic 
circuits by chilling compo- 
nents for testing. If circuit 
begins to operate satisfactorily 
but fails when frost melts, 
then look for trouble! 


Car Attachment 

For do-it-yourselfers: A light- 
weight aluminum carrier at- 
tachable to side of car to hold 
awkward objects. Eliminates 
need for permianent top car- 
rier, Said to hold up to 150 
lb. without ¢ibrating or shift- 
ing under load, Useful for 
carrying rugs, piping, Oars, 
fishing equipment, etc. 


Ribbon Changing 
Fastidious secretaries can now 
change typewriter ribbons 
without soiling theif hands. 
Ribbon has protective sheaths 
which are thrown away when 
change is completed. 

Stretcher-Ladder 
From the U. K. comes news of 
a combined stretcher-ladder. 
Consists of aluminum-alloy 
units which can be joined for 
either purpose. Included is a 
carrying sheet on which in- 
jured person can be transfer- 


red to ambulance. 
’ * - 


Trailer-Boat 
On the market in time for 
summer camping is a twin set 
of fibreglass boats whose hulls 
when hinged together form a 
26 ft. auto trailer. Runs on 
single wheel § and 
mounting which are included. 
oo - — 
Automatic Peeler 
For the kitchen: A  water- 
powered vegetable-peeling ap- 
pliance which works from a 
tap. In one minute it can 





Peels are so finely pulverized | 
they run down the drain! 
without clogging, maker | 
claims. | 


Luminous Animals 


For children who fear the 
dark: Animals and dolls which | 
shine at night. Made of plush | 
and luminous material, glow | 
brightly if exposed to daylight | 
or reasonably strong artificial | 
light before being brought into | 
dark nursery. Idea is to soothe | 
children to sleep and reassure 
them when awake. : 


> * * 


Better TV Reception 


Appearing in showrooms is a| 
TV camera which is said to| 
eliminate high-pitched _ voice | 
or sound waves which appear | 
sometimes as wavy lines on' 





spring | 





screens. In this model some 
vacuum tubes have been re- 
placed by transistors. Equip- 
ment sells for $16,000 in the 
U.S 


Dog Deodorant 
For the sophisticated dog: A 


spray which serves as a deo- | 
dorant and lanolizes its coat. | 
Also keeps insects off the ani- | 
mal in addition to killing any | 


it may already have. 


. *. ” * 


New Literature... 


... from Canadian Johns-Man.- | 
ville Co., Port Credit, Ont., an | 


illustrated catalogue describ- 
ing the design and construc- 
tion of moulded packings for 


hydraulic and pneumatic ap- | 
.. from Tecalemit | 
(Canada) Lid., Rexdale, To- | 
ronto, a booklet dealing with | 


plications . 


the problems of textile ma- 
chinery lubrication. 


FEARS UNION TIE-UPS 


Is there cause for concern over 
the possible influence of 
leaders of U.S. 


Congress’ proposed 


operating in Canada now takes 


peel, wash and prepare foron added importance.” 


laber | 
international | 
unions on the Canadian Labor | 
political | 
party? H. J. Ball, president of the | 
Canadian Construction Associa- | 
tion, says there is. He believes: | 
“The whole question of foreign | 
leadership of most of the unions | 


| 


; 








By PATHFINDER 


Case No. 29: 


“What is the best way for me to participate in 
Canada’s oil industry?” 


Comment: 

As with every investment decision, the “why” 
must come before the “how.” 

Is the investment aimed at short term capital gain? 
Or is income the objective? 

Or possibly the goal is long term capital gain with 
modest income? 

Whichever objective is chosen, there should be 
the proper means for its achievement in Canada’s oil 
industry. . 

This industry may be divided roughly into three 
parts: the seniors, the intermediates, and the juniors. 
The seniors represent the integrated producers which 
refine and market oil products, Their brand names are 
known to all motorists. 

The intermediates are those which are well de- 
veloped in oaly one or two parts of the industry. 
Usually they are weak on marketing and refining. 
However, they may have emphasized oil development 
to such an extent that they may rival the integrated 
companies in this field. 

The juniors are usually small land holding and oil 
producing companies whose resources are frequently 
slien. 

In each group of companies there is a variety of 
securities available to the investor, including bonds 
and preferreds as well as common stock. In addition, 
there are convertible securities and warrants to choose 
from. Consequently, the investor is offered his choice 
of the various components of the oil industry and 
also of the type of security within the group. 

For instance, the bonds of the seniors and some of 
the intermediates provide a satisfactory stable income. 
The common stock of well-run land holding inter- 
mediates is an excellent vehicle for long term capital 
gain. For those interested in short term swings, the 
juniors could be the choice because a new discovery 
means a significant percentage gain in oil reserves 
and consequently in the basic value of the stock. 

The selection of the correct medium of investment 
is not necessarily a certain step toward achieving the 
objective because from time to time the characteristics 
of each group change. It is conceivable that under 
certain conditions the stock of the seniors offers more 
capital gain potential than that of the juniors. 

However, the average investor can avoid 
many pitfalls in oil industry investment, however, if 
he chooses the type of security and the branch of the 
industry that appear logical in the light of his own 
financial position and investment objectives. 

Comments on this and other investment questions 
are to be found in the 80-page book “How to Invest 
for Bigger Profits” by Pathfinder, now available for 
$2 a copy front The Financial Post, 481 University 
Ave., Toronto 2, Canada. 


' 
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_ Serial bonds have been placed 
privately. Sinking fund bonds 
are being offered at par by a 
‘syndicate headed by 
‘Gundy & Co. 

Proceeds will go toward re- 


redeemable for other than sink- 
ing fund purposes at°a 574° 
premium until] May 15, 1959, 
with premium decreasing by 
03%, each year until May 15, 
1677, and thereafter at par. 


Wood, 





Branch Offxe 
Port Arthur, Ont 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Teronte 14 


Tel. Cl. 9-4286 











Avoid delays and disappointments ... phone ahead from point 
to point to make sure of your appointment. Use long distance 
telephone often to make your selling job easier and more 
efficient. hes 


TRANS-CANADA (== 
NATION WIDE TELECOMMUNICATION SERVICE 








| 
' 
' 








long distance COSTS LESS THAN YOU THINK 


Each Added Min. 
0.55 
..0.70 
1.05 
1.10 


Vancouver to Saskatoon.... 
St. John’s Nfid. to Toronto... 
Charlottetown to Edmonton 
Saint John to Victoria 


CALL BY NUMBER — IT'S TWICE AS FAST 





First 3 Min. 
) 
2.20 
3.25 
3.35 


Above rotes in effect 6 p.m. to 4,30 a.m 


Station to station daily and all day Sunday 
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seven earnest men 
around atable... 
seven men facing a decision 
their 
well-being of their church! 


decision ... 


vpon 


recommendation rests the financial 


Wells Organizations of 


Canada, Limited, the world's largest 


church fund-raising organization is called 


in! They have the onswer to the problem 


of raising money—as | 


y have had for 


over 1,000 such groups! Wells answers 


their 


questions confidently, accurately, 


with every deference to their churchs 


needs and opinions. . 


dedicated monner of the 


they like the 


W ells repre- 


sentative they ve invited to the Analysis 


and Plan meeting They 


appreciate his 


consideration of their time ond effort... 


ore amazed at the high giving potential 


he outlines for their church membership 


_for more thon they deemed possibile! 
aa p 


It costs nothing to hove a Wells repre- 


sentotive meet 


telephone or write, 


ORGANIZATIONS 
OF CANADA, LIMITED 


bay oiree?. toronto | niarie 


with your committee 


Mesure 
> Mirw 
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While You Enjoy Golf 





Your Club Has Money Problems Too 


By VINCE LUNNY 

The average golfer, engaged in a ti- 
tanic and often frustrating struggle to 
unite ball and cup, is interested in only 
one set of figures — those on his score 
card, 

Perhaps he should pause at the 19th 
hole and look closely at some others— 
those on his club's profit and loss state- 
ment. 

They show that to keep country 
clubs up to par, dues have risen some 
50°,, across Canada in the last seven 
years. 

The average Canadian golf club, lo- 
cated on the thinning green fringe of 
a big city, will require $135,000 to op- 
erate this season. 

In 1951, $81,000 was enough to stay 
out of the red. . 

Biggest reason for the’ increase: 
Higher wages and salaries which reflect 
shortages of seasonal help during the 
peak employment periods of recent 
year's, 


To meet increased costs clubs have: 


® Boosted annual fees, In 1957 the 
average climb was 5°¢. 


® Bumped green fees charged members 
for their guests. It costs about $3.50 
now for weekend golf. 


® Upped locker rentals. 


® Hoisted prices for meals — to cut 
dining room losses — and for drinks in 
areas where serving of liquor is per- 
mitted. 

A typical club with an 18-hole course 
and between 300 and 400 senior male 
members shows ~ annual revenue of 
$135,000, 

Dues yield approximately $100,000. 

Green fees, derived from. paving 
guests, run to $12,000 and locker rentals 
produce another $5,700. 

Surplus from clubhouse operations 


which means, of course, the dining room 
and bar, runs about $16,000. 

One club which did $46,000 worth of 
business in its busy dining room last 
season reported net loss of $2,700. The 
same club made $16,000 on its bar out 
of gross revenue of $56,000. 

Biggest expense of any golf club -is 
course maintenance. Including = sal- 
aries and wages applicable to the course 
staff, it runs to $3,000 a hole and there 
is no way to cut expenses in this direc- 
tion and still keep links in shape. 
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What Golf Costs 


Costs of operating golf clubs are soaring like a well-hit wedge. 

One club that had a surplus of $4,220 on revenue of $85,380 in 1951 budgeted 
for a surplus of only $1,650 on income of $136,750 this year. 

In 1957 it reported a loss of $5,270 (revenue: $122,250) when a real estate 


tax increase came into effect. 


Following is the 1958 budget of that club which lists 375 senior male mem- 
bers, 300 members in other classifications, operates a suburban 18-hole course. 
Its clubhouse cost $800,000 some 10 years ago. 


For comparative purposes the score card shows 1951 figures also, 


REVENUE 


Anws Gee 6 gid o'6c ces o 
Visitors’ green fees ....... 
Locker rentals 
Bar & dining room surplus 


1958 
$ 
103,000 
12,000 

5,750 
16,000 


1951 


$ 
65,000 
6,910 
3,170 
10,300 








136,750 85,380 


EXPENDITURES 


Golf course: 
Wages and salaries .... 
Maintenance & supplies . 
Clubhouse: F 
Wages & meals for staff 
Fuel, light, power, etc. 
Laundry, supplies, etc. 
Property maintenance excluding 
Clubhouse repairs .. 
Landscaping 
Insurance, taxes, interest etc.: 


1958 1951 
$ $ 


14,500 
16,500 


34,500 
20,000 


10,000 
5,700 
6,800 


5,970 
3,960 
4,240 


3,400 
2,100 


1,000 
1,560 


Most clubs engage a competent green- 
keeper on a year-round basis and. hire 
anywhere from six to 12 helpers at $2 
an hour during the playing season. 


One of the lowest items of expense 
for any golf club is the pro. 


That might be surprising news to even 
the most ardent golfers who seldom give 
a thought to the man in the shop, ex- 
cept when they want a roundhouse slice 
removed in two easy lessons. 

Salaries of pros in Canadian cities 
average $2,400 a vear. But their earn- 
ings run between $6,000 and $10,000. 

Some make even more, the bulk of 
their income being derived from pro 
shop operations — lessons, sale of equip- 
ment, repairs, rentals — in which the 
club has no share. 


For many Canadian golf clubs taxes 


have doubled in the last seven years. 
This is particularly true in suburban 
areas around Toronto and Montreal 
where the growth of housing develop- 
ments is making golf club property par- 
ticularly attractive. 

One club near Montreal had its taxes 
boosted from $5,100 to $9,300 in 1957 
due to a change in property valuation 
introduced by the school board. 


The average Canadian member spends 
$300 a year. 


That includes all classifications. Jun- 
iors and business girls are poor spend- 
ers. Wives of members sign chits ac- 
cording to hubby’s ability’ to foot the 
bills. 


Senior male members are the back- 
bgne of a club’s finances. They spend 
between $150 and $250 a year on mem- 
bership dues, about $100 for food, an- 
other $100 for liquid refreshments and 
about $70 in the pro shop. 


Their U.S. brethren of the bunkers, 
who enjoy generally longer seasons, 
spend a good deal more. 


. 


Country club fees in the U.S. climbed 
4.5°% to $288 per member in 1957, ac- 
cording to Harris, Kerr, Forster & Co., a 
Chicago accounting firm. The U.S. 
golfer is billed $245 a vear for food and 
$141 for beverages. His pro shop account 
is only $75. 


One source of revenue for clubs that 
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By C. KNOWLTON NASH 

WASHINGTON, D.C, — Storm clouds 
are gathering on the world wheat front. 

U.S. farmers, according to private 
trade sources, May produce a record 
crop this year of more than 1.3 bil- 
lion bushels, slightly more than the giant 
1952 crop. 

On the basis of farmers’ intentions to 
plant, acreage in Canada this year will 
be about 20 million acres, only 2°, less 
than last year. Given favorable 
weather, this will mean a normal crop. 
Given especially good weather, it could 
mean a bumper crop. 

Big crops in beth the U. S. and Can- 
ada would provide a giant-sized eco- 
nomic headache for wheat. 

Many economists say the hearly 2 
billion bus. crop in the U.S. and Can- 
ada in 1952 really started the surplus 
problems of recent years. 

What another crop like that would do, 
on top of the current huge carryover, 
is making some economists shudder 
these days. 

Just to make matters a little worse, 
our wheat customers are growing more 
wheat of their own. And to complete 
the picture France, Turkey, Sweden and 
possibly Italy are offering Canadian and 
American wheat stiff. competition in 
Europe, 

It all adds up to one thing: The wheat 
surplus is going to be around for a 
long time to come. 


This, in turn, means Canada likely 
will have to contend with: 


@ Surplus disposal operations. 


e “Funny money” deals (accepting 
foreign currencies instead of dollars). 
@ Barter. 

® Give-away. 

In fact, Canada may well have to 
become more “aggressive” in salesman- 
ship, which means price cuts, either 
in the guise of what the U. S. has been 
doing for several years or in some other 
form. 

So far, Canada has been doing very 
well. While U. S. wheat exports 
have been dropping substantially this 
year, Canadian exports have been 
creeping ahead. Washington is closely 
watching our improving exports, and is 
particularly. interested in how much 
wheat we sell to Mainland China. 

The Soil Bank in the U.S, has been 
largely a flop in controlling wheat pro- 
duction, Despite the Bank, the acreage 
planted this year is about 6.5 million 
acres more than last year’s 37.5 million. 


and Agriculture Organization and 
through the International Wheat Coun- 
cil. The Wheat Agreement comes up 
for renewal in 1959. 


Several somewhat similar ideas on 
how Canada and U.S. should get closer 
together on wheat sales have been pro- 
posed in recent ‘weeks. One of them 
came from that report on the “Special 
Study Mission to Canada” by Congress- 
men Brooks Hays of Arkansas and 
Frank Coffin of Maine. Here is what 
they had to say: 


“Prior to and while carrying out the 
sales for local currencies of surplu 
agricultura! commodities such as wheat 
to foreign governments, the U.S. should 
pay particular attention to Canada's 
interests. In view of her heavy depend- 
ence on wheat exports, careful con- 
sideration should be given by our gov- 
ernment to the effects of any sales on 
the Canadian economy. 


“Not only should the executive de- 
partment proceed with this awareness, 
but Congress should also realize that a 
temporary solution of a U. S. farm 
problem could create serious problems 
for Canada. Commercial! market: 
capable of making payments in dollars. 
should not be approached through the 
mechanism of Public Law 480. In 
short, a certain amount of forebearance 
is indicated. The possibilities, advan- 
tages and hazards of a joint U. S.- 
Canadian wheat marketing corporation 
should be explored.” 


The dast sentence is a particularly in- 
teresting one and it is not the first time 
such a proposal has been made. 


At a meeting of Canadian and VU. S. 
farm leaders in Ottawa recently, a 
resolution was passed which said: 


“Recognizing that the current surplus 
position and resulting trading conditions 
on the world wheat market, particularly 
sales on concessional terms, are a matter 
for international consultation, the meet- 
ing recommends that U.S. and Canada 
should take the lead in promoting such 
consultations.” 


There is evidence, therefore, that 
more people in high places believe 
Canada and U. S. should get closer 
together than the present ad hoc con- 
sultative arrangements on wheat mar- 
keting. 


Still another solution to the surplus 
problem is being expounded in Wash- 
ington these days but this one is not 
particularly palatable for Canada. 

The U.S. surplus disposablaw — Pub- 
lic Law 480 — is making its way 
through the Congressional mil] for a 


isn't reflected in profit and los§ state- 
ments but goes directly in surplus ac- 
counts is initiation fees. 


Insurance 
Taxes 


2,200 
10,000 


1,800 
4,090 


One more big reason for a giant U.S. 
crop expected this year is the big yield 
coming of U. S. wheat farms — the U.S. 


two year renewal. It will be renewed. 
probably with authorization to get rid 
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LEADER of the thousands of women 
players in Canada is Marlene Stewart 
(Mra. J. Douglas Streit). 


Interest on mortgage and debs. 


Administration: 
Office salaries & meals .. 
Printing & supplies ... 
General expenses 
Depreciation and reserves: 
On clubhouse ..... 
On furnishings 
On golf course equipment 
Reserve for winter expenses 
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Surplus 
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4,600 6,500 
14,500 
4,000 
4,300 


6,125 
2,800 
2,615 


2,500 
2,500 
2,000 
6,000 


2,500 
2,500 
1,000 
3,500 








135,100 
$1,650 


81,160 
$4,220 


Despite a $30 million golf club con- 
struction program (FP, March 22), de- 
mand for memberships far outstrips ac- 
cammodation. Clubs can demand — 
and get — anywhere from $500 to $1,- 
200 in entrance fees. 


A Toronto club received $25.000 
entrance fees’ last vear and earmarked 
the money for an extensive improve- 
ment program. Another was able to put 
$22,000 into a contingent reserve. 


A third club used $15,000 of its $19,- 
000 initiation revenue for clubhouse 
alterations and the balance to redeem 
debentures. 





Department of Agriculture expects 
farmers will grow an average of 24 bus 
to the acre for winter wheat, a record 
nign. 

While the surplus carryover on July 
1, 1958, the beginning of the new season, 
will likely be down compared with last 
vear, the new season’s crop and expected 
lower U. S. exports will mean a higher: 
carry-over next year—estimated now at 
about one billion bushels. 

International discussions on wheat 
will take place next month at the Food 


of up to $3.5 billion worth of surpluses 
ih the world market. The bill, now in 
the House Agriculture Comreittee, may 
have an amendment tacked on by the 
Committee to authorize $500 million a 
vear in barter deals. Such an amend- 
ment was thrown out after vigorous 
debate in the Senate. 


It is questionable now whether the 
House would go along. It would be a 
grim slap in the face for Canadian wheat 
farmers, for Canada has bitterly pro- 
tested that barter deals had the worst 
effect on Canadian sales abroad. 
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REX HH. COOPER ’ JACK McBRIDE 

At the annual meeting of shareholders of Cockfield, Brown and Company Limited, 
held in Toronto, Rex H. Cooper and Jock McBride, of the agency's Montreal office, 
were elected to the board of directors. Both ore account group managers. 

A graduate of McGill, Rex Cooper joined Cockfield, Brown almost @ quarter-century 
ogo — in 1935. Jack McBride began his advertising coree? in 1928 and his ex- 
perience included production management and art direction before joining Cockfield, 
Brown os on account executive in 1950. 
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CASH 


For accounts receivable. 


Factoring is a method by which you can 
obtain ‘CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Canadian Company 


2 COLLEGE ST., TORONTO. ‘WA. 4-2181 
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OUR PARTY 
ROOMS HAVE . 
HAD A 


beauty 
treatment: 


We've just redecorated, refurnished, and 
reglorified our function rooms. We've added all new 
equipment, too. If yol're planning a party or a meeting 
— for a hundred or a thousand — you'll find 
everything you want at the Sheraton-Mt. Royal. 
Plan early, write or call now. 


SHERATON: 
-MT. ROYAL HOTEL 


MONTREAL, CANADA 











PIECES TOGETHER 


~It’s really not so difficult to solve a jigsaw puzzle like 
this — with the help of a technically trained staff, 
familiar with transportation and the economic geogra- 
phy of Canada. 

We have such a staff, ready to work with you without 
fee or objigation on your part. 

Why not let us sit down with you and discuss your 
plant site problem in the early stages of your planning? 


Dept. of Research 
& Development 


Room 708, 407 McGill St., 
Montreal 1, Que. 


RAILWAYS 


SF, | ~~ 
Industrial Development Offices at 


QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON 
NEW YORK, N.Y. DETROIT, MICH. LONDON. ENGLAND 


MONCTON VANCOUVER 


Borden Commission Told oe 








From Our Own Correspondent 

CALGARY -— Five Canadian 
oil companies testifying before 
the Borden Energy Commission 
in Calgary strongly favor max- 
imum efforts developing poten- 
tial Ontario, northwest and mid- 
western U. S. markets. 

Imperial Oil, British Ameri- 
can Oil, Canadian Oil Compan- 
| jes, McColl-Frontenac and Triad 
| Oil followed the same theme. 
'Only when all efforts appear 
fruitless to develop these mar- 
'kets should consideration be 
given to tapping the big Mont- 
real market for Canadian crude. 

W. H. Rea, president of Cana- 
dian Oil Companies, Limited, 
(93% Canadian owned), com- 
menting on the U. S. import 
restrictions said: 

“Quite frankly, I feel our 
government has a lot of home 
work to do on this subject. I 
believe some _ representations 
have been made to the U. S. but 
certainly not strong enough. 

“I submit that before the oil 
industry can get some of this 
oil moving into the Puget Sound 
area, it is the responsibility of 
our federal government and 
possibly of our previncial gov- 
ernment out here to make some 
representation in a very loud 
way in Washington to help open 
the doors to get our crude into 





Push U.S. Oil Market First. 


Montreal is our Last Resort 


top of the umbrella td be com-) 
petitive,” said commission coun- 
sel. 


“I don’t believe that,” Mr. 
White replied. “... We are not 
quite sure what you are driving | 
at. 








“There are a large number of 
postings in the U. S, area and) 
a lesser number, of course, but 
numerous postings here, and I 
don’t think there is any place | 
you can draw a line between the | 
influence of one company in 
three areas...” 


It was established that Im- 
perial and Humble Oil Co. are 
in prorationing areas and Cre- 
ole Petroleum Co. is in a non- 
prorationing (Venezuela) area. 
(Mr. White interjected that the 
latter is a non-governmental 
prorationing area). 





All three companies are in| 
the Standard Oil of New Jersey | 
group. 

Mr. Pattillo: “I’m suggesting | 
to you that if you look at it as 
one organization that the result 
is that Standard had the bene- 
fit of a proration, posted actual 
price in Alberta, a proration 
actual price in Texas and that 
it can ship its own oil from 
Venezuela, as it gets those 
prices, and not be affected at 








the U. S.” 

“It seems to me that it should | 
be handled by the Prime Min- 
ister himself and could well be 
the subject on the agenda of 
the summit conference between 
President Eisenhower and 
Prime Minister Diefenbaker . .”’ 


all by prorationing.” 


‘Riding Roughshod’ 

Mr. White: “Mr, Pattillo, you | 
are riding pretty roughshod 
over corporate individuality, | 
aren’t you? | 

“We have tried to make it| 





} 


Mr. Rea told the commission 
he was not opposing the pipe- | 
line to Montreal as such but he | 
felt if other efforts such as de- | 
veloping the Ontario market | 
and increasing exports to the 
U. S., fail, then “let’s face the 
court of last resort, the pipe-_| 
line to Montreal.” 


* 


Testimony revealed that three 
areas within proximity of the| 
Interprovincial Pipe Line Co.’s | 
oil pipeline have refineries with | 
a total capacity of 685,000 b/d. | 
These include the Toledo mar- 
keting area — four plants, in- 
cluding Sun Oil Co.’s 95,000 
b/d refinery, with a capacity of 
198,000 b/d; the Detroit area, | 
two refineries for a total of! 
73,500 b/d; and Chicago area, | 
four plants with a capacity of | 








| 414,000 b/d. 


Crude to Detroit | 
Imperial Oil president J. R. 
White pointed out to the Com- | 
mission that his company would | 


cago at the price “we could re-| 


that the competitive price would | 
be “pretty close” if Canadian 
crude was put into the Detroit 
area. It would require a 60- 
mile extension of the existing 
pipeline to connect Detroit. 
“Would you agree, if you 
could put Canadian oil into To- 
ledo and into Detroit, that the 
quantities would be comparable 
to the quantities that might go 
into Montreal under Mr. 
Brown's (R. A. Brown, presi- 
dent of Home Oil, Calgary) 
scheme?” asked Mr. Pattillo, 
Borden Commission Counsel. 
J. A, Cogan, vice-president of 
Imperial replied “yes.” 








“We certainly feel we could 
do better with our line than in 
Montreal. As producers in Al- 
berta, we would expect to net 
back a better figure ... the 
price could be established at a 
higher level of movement into 
those areas than in Montreal on 
a competitive situation.” 


Posted Price 


Mr. Pattillo: “It seems self- 
| obvious to me that if a company 
'operates in three separate dis- 
tricts inthe world and they are 
a member of a group in one dis- 
trict and they all prorate their 
oil for the purpose of sale, then 
the posted price is the real price 
in that area. 

“Then if you have them op- 
erating in another district where 
the same thing is going on, the 
posted price again becomes the 
real price in that area. 

“But if they are in the third 
district and they have their own 
oil and they don’t need to pro- 
rate with anybody, can’t they 
bring that in and use the prices 
that had been established in the 
prorationed area as an um- 
brella?”’ 

Mr. White: . what you 
are saying is that there won't 
| be any competition between the 
| so-called posted price areas that 
are prorationed and this um- 

brella. I would expect that that 
| would make the umbrella lower 
| considerably.” 








not want to sell crude in Chi-| ai). having regard to the cost 


ceive for it.” But he disclosed | 


“It just has to come to the! 


clear that Imperial Oil has only | 
one place to operate, and that 
is here... the same extent... 
except that Humble has a little 
wider area, they operate the 
same way. 

“I do not think it is fair to 
draw the conclusion that Stand- 
ard Oil of New Jersey has that 
opportunity.” 

Mr. Pattillo: “It may not be, 
Mr. White . . . I am trying to 
see the other side’s point of 
view, as I understand it. What 
I am putting up, in effect, is 
what Mr. Brown and his group. 
have been saying: that the price | 
presently (foreign crude price) | 
obtained at Montreal is not 
necessarily an economic price.”’ | 

Mr. Pattillo pointed out that 
his understanding of Mr. 
Brown’s argument is that all the | 
refineries in the Montreal area 
today are part of organizations 
which can ship into Montreal | 
the organizations’ own product) 
and accordingly, they are not | 
concerned about posted prices at 


' 


to them, of the organization. 
“Now there is some merit in| 
that argument, isn’t there?” 
Mr. White: “I think that is| 
purely theoretical argument... 
It costs Imperial exactly what | 
we pay for it. Anybody else can 
go out and buy oil at the same | 
price.” 
' Counsel pointed out that the | 
annual report of Standard of} 
'New Jersey publishes a consoli- | 
' dated report showing profits ac- | 
|cruing to them from Creole, Im-_| 
/perial and Humble. 

“And if you want to consoli- | 
date their costs and their profit, 
you would be looking at what it 
costs Standard organization, as 
such, to find and develop that | 
oil in Venezuela and ship it and 
‘lay it down in the Montreal re- 

finery,’ Mr. Pattillo asserted. 


Mr. White replied: “Certain- 
a 


ly, you can do that.” 

Mr. Pattillo: “And that would 
bear no relation to a posted’ 
price.” | 

Mr. White “. .. what you are 
trying to put me in a position} 
‘of saying is that that can be| 
done and has been done all 
through the piece. It has not} 
been done in the case of Im-| 
perial of Canada, No decision | 
rin relation to who buys what | 
crude comes from the office of | 
Standard Oil of New Jersey. I) 
think the illustrations you are | 
‘drawing are interesting... but! 
inapplicable.” | 

Mr. Borden: “I would assume, | 
Mr. White, that you would not} 
differ with the view that in the | 
event such a (pipeline) project | 
should come into being and/ 
'Canadian crude moved to the’ 
Montreal market .. . that this| 
would result in very substantial 
increased earnings for western 
producers?” 

Mr. White: “Not quite as 
broadly as you stated, It would 
result in substantial increased 
earnings to some, some in- 
creased earnings to others 
assuming no change in the crude 
price — no increased earnings 
to the greatest number of pro- 
ducers here... .” 


Assuming there is no change’ 


president agreed to Mr. Bor- 


| ing is ripe to commit the indus- 


| would be required by the Mont- 


/only 


\term expediency, but as a mat- 
ter of long term agreement.” 


‘imports 11,000 b/d from Mene 
| Grande.) 


A 


‘ <a e tar 4 f . 
ee ad -- A ey 2 ot P > 
= ’ ms 
a me 
+ er srr 
See PR 
S ah, ; 


Manufacturets of 
VICTORIA-MILLING MACHINES © CARDIFF-LATHES 
PROGRESS-DRIULL PRESSES © INVICTA-SHAPING MACHINES 
VELOX-HACKSAWS © EXCEL-GRINDING MACHINES 


MACHINE TOOLS 





in crude price, the Imperial senior vice-president: “Yes, we 
do... in the first place we are 
not looking at this as a short- 
term problem for which we 
| must find an immediate answer. 
As far as the U. S. markets are 
concerned, we feel that the 
Minneapolis-St. Paul-Superior 
area is a natural market for 
Canadian crude: No. 1, because 
of proximity, served by a pipe- 
line; No. 2, because it is a good 
competitive price. 


den’s question that corporation 
and income taxes in Canada 
might well be swollen consider- 
ably by such a course of action. 


Write, wire or phone for complete details 


CANADA LTO 
BL ELLIOTT coer nove on 


“Under these circumstances, 
it does not appear that the tim- 


try or the nation to the heavy 
investment and increased rigid- 
ity in our resources which 





real proposal.” 


This may prove to.be the 
acceptable solution, he. 
stated, but it should not be de-| 
cided in the case of oil or other | 
commodities with the total! 
problem of entry into logical | 
U. S. markets until it is more’ 
fully explored. 


BUILDING TODAY 
...FOR TOMORROW 


Bridge & Tank is a Canada-wide 


“These markets must be ex- 
plored not as a matter of short 


B-A’s Contracts 


It was pointed out that Brit- 
ish American Oil Co.’s contrac- 
tual obligations on Venezuelan | 
imports contain conditions that. 
if a decree or any government 
order was made to use Canadian and erect any stee/ requirement anywhere. 
crude, the company has a right ee 
to reduce its commitment. (B-A Fabricators of: 





organization dealing in steel in ali its 


applications ...equipped to design, fabricate — rh 


ee 


y; 


e Bridges 

e Structural Steel 
e Tanks 

e Weldments 

e Machine Work 


sé 


Mr. Pattillo: “. .. this con-| 
tract was entered into more than 
two years ago. Was B-A think- 
ing in 1955 that the government 
might require at some time in 
the future the use of Canadian | 
crude at Montreal?” 


L. 
“Mr. Pattillo,” said D. 








L. | 
Campbell, senior vice-president, | 
“we felt it was in our interest | 
and in the interest of Canada| 
that we would be protected to | 


that extent.” 


Mr. Pattillo: . if you do 
not think the pipeline to Mont- 
real is economical and you can- | 
not see any immediate hope of | 
selling increased volume to the 
U. S., other than those about | 
which we have heard ,..do you 
not think that something has to | 
be done to try to move this | 
crude oil from Alberta, if the) 
producers are going to be able | 
to survive?” 

Mr. Loughney, a B-A Oil! 


sé 
. 





231 BAY STREET NORTH, HAMILTON, ONTARIO 


Hamilton Bridge Division e Vulcan Iron & Engineering Ltd., Winnipeg 

Vulcan Machinery & Equipment Limited., Winnipeg @ Rheem Canada 

Limited, Hamilton e Vulcan Ford-Smith Limited, Hamilton e The Ford- 
Smith Machine Company Limited, Hamilton 
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Plan to visit the 
Stratford Festival 
June 23rd — Sept. 13th 


All Canada takes a national pride in the success 
of a purely Canadian venture — the famous 
Stratford Festival. 


All Canadian in character, too, is the London 
and Midland General Insurance Company — 
completely Canadian controlled and capitalized — 
directed and managed by Canadians — protecting 





the assets of Canadians — expanding in Canada 
with Canada. 


The London and Midland General Insurance 
Company writes all types of general insurance, 
except personal life. 


Y 
hs 


Please consult your general insurance agent -—- 
he is an expert in protecting your assets, _ 
AN ALL CANADIAN 


COMPANY 
am Mead feat J 
eaales oul land, am | STMUNCE 


Head Office: 612 Richmond St., London 


AGENTS AND BRANCHES THROUGHOUT CANADA 


“WE COVER CANADA” 
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’ Secretary’s Secrets 
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Every boss wants a top-notch secretary. 


Every steno 


wants a better job, more money. But Re path to the 


private office is paved with problems. Here are the success 


secrets of an award-winning Montreal secretary... 





BY SHEILA A, WARD 





se the Golden Rule 
To Hire or Fire Her 


What's a man to do When 
he has two equally top notch 
applicants for the job as his 
secretary? 

Flip a coir? 

Hold a spelling contest? 

Call in a graphologist? 

In the first place, let’s hope 
he realizes how lucky he is 
to have two good prospects. 

Here’s the formula used by 
one successful executive 
faced with this dilemma. 

Believe it or not, he made 
his choice by observing their 
shoes and stockings. 

One girl had a neatly 
mended stocking; her shoes 
were obviously not new but 
had been well cared for and 
polished. He hired her, on 
the assumption that she was 
a neat and careful person, 
needed the job more than 
Miss Bandbox and would 
consequently put more effort 
into it, 

‘A good secretary is imbued 
with far more than speed and 
accuracy in shorthand and 
typing. It’s a foregone con- 
clusion that she already pos- 
sesses these basic skills to a 
high degree. So look. beyond 
that, and don’t let a pretty 
face take your mind off the 
business at hand. 

You're trying to find a girl 
who has the intelligence, ex- 
perience and poise to run 
your office and deal with 
your colleagues and custom- 
ers pleasantly and efficiently. 

7 . - 

In fairness to her and to 
yourself, don’t rush the in- 
terview — you're trying to 
purchase a scarce and valu- 
able commodity. Put her at 
her ease and encourage her 
to talk about herself. In oth- 
er words, draw her out so 
that you can make a fair as- 
sessment of her potentiali- 
ties. 

Engage her in conversation 
other than the routine ques- 
tions about typing speed, sal- 














FRASER 
DEACON 


C.u. U. 


Estate Planning 
Business Insurance @ Estate Taxction 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 











ary expected, age and school- 
ing. 

Ask her about her favorite 
subjects in school or college; 
why she preferred these sub- 
jects. Ask what extension 
courses she is taking or has 
taken, what other instruction 
she has ever had (such as 
dress making, leathercraft, 
art or music). 

Ask about her hobbies and 
pastimes, her pet ambition, 
her strong and weak points 
work-wise. 

Find out how far from your 
office she lives and whether 
she keeps house or lives with 


diffidence is preferable to 
over-confidence. 

And be honest with her. 
Tell her how much overtime 
she could expect. 


Give her a true picture of 


the job, the chances of salary 
increases and promotion. 
Explain your position in 
the company and your rela- 
tionship to others on 
management team. 
Much as she wants to, 
she’ll be reluctant to bring 
up money matters, so tell her 
all you can about working 
hours, fringe benefits, vaca- 
tion and sick leave allow- 


the. 
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This is the 13th of a 
series of exclusive articles 
by Sheila A. Werd, Mont- 
real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in mer- 
chandising and advertising. 

She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 





retary on the staff to take 
over the Mother Hen. role for 
at least two or three days. 


This will ensure that your 
new secretary gets off to the 
best possible start, feels she 
is welcome here and that you 
nave her best interests at 
heart. 

Be easy on her at first. 
How car she divine that you 
want only a suggestion of 
cream in your morning cof- 
fee, that you never want to 
talk to Watt A. Shmoo but 
will always take calls from 
Bess Friend? Take the time 
to explain what your prefer- 
ences are and why. 

From time to time, ask her 
how she’s getting along, how 
she, feels about the job, if 
there’s anything that puzzles 
her. 

Encourage her, even if you 
have to look hard for some- 
thing to encourage her about. 

“For a newcomer, you cer- 
tainly turned those letters 
out in record time.” 

“I’ve been very pleased 
with your performance this 
first week, Miss Klink.” 

“I’ve an idea you're going 
to get along fine in this job.” 

“You set that tabulation up 
beautifully, Miss Klonk.” 

“Don’t let things throw 
you — I know how confusing 
they seem at first, but they’ll 
soon straighten themselves 
out.” 

A few words like this are 
a real shot in the arm to a 
new secretary. They take 
only a moment to say, but 
what a difference they make 
to her and her efforts on your 
behalf. 

Make a sincere effort to 
gain her loyalty, respect and 
admiration and you'll have 








MONTREAL (Staff) — 
Canadian Pacific Railway's 
intention to be an extra- 


‘tough competitor was heavily 


underlined at last week’s an- 
nual meeting. 

Trucking, shipping and 
airline operators all have 
been watching CPR ¢losely— 
and nervously —in recent 
months, as the big railway 
toils vigorously to counteract 
slumping rail business. 

Here’s what they learned 
from President N. R. Crump’s 
address tothe annual meet- 
ing: 
® Trucking, where tie rail- 
way recently has been espec- 
ially expansion-minded: 

CPR’s enthusiastic accept- 
ance of piggyback (highway- 
trailer-on-rail-flatcar) and 
acquisition of a huge truck- 
ing network reflects its deter- 
mination to be in the fore- 
froht of advances in transport 
economics and techniques. 

Observers felt this might 
lead to further expansion. 

@ Shipping: 

Careful study is. being 
given the potential of the St. 
Lawrence Seaway. Two 
chartered ships weré operat- 
ed last year by the company 
between the U. K. and Great 





’ 


ee 
°* @n-e ° eo © © eonete **?* 
* 


°° Dm GBs « coe 6 Oe 


Don't dither or rush the interview when hiring your new 
secretary—you re trying to purchase a scarce and valuable 
commodity. 


her family (this helps in 
forecasting punctuality and 
attendance). 

Read her letters of refer- 
ence carefully. There are 
few things more disappoint- 
ing or frustrating for an ap- 
plicant than having good let- 
fers of reference ignored or 
passed over lightly. 

Evaluate not only ‘the in- 
formation you draw out, but 
the manner in which she 
gives that information. No- 
tice her voice, the way she 
expresses herself, her man- 
ners, her attire and groom- 
ing, how she sits, stands, 
walks. 

But don’t be too tough — 
allow for some natural ner- 
vousness, Even if she seems 


‘ill at ease during the inter- 


view, her background and 
references may indicate that 
once she becomes thoroughly 
acquainted with a job and 
gains confidence, she oper- 
ates like a champ. A little 





Manutacturers of 
STEAM POWER PLANT 
EQUIPMENT 
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BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 
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ed production of plant, 
| Sufficient production 
‘immediate future 
| projected schedules of 





ances; show her where she 
would be working and intro- 
duce her to some of the 
people she’d be working with. 

Then, make up your mind 
soon. Don’t leave her 
dangling for days on end, al- 
lowing .her interest in the job 
to slacken. Good girls are 
hard to come by in this day 
and age. If you have other 
applicants to interview, don’t 
be afraid to say so but 
state a firm date for giving 
her your decision. 

Find out how she could 
properly leave her present 
job and whether or not it 
might embarrass her were 
you to phone her there. 


~_-<< 
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On a girl’s first day on the 
new job, don’t just leave her 
to her own devices. Just as 
her attitude in those first few 
days may;make or break her, 
so your attitude toward her 
in the beginning may deter- 
mine whether or not you'll 
gain her loyalty and willing 
effort. 

You aren't 
time to guide her 
those first few days, and 
chances are you wouldn't 
know what to show her any- 
way. But if your ex-secretary 
isn’t staying on the job for 
a week or two to phase the 
new girl in, appoint an ex- 
perienced and likeable sec- 


going to have 
around in 


something that salary can’t 
buy. 
+ _ * 

Hiring and breaking in a 
new secretary are child’s play 
compared with the distaste- 
ful business of firing your 
secretary. 

Don’t slough the dirty 
work off on somebody else 
—— please! After all, you're 
the one who doesn’t want her 
around any more and you 
owe it to her to tell her why 
yourself, 

You also owe it to your 
personne! or office manager, 
since it’s your own secretary 
you want to fire. 

In addition, doing it your- 
self is prudent from the 
standpoint of what she might 
say 1n hér next job about you 
and your company nobody 
likes a coward. 

Except in extreme circum. 
stances, give her a chance 
before you lower the boom. 
Perhaps she honestly doesn’t 
know what it is you don’t 
like about her. So tell her, 
and give her time to change 
or improve. Say you'd like to 
see her show improvement so 
that you could keep her on. 

If she makes no effort, 
however, or if she turns sul- 
len over the thing, then you 
have no choice and your con- 
science needn't trouble you. 

Call her into your office 
and shut the door to keep it 
private. Save face for her by 
saying you believe both she 
and you would be happier if 
she were to look for a posi- 
tion elsewhere; that she has 
a good deal of ability, or ex- 
perience, Of personality (or 
whatever she actually does 








Company Report 








Iron and Steel 
DOMINION FORGE LTD., Walk- 
erville, Ont., net profit of $602,054 
for 1957 was 5.4°%. higher than 1956's 


| $571,059. 


Profit would have been $112,066 
higher if certain assets and non- 
recurring expenses had not been 


written off, says President Robert T. | 


Herdegen. 


Volume of business in first nine | 
months in tons of steel fabricated, | 


approximately same period in 1956. 


Due to extensive shutdowns by the | 
manufacturers during) 


automobile 
the Christmas season, sales for last 
quarter were lower than previous 
year. 

Capital expenditure amounted to 


| about $250,000, mainly for trimming 
| presses and electric trucks. 


This expenditure has not increas- 
which has 
facilities for 
to take care of 
automobile 
the President says. 


manufacturers, 


_— a 


BEAUBRAN CORP. April 30 


had 527,280 ordinary shares out- 


standing. 


INCOME ACCOU _ 

Years Ended Dec. 31: 1957 

Net earnings 

Less: Deprec. ... ee 
Funded debt int. eee 
Income taxes ...... ° 

Net profit .. sees 

Less. Pref. divds. eeee 
Common divds. ee 


$1,614 651 
317,630 
112,467 
582,500 
602,054 
49.650 
100, Non 
Surplus for year 452,404 

Times Funded Debt Interest Earned: i 

Before deprec. ] 12.57 | 
After deprec. 9.99 
Earnings per Share and Dividend Record: 
6% Pref.: Earned .. $73.96 $68.64 
Paid 6.00 
5.52 
1.00 


6.00 
5.16 
0.25 | 
et o/s as at Dec. Si: 
6% Pref., $100 par 
Common, n.p.v. 


ase | 


8.140 
100,000 | 


100,000 


ne eee > SHEET 

As at Dec. 31: 1957 1956 
Cash & treas. "bills +e $10,434 
Govt. bondsa 
Accts., etc., rec 
Inventories : 

otal curr. assets ; 
Prepaid exps.§ . 
Fixed assetsé 

Total assets 
Accts., etc., pay. . 
Income taxes pay 
Fund. debt in 

Tetal curr. 
Funded debt 
Capital stock ....... , 
Earned surplus ....... 

aMarket value 498 ,000 

sAfter depr. of .... 816,785 499 932 

SIncluded in curr. assets in co.’s report 
Working capital 2,695,658 7.476.454 


1,241,104 
2,290,267 | 
3,541,305 
50,658 
2,055,740 
5,648,208 | 
650,144 | 
281,207 | 
134,000 | 
1,065,351 | 
2,501,000 
1,332,000 
749,852 


3,820, ‘802 
44.314 
2,063,284 
5,928,400 
688 648 
302,496 
134.000 
1,125,144 
2,287 ,000 
1,314,000 
1,202,256 
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have), but that apparently 
this quality is not capable of 
its maximum use in this 
office. 

Say you're sorry about how 
things have turned out, offer 
to supply whatever refer- 
ences you can honestly pro- 
vide, give her as much notice 
as possible and wish her luck 
in her next job. 

Again, except in extreme 
circumstances, allow her to 
resign rather than be dis- 
charged. This is the easiest 
way all round and it won't 
cost you one red cent. And if 
possible, give her time off, 
within reason, to look about 
for something else. There are 
undoubtedly good grounds 
for your firing, but it’s never 
pleasant to be on the receiv- 
ing end. 

Remember 
— Do unto 
would have 
you. 


the golden rule 
others as you 
them do unto 


| 


' 
i 
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CPR To Open the Throttle 
In Bid for Bigger Business 


Lakes ports. Two more will 
be added this season. 

“As this situation develops, 
a decision will be made as to 
what should be the role of 
Canadian Pacific Steamships 
in this new inland water- 
way.” 

@ Airlines: 

Canadian Pacific Airlines 
had applied for five east-west 
routes in Canada. “The will- 
ingness of the government to 
permit the Air Transport 
Board to decide on this appli- 
cation on the merits is a 
welcome recognition of the 
coming of age of Canadian 
aviation.” 

And generally: 

“In carrying out its func- 
tions as an integrated trans- 
portation company Canadian 
Pacific will continue to use 
to best advantage the low- 
cost high-volume features of 
the railroad and ships, the 
flexibility of the motor ve- 
hicle, the speed of the air- 
plane.” 

On 1958 earnings, Crump 
said this year’s pattern might 
vary little from 1957's “pro- 
vided we are not burdened 
with still higher wages and 
prices.” 

CPR net earnings last year 
were $38.2 million, Net profit 
after adding other income and 
deducting fixed charges was 
$46.8 million. 


CNR Piggyback 


Now to London 


MONTREAL (Staff)—Cana- 
dian National Railways this 
week began its new Montreal- 
London, Ont,, piggyback service. 

It’s already operating on new 


‘runs between Toronto and Win- 
/nipeg and Montreal and Winni- 
} 

| peg. 


| way 


Railway 


Latest move represents more 
fast growth in transport of high- 
trailers on rail flatcars. 
Both CNR and Canadian Pacific 


such service. 


have been expanding | 


Bivoux An easier WaV 


weather comfort 


te , ro bi 





AIR CONDITIONERS 
Bclenced cooling makes Vornade 
20% more efficient. Let competent 
engineers give you free survey and 
estimete. Rental plen eaveilable. 


Everywhere in Concda — See 
your necres?t Decier. 


ALLIANCE MOTORS 


SCHELL AVE. 
TORONTO 10, 











455 Cote Vertu, St. Laurent, Montreal 9 


designed expressly for the efficient and eco- 
nomical production of pressure sensitive tapes 
for industry, trade and the home. 

If you would like to know how and where 
you can save time, labor and money through 
the use of tapes, please drop us a line. 





CNR reports it’s now running | 


all-piggyback trains of 35 to 40 
night 


flatears each way every 
between Montreal and Toronto. 
It’s a fast—seven-hour—trip. 


Canadian Technical Tape Limited 


P.O. BOX 1450, STATION O, MONTREAL @ 








VY Check tue aduuaidages of; 


PREFABRICATED 





CURTAIN WALLING 


- Canadian Pittsburgh industries Limited, the sete Canadien 
distributor for Vampco, offers owners, architects or builders a 
“One Responsibility” contract for the complete enframement of 
a Curtain building. 


| atniiiak Ws OX abttbatik, Vecacn ‘Cernnla Vidoes in coniety 
_ ale for ee uding for madansation 


ae ¥. 


Write today for your personal copy of a descriptive booklet entitled 
“A MODERN MIRACLE IN GLASS AND ALUMINUM.” 


CANADIAN {J pPitrseuRGH 


INDUSTRIES LIMITED 
46 ST. CLAIR AVENUE WEST, TORONTO 


FIFTY BRANCHES FROM COAST TO COAST TO SERVE YoU 
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Year of World-Wide Accomplishment 
Reported by George Wimpey (o., Limited 


The Chairman's Review 
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“BROWNWELD BOILERS” 


an Investment in Greater Heating Efficiency 


Proven across the country, the 
“Brapwnweld” Boiler has set 2 stand- 
ard for comparison. A large combus- 
tion space ensures complete burning 
of fuels. Low draft loss means greater 
; of tion, > , ee. be Le | 
PE BS Steere : : Nee Z i <a, To Accompany the Accounts for the Year 
“Brownweld” Boilers are available : Poop 
in three types: FIREBOX, LOCO- to the 31st December, 1957. 


MOTIVE, SCOTCH DRY BACK 
— ‘ 4 : rc mw ’ “ ‘vw . S < . . >» ~ + on nA "es ‘ ‘-« mn 

and i in A wide range of sizes for hand- » a“ —— - <=> Tt is first ’ Ly plieasant duty to te nse and worfld “ ide cor petit and a new Static ") and at liford 
. . ‘ a" - report that auring the yeal the WW here in Brazil we have been en- we hav ce a an interesting 

pert, caine mae j the temo : 2 a Hon. Alexander Hood and Mr. C./ trusted with the construction of | contract for the construction of ] 
m : R. Wheeler were appointed to the | the Furnas Hydro Electric Project, | inspection pits, each 650 ft. long. 
Board of Directors. Mr. Hood has wees the Rio Grande 240 British Oxygen Wimpey Limited, 
financial and business experience | miles north west of Rio de Janeiro. | the Company owned jointly by 
in London and America, and Mr. The work, involving civil, me- | the British Oxygen Company and 


CANADIAN BROWN STEEL TANK bf th | wee | haw C. R. Wheeler is a prominent fig-| chanical and electrical engineer- | gurselves. pressed steadily fore 
i, Oe fs — : ure in the steel and allied indus- ing. is ft r the construction of a/ ward throughout the vear on the 
CO. LIMITED tage “s I Although not engaged in a/| rock filled dam with clay core 400 specia 1] rocket project they are 
r a a“ _{s time capacity, they bring to | feet in height. together with a onstructing for the | _ Ministry of 
BRANOON, MANITOBA . a 1e Board a knowledge of the com-/| power station which will eventu- Wo rks in Cumberla 

. j , nercial w 4 > ly nar a macity of 1] meg: 

hechiie Limited, Winnipeg, Menitebs. mercial world which is invaluable | ali: ave a Capac f 1100 mega 
Merten me and we are fortunate indeed to; wat 

Mackay-Merten (Soskatchewen) Regine ond Saskoteen. 


< > ] *Tvic 5 rec ire le r IoOiNn , ’ Y »r " 
= heron ange ~ ge have their services. As required We are joined in this great en-/ specialised knowledge of the de- 


by eur Articles of Association, I -j ,r Com shia Construc-.- 

- i j , ; , ) . terprise by C mpanhia Construc sign and manutactare of : ulp and 

shall propose their re-election to/| tora Nacional SA. of Brazil paper m: chin "y a os 
ah ; i j ; a’ 


‘ 
Bank Staff Changes er yeu A 1957 was a year of progress in| chines, have joined. wi 
an i A a gg me & - ¢ Accounts Canada. ‘Cn , mT branch | forming Mi lisp augh Wi 


W rite and ask for {rez catalogue BS. 


We are pleased indeed that Mill- 
spaugh Limited, a Company with 





set? 
The Accounts show that our) steadily increased the volume of | ited. The purpose 
Group Profits before taxation| work carried out, particularly in| pany is to submi 
amounted to £2,409,947 as compared | the field of civil engineering. We) design, supply and 
with £2,263,803 for 1956; whilst the | are particularly pleased that the | throughout the world 
Profits aftq¢s taxation were £1,154,-| Canadian Authorities are con-| pulp and paper making plan 
947 as compared with £1,113,803. vinced of the excellence and othe: Mechanical & wiesteions 
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Commerce: fice, to be an assistant manager, Inter- 
Cc. E. BAYNTON, manager. Eglinton , »@tional Department, Head Office, To- 


Ave. E. & Victoria Park, Scarborough, | '°"%- 


W. F. MILLER, formerly manager, Por- 
pe iy i assistant inspector, Head tage & Moorgate, St. James, Man., to be 


‘ —e Stafford & Grosvenor, Winni- 
Cc. N. DAVIS, accountant, Cooksville, 
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Ont., to be accountant, Port Credit, Ont. “. M. McCULLAGH, to be an assistant 
P. D. FORTIER, to be assistant accoun- | accountant, New Westminster, 


tant, Quebee City. GM "PARR, an audit officer, Head| 
T. O. GOLDSMITH, an assistant ac- Office, » be manager, Eglinton & Bath- | 


countant, Hamilton, Ont., to be manager, wurst, Toro 
Current Account Department, Hamilton H. PU SC MEL BERG. formerly manager, 
R. LaROCHE, assistant accountant, Leader, Sask., to be manager, Hawarden, 
Quebec City, to be accountant, Val d'Or, | Sask. 
| R. R. STEWART, to be accountant, 
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It is proposed to pay a dividend | technical advantages of our No- 


of 10 per cent less income tax on 
the Ordinary Shares. After pay- 
ment of the Dividend and transfer 
to General Reserve of £1,000,000 
the sum of £804,542 will be left to 
be carried forward to next year. 
We are living in a period of 
credit restriction which, as J fore- 


Fines Concrete construction, and 
we anticipate making an early 
start on works which will employ 
this technique. 

In Australia the winnin of 
uranium ore has continued by 
opencast working at Rum Jungle, 


Engineering 
Our expanding Mechanical & 
Electrical Engineering Depart- 


; ments have had another very busy 


year. The polyethylene plant at 
Grangemouth for Gemec Limited 


; went on stream in December 1957 
and the same clients have now en- 


ue, 
R. E. LEWIS, an assistant organization | Medicine Hat. 
officer, Head Office, to be an assistant; J. M. WALKER, an assistant accoun- 
accountant, Adelaide & Peter, ‘oronto, | tant, New Westminster, B.C., to be accoun- 
Ww. F. LOCKE, an inspector, Head Of-' tant, New Westminster, B.C. 
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Northern Territory. A Naval bar- trusted us with 4 simil ay nr ject 
a % ‘ . i e shhieea } , " 


at Fawley. where we shall carry 


ay 
t 


told last year, has had the inevit-| rack and recreation block has 
able effect of reducing the amount been completed for the poepe out the design. civil engineering, 
of work carried out by us. Never- ment of Works near Sydney, bh lding nech , a) he 
theless our interests are so varied where we have also purchased a - ee ~ « 
and widespread that we have been land for development and com- , - t ~ ’ _ ‘the . rer fy P33 
able to produce results which are’ menced the erection of houses fo _ a7 508 Ne = MaNnusecure of 
better than might have been an- private ownership, thylene oxide and its derivatives 
: ticipated. This has not been I am pleased to report that in Extensions to the Kent Refine 
eum the voee Terms, $i Goat | teers “es achieved without tremendous ef-  ..-o¢jation with McDonald Con.| 2t,'he Fle of Grain for Briti: 
ou fon WH = sep'e's eorkng ede af suas. forts by all concerned throughout “,° : : * _ —_— “yy, | Petroleum Co. Limited have 
a.VEeE You 1a s Wek and Cy rash oy ; ee on pas enee fone ; 3 , this country and abroad, and |! inne Assteaiian Comm 
8 - feassditeed Bias We Me © vi = || know you would wish me to record | ;20WP Austrahan Company. We | sign and construction work 
is On Stew : have formed a jointly owned Com- Shell Company at St; on noe 
stc ' ‘rork people Refinery has continued througho 
vhs heee ebuanes the ne Donald Pty. Limited for the pur-| 4). wens u ghout 
. “*| pose of bidding for major works 
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Rebuilt $59 White 52" 
Beatty, $158—Caly $2.25 o Weck SNMP oes cw Bon, 
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tructions Pty. Limited, a well ceeded to programme. and 
. « . oO ; ¥. > it 
our real appreciation and thanks) .o4. Known as Wimpey and Mc- 


sd 


' fee : > - sae in al Lim- 
said that trade follows the civil pequceqd the market for house. it or whom wé are ono carry- 


engineer, and the development of building 
your Company's world wide ac- . 
tivities is making a considerable 
contribution to our country’s eco- 
nomic well being. 


\ | Overseas in Australia et ab pany 1 we are coment wet: 
, _ ing Ethylene ide an xygen 
1% iy ve wee to = emetic that Housing and Other Building nlants for the I. an Company 
re - 'e y ; ‘ ] . | 
tr ade OLLOW ed t € ag. sAVOW At home credit rest ictions agai! oO} | P half of Pet troc + mic 


: 4 " 1504 ins 
'G28 Granville St. + Cy , 4 A Maser’? 


t Telep hone Sey.7863 


Nevertheless we _  suc-/ ing out extensive civil engineering 
ceeded in building some 12.000 ana ‘build ig works. In associatior 








dwellings for Public Authorities with Fuel and Metallurgical Proc 
throughout the country, of which esses Limited we are installing a 
sibilities, and although I will not fying. Its versatility and adapta- heen av arded a substantial CON. 
weary you with a list of all of our | bility is well illustrated by the tract for the construction of a lov 
work overseas I think you will be | No-Fines churches built at Cov- 
MICHEL PASQUIN . ; ‘ : : augmentation of the water supply | we buult and sold during the vea: Opencast Coal 
which costs no more than it did| mous Beatty Copper tub for} maintained — today’s low-pric- || to the City of Cape Town were nearly 3,000 houses for private! Opencast coal productic: 
The same money that bought | ornament says Beatty Bros. | That amount of money from pleased with an outstanding engi- dwellings are planned for comple- modern operational metho 
Franco-Canadien, and was until recently Manager of the Mortgage Department of the ‘imitiv and awkward| * ice-President and Sales Direc- | the average family income was || ering achievement. tion within the next two years a view to increasing outpt 
St. Francis Realty Company Limited (correspondents for Canadian and American a primitive anc a ‘tor D. B. Beatty. ‘harder to part with 50 years Work on the £114m contract for In the City and West End of) reducing cost: 
‘ Persian Gulf was finished two) and we anticipate that this branch | ., a . the 
» 9 ‘ a? ¢ © . ~ ¢ , , 7° ‘pel. _ | rie a 1 we are nie 
styled model with automatic | chines have always been excel months ahead of schedule to the! of our activities may well be ex- “| . mt A ry 
wringer, free swinging with! lent value, but it is evident that entire satisfaction of our clients, tended , coal dur ing the vear iner¢ 
! 


retin. : 8.764 were built in No-Fines con- | recuperator for Ideal Boiler 
7 During 1957 Wimpey Executives crete. The sustained interest and Limited at Hull 
travelled more than a _ million! demand for this type of construc- We have = :, 1 furtl 
les by air in supervising our : ariv ‘in ite : Leos ag NR > pry pepe urtner 
Mise y sup sing tion, particularly in its application | work for the National Coal Board 
ressure polyethviene men 
interested to hear of the progress entry to the design of Basil P on > = Cwaenst 
of some of our major projects. 
e . . . . ‘ _ ¢9 ° . nmNroqucy 
The Board of Directors of the egy Ba ner : <a ggg yey 30 years ago—the family wash- | $159. 'ed electric wringer type washer|| completed during the year, and| ownership on estates we are de- on day and night on mai 
os resigen n = ‘ . ‘ > > . l- - , oO ‘ san ‘ - ; : _ ps — 
fo announce the appointment of MR. : And it was good value but no! still costs about $129. we have left South Africa know velo ping throughout the coun 
) lan . wae a 7 , JUV he tric a marine arill-| Lor ; a ll as in the prov- . :, 
Life Insurance Companies) and will remain associated with that Company as Ap washe! in 1927 will buy a ‘ : on 4% : é the construction of a marine drill- | London, as we | Our large holding of 
praiser. He is also engaged in real estate appraisal with the firm Michel Pasquin | <treamlined, gadget - packed Today, the same money, or ago than it is today, ing base on the uninhabited and | inces, we are building substantial ; 
, water director and deep mirror r , ‘ re the British Petroleum Co. Limited, “wil E : :, no less than 276.000 tor 
ond investments now occupies new offices in the Forty-Nine Twenty Western ara? Saggy oO ale irect d deep there will have to be a price and we have since completed. Civil muqincening & enatrtel Ke han 3.000 t 
Avenue Building in Montreal. This Beatty advertisement| chrome trays: stainless steel rise,” says D. B. Beatty. evelopmen ~* 


contracts and exploring new pos-' to multi-storey flats, is very grati- | at Monckton Collierv. and have 
But alue Gi eatel ! OW and phenol plant at Grangemouth 
The high dam and ancillary; In addition to the 12.000 dwell- f British Hydrocarbon Chemicals 
‘ | j hi ry. throughout the ntry 
ETIENNE KRAFFT as Vice-President of the Corporation. Mr. Pasquin, who has ex- | ing machine, “CO tud 
heavy ex¢ ‘avating plant em 
Canada, is now joining a financial firm in Europe as well as becoming the Company s 
| again ahead of schedule, the diffi- > 
a a appeared in the Vancouver 5un double tub; direct drive life- 


representative abroad, with offices in Paris and correspondencies in Geneva and | portionately far less of the fam- 
Brussels. The Intercontinental Corporation of Canada, active.in general real esfate | ily income. 


Ou 


| Spence, A.R.A. and Partners for E. B. Badger & Son on behalf 
ETIENNE KRAFFT There’s one household item 30 years ago offering the ‘“fa- | chase price level has been fully works at Wemmershoek for the/jngs built for Loca? Authorities, Limited 
ing that our Employers are well} and a further large number of! are continually study ina 
tensive experience in the real estate field, was formerly connected with Crédit Foncier 3 
a — — 5 ee “ , . a , re sls ; >| blocks of offices, shops and flats 
& Associates. Mr. Krafft, engaged for many years in the investment field in washer in 1958 And for pro- | less, buys a new 1958 fashion | Beatty Bros. washing ma- | waterless Island of Das in the CI ) op i i on opencast coal has ac 
“The whole industr y is con- cult task of welding the caisson 1957 was a ye a Of Sol 





legs on the new drilling pl: ‘m, | Ment in the Civil Ex 
lubricated mechanism, guaran- vinced the limit of improvement — as , phere degpeatgin Industrial field 
| = rs Le ; In Aden, our contracts for the 2 
| tee Epon pel ma coating and at present pi ice level has been construction of the Queen Eliza- Our ( ontract for the nev 
'a myriad of other features. reached. beth Hospital and flats for Aden Cement “oe at — for - 
Se a < SS ae un —— ; Senin Airways Limited and B. P. Trad- | 50C!atec ortiand ement O 
G. E. and D. B. Beatty have Compared with prices of ing Limited were successfully Limited and the Factory at Elles- Aegean Repartanent 
a hastory of washing machine equivalent home equipment, completed during the year mere Port for Associated Ethyl C Asphalt mi od 
making before them, the price of washing machines We continue to press forward re were Seay Cet. hickory. 


TT } 








’ , 
iently emploved 


: TI : ; with the £18m Hirfanli Hydro | ClUded. and at Ellesmere Port we | (ong History. The 
Y t e th hoto va hs of ee be Bae | le are " third generation | 1s too low. Piastein Gcheene for the Cogerhe have since been entrusted with 
ve just seen e p grap a i ag 'of the family who developed The sales of wringer type Tur] Sa 
: tric Company. Progress on the °Ur work on the Dee; 
chines in Canada In 1914 and dryers are all on the in- dam has penis such that it was| Wharf and ore handlin g pl 
water some 3 months ahead of pro- ' Turther contract Wi 
wooden tub elettrics, copper;now any washing machine!| gramme. During the vear the Value several! 
and engineering all tend to force , 
. ’ at Dams 
style, features, price. it s to be And the actual dollar pur- us to forecast price rises.” 
a 6 We are joined with ou Nglis} 
OS ita hsurance an Flectric Company friends 1 he 
L | contract for the Hong Ke ng OW 


ment of Turkey, in which we are 
. the first electric washing ma-! washers and automatic washers associated with the English Elec- 
the new Masterform 300 line, Bill, 
: , 2 eee Beatty’s have picneered vari- | crease this year. possible to block the diversion the South 7 ham Tron stad aee reun “+ we hat 
4 1 ls n ng mpany, ( ha ince jf eq “gee ; . » a 
and I’m really impressed. it looks ous hand-operated machines, “We certainly advise buying tunnels and start impoundin or? See eres ae n able keep our staff and 
° | : . . . rmetry , —_ ~ ee ry iad . 1} nosition 
good to me from every angle — tub washers and automatic’ needed. Material costs, wages works were vis ited by the Int fo | a stae dae the clokbop on oan. lout the country. This pe 
washers and dryers. national Commission on Lat = ’ , :, een strer Y | by 
’ . 
so I’m going to hold off buying the Station, on which we are making | ¢xtensio 
ee ae excellent headway. We S-- re- nesite Cor 


. , . 4 Sata | t 

e i pat ’ tas ' ‘ . A nn . \ 4 r} 
Becomes Kttfe ry || cently been awarded a substantial At Wythenshawe, H.R.H hi ‘ts and o thers on build 
/ AW /¥ ve an. extension to the contract which | Duke of Edi nbi irgh recently n ' a healthy expansion 
will keep us in Hong Kong until ed a Tent ransformer fac y y some indu trial contr: 

From Our Own Correspondent | chude motor vehicles, most food 1960. which h ive comple eral size 

HALIFAX — Bills passed at! ¢,,. eee” gees By the middle of 1958 we shal] Metropolitan Vickers C 
fuel and electricity, children’s substantially po Bn Aes 914m under a contract whi 


baer dig sessions of the Nova clothing and a number of pur- Salaverry Harbour Scher ne for the | £!m in value or : it - ntil 1959 
. ¢ > Si¢ 2 a* : — : . ; . ) > nN rl ¢ ‘ it ? wyt I tTi08Nn ‘ ‘ , ™y ' os 
cotia legislature will mean, chases in specialized categories|| Government of Peru, and wearing cx me 
among other things: — hoped that the Ptr phase of the on the Hafod y ynys Colliery 
. such as farm and commercial Port development wid then pro- construction Scheme fo. h 
®@ Immediate implementation of fishing equipment. ceed as an extension to our pres- Coppee Company, the ( her mical | 
» a _— — ‘nt contract Factory at Widness for A ake ee ree 
a 60-mph maximum speed limit) Tay, ren | ‘ = , A. odds 
in tl ah ae , lax on cigarettes will be 2c It will be remembered that we Roberts & Co. Limited ind. ou rier ype pire 
in the province. on a 20-cigarette package 50; are associated with our American contract “ oY the \, — ll Mote Central DOr 
. : , rie : 7. ' Company aimited at Junstable lerably inc seq tne 
' wranc . ee friends, Bechtel In rnational Cor- JEEES 
A hospital insurance plan on other forms of tobacco and poration. in subs wri: develop- Where we have carried out ove: s and ! 
effective Jan. 1, 1959. | liquor. ments in Kuwait for the Kur vait #&4!2m worth of work 
Oil Company. The Refinery Ex- Our work for 
pansion Project has heen land Hydro Electric 
and compensation will be made pleted and work to the valu Shin has gone very 
some £12m carried out i 9‘ nels are almost completed and ' 
months. We now face the power stations at Lairg and In 4 ~~ 
es ANNOUNCEMENT ——— dable task of construc * under way : Ga mave 
months, a new oil loading jetty to num! of subst 


and our overt and 
structional methods received 


pralsSt 


on display at the end of this month; 


office furniture ‘til then. 


® A sales tax to finance the Retailers will collect the tax. 
Plan, effective Jan. 1, 1959. 

@® Transfer of the unsatisfied to them by the Government. 
judgment fund (for auto acci- 








Before you decide on office furniture, see 
Sankey's complete, NEW line of steel 
desks, tables, chairs, accessories. 





GEORGE WIMPEY & CO., LIMITED 


Building and Civil Engineering Contractors 


me THe pabenuahe Head Office: Hammersmith Grove, London, England 
D. L. Johnston, Saint John, N.B 
Branch Offices in Greet Britain: Birmingham, Cardiff, Edinburgh, Leeds, Manchester, Newcastle Nottingham 
Branch Offices Oversees: 


Canadian Office 


Aden, Australie, Bornes, iraq, Singapore, South Africa, West Africa, Turkey 
80 Nerth Queer St., Eftebicoke, Torente, Ont 


dents) from the government to : antial 
receive the world’s larges 
iness in the province effective tons of steel in piling and super-'| The Esso Petroleum Co. Limited | 2ctivities now include 
makes us optimistic that we shall ited, entrusted us with the cen-|ed river models, wave 
'sions of the legislation. ths, Ba In Iraq we have finished the their new Whitegate Refinery | ligation and river contr 
at Set and have commenced work on a crete ejtty approach, breasting for the design of ¢ vil Seep erie’ 
examination of rates should dis- =  e £214m contract for civil engineer-| island and dolphins to aecommo-}W0°rks in all continents of 
ing work has been carried out on On of the Clyde we Our large holdings of plant and 
The bill was amended at the 
surfacing contract which will keep crane tracks and valuable units to our fleet 
limits for third party liability 
its art ; in Iraq appear to be promising. 
q apt ) promising k hi Cn- | more than ever necessary that ws 
( 
one accident and $1,000 for ntract Se an at ie 
storage facilities in Malta for the ||! pla ‘pair n r 
f ctart hae ern |) Aala 
A good lari Na bee rif id ‘ured imp: rtant n conclusion. i should he 
resent usS W mber of very | Railv nes 
for full details. present with a number of very | Railw: engaged on 
poration Industrial Estates Ltd. This syccess has been followed| ment, where the work incl 
a Director of Angle-Canadian Telephone over £12m, obtained against n-tion « Veral riages, a vi laduct 
Montree! ‘ : —and to the province's agree- Mr. Covusineauv is President of Rene T 
. finni . td.; t imited; 
Edmonton, Regina, Winnipeg $40 million pulp mill in the Co. Ltd.; The Acton Rubber Limited; The 
Generally, the hospital sales inc. tn addition, he is a director of 
with higher tax on tobacco and 
\ - ve c : iC tionale. Trust General du Canada and 


. ; . Val ontracts ‘ » 7 ? : ice hydraulic: 
insurance companies doing bus- . tankers. The jetty contains 30.000 | anq Aaa bo ie acne 9 
Jan. 1, 1959—if the insurance per’ t progress on behalf of Irish Refinery Lim-/PHical surveys, mobile ana 
meet the completion date struction of marine facilities at|bamces in harbours and 
= . constr 4 nr) ) uses VY OuUl near Ci the work . fir Many scale models hav peen 
Legislation on the latter pro- onstruction of 1,000 houses by our nea! k, the work consisting 
ing and building work on a large | date tankers 65,000 tons dead- | World 
content arise, and new protec- - he 
Various roads and runways, and ng for Barclay Curle "tr ansport continue to grow and 
last moment to throw out a pro- 
this section of our business busily ‘tion wit} 
} L il: conneciiIon Vit The evel increasing cr =? of 
from $5,000 for one person, $10,- Y . We were délighted to secure in| tailed very heavy pil ‘foun dati use, to the fullest extent. the mod- 
petition a {6m contract fo: the tri armed have awarded u f (nowledge 
a large Te! which are available to us in our 
property damage, to $10,000, naintenance qdepots 
Write or ‘phone our National Sales Office ductible in all accidents. made on the work. which will contra ; the Southern 
£44 AL sl ‘ ALal i Matii 
ed establishment of Crown cor- interesting engineering problems. | the lev-Swanley 
e. j ides 
industry to locate here and to 
— : ’ ™ Company has been announced by Thomas 
IN WESTERN CANADA: N. J. Dinnen Lid. > ment with Nova Scotia Pulp) teclere inc. He is also President of 
P _ Acton Shoe Co. Litd.; Trans-Canada Shoe, 
Strait of Canso area 
a RT 
tad tax will be 3% on many articles, ™o"y well known Canadian companies 
liquor. iet t 
SHELVING | Societe Nationale d ‘Assurances 


and commenced during the year been greatly exten 
ructure and present 
\companies agree to the provi- 
, Situfoam technique at Baghdad, principal! of a reinforced con- Structed to provice essentia 
vides for public utilities board 
. housing estate near Basra. Surfac- weight Plant and Transport 
tion for hit and run victims. 
we have commenced a £4%m road & (Co. mited, a new slipway,! we have again added a number of 
Vision whith would have raised : 
7 > r . Vaha 
engaged. Altogether the prospects | r programn for modernisin equipment and spares makes it 
000 for two or more persons in the face of keen interns ational he ‘iltor mperi Chemic: al In- rn facilities and high standard 
i Kil 
construction of underground oil 
e .. m ‘ a4 . “+s ry sho l? 4 ‘ 4 
$20.000. $5.000 with $250 de- ' aa acing on be nail 1 i - iW \ dernisation in ucho he ountry 
at 36 Front St. W., Toronto, EM. 6-942], | New legislation also approv- take 3'2 years to complete and | and of British 
A. COUSINEAU improve- 
-dedicated to encouraging new The election of Aristide Cousineau os by yet ‘another contract w gS mock Widening. and the construc- 
j > rp 7. 1? “4 "7 “ > , e * . 
SALES OFFICES: Hamilton, Toronto, help present industries expand A. Boyd, President. 
eS « : 
with offices in Vancouver, Calgary, JOSEPH | Ltd. which proposes to build a Alfred lambert, inc.; Canada Flooring 
Limireoe Gee rHs FALLS, ONTARIO . ; lid.; Beaudin Ltee and Daoust Lalonde, 
, / 
including the Banque Canadienne Na- 
Exemptions 


STEEL OFFICE FURNITURE STORAGE EQUIPMENT 
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TION, by John Jewkes, David 
Sewers and Richard Stiller- 
man; Macmillan Co, of Can- 
ada, Toronto; 428 pp.; $6.25. 
° One does not have to go Tar 
KENNETH R. STRICKER ‘in Canada to hear some strong 
hes been appointed sales manager of | 2'guments for increased expen- 
B. F. Goodrich Sponge Products Canoda diture on research. It is a sub- 
Limited of Waterville, Quebec, by M.| ject which makes a direct ap- 
par Mw oa arm, coma ae. |peal. There is much to be lost 
Stricker was formerly field sales manager |'£ we do not keep pace with 
for the footwear division of 8. F. Good- | scientific discovery. 
gich Canada Limited, a separate BFG or. | But is it just a question of 


ganization. Mr. Stricker's new headquar- | _ . 2 
ters will be the Toronto sales offices of | spending more money: Does 





BFG Sponge and he assumed his new the big budget research program 
duties April 15. | 


| necessarily produce the best re- 
| sults? 
The authors of this book have 








There’s profitable reading 
in these new books... 


THE SOURCES OF INVEN-!are likely to bring rich re- 





Erin 


examined these questions with 
great care. They have made a 
penetrating study of the origins | 
of a number of important inven- | 
tions made in the last 150 years. | 

Supporting their arguments | 
with source references and case | 
histories, they make, a number | 
of points that are of the greatest 
importance to everyone in the) 
field of research, particularly 
corporate research. 

They say that: “The industrial 
laboratory does not appear to be 
a particularly favorable envir- 
'onment for inducing invention.” 

That: “Chance still remains 
'an important factor in inven- 
| tion.” 
| In many fields of knowledge, 
|discovery is “still a matter of 


HOTEL _scouting about on the surface 

Call RO 6-4392 TORONTO ‘of things where imagination | 

ar write for reservations and acute observation, supported 
only by simple technical aids, | 





PAM picviny 


Mr. Businessman 


For your next 
* sales convention 
* office meeting 
* product dgmonstration 


eee in fact, for any affair, | 
use our special business | 
Sacilities. 














U.S. advertising agency and is | cludes that West Germany is not 


Sheet Metal Products | 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED [ih 


Orillia 





Ontario 





Bakery Machinery 
ice Cream Dishers 


_trial machines ever devised. 


‘A PICTURE 


Inventors Need \tincise on 


In Manitoba | 


Frem Our Owns Correspondent 


WINNIPEG — Manitoba's oi! 


MoreThan Cash #2 « 


_confirms forecasts of a year ago’ 
that after 1957 production was 
likely to level off to between six 
million and seven million bbls. a 
| year. 
| For the first three months of 
this year total yield’ was 1,522,372 
bbis., (in January 522,366, Febru- 
‘ary 470,350, March 519,656). 
For the same three months in 
. 1957 it was 1,478,912. 
The book lists a number of New. wells however are stil! 


inventions which can be at- | coming in at about the same rate. 
tributed to individuals working | 33 new producers up, to March 31, 
on their own behalf. Among nine in January, 14 in February 
them: Air conditioning, auto- | 2nd 10 in March 

matic transmissions, catalytic); Nearly all are in already desig- 
cracking, chromium plating, nated fields. T reco ries this) 


" ; year have given no ion that 
Kodachrome, quick freezing. i ema wine, indicat n tha 
new pools are like!: to be discov- 


ered. 


BRAINSTORMING, by Charles ~—--— 
Clark; Doubleday, Toronto; once jin the beauty of a full- 
262 pp.; $5. rigged ship under all sai] and an 


“It won't work tee 80,000-ton supertanker under 
‘We haven't the time, , cruising steam. 


ars not = the budget 2 * So, words are at a premium 
Let’s wait and see... 


“We're not ready for it. this history, which voyages 
yet ” through the ages from Noah's 
an ik 9 Ark to nuclear submarines; with 
These are a few of what pac: Aharon: pe the battles, 
author Clark calls “killer |°UPWrecxs and glories in be- 


- ween. 
3 Ideal for boys 
ey constantly crop up in , iit 
conferences, committees and dis- small, six to 60. 
cussion groups to smother new 
ideas and stop the flow of crea- 
tive thinking. 
Brainstorming, the subject of 
this book, is a technique for 
stimulating ideas. West Germany’s remarkable 


| Specific problems are sub-! economic recovery under Dr. 
jected to a rapid, ‘!ninhibited Adenauer is well known. Of 


wards.” 


_—— 





large and 


DEMOCRACY IN WESTERN 
GERMANY, by Richard His- 
cocks; Oxford University | 
Press, Toronto; 324 pp.; $6 


stream of ideas, any criticism) more importance to the rest of 


of which must be withheld until 
later. 


the world is her political devel- | 
opment, for on it will depend 
The object is to kindle the} how her economic and diplo- | 
imagination and set off a sort) matic influence is used. 
of chain reaction of free asso- The purpose of this book is to 
ciation. ‘assess the prospects for West 
In his book. Charles Clark | German democracy. The author, 
gives the first full-scale presen-| Professor of political science | 
tation of an idea-making me-/|and international relations at | 
thod that started in a leading| University of Manitoba, con- 


now used in many business,| yet a mature democracy. 
scientific and fraternal organ-| “The struggle for democracy 
izations. All the steps neces-/| (in West Germany) lies largely | 
sary to organize and run aj in the future, with tradition, | 
brainstorming session are care-| apathy and self-satisfaction as | 
fully detailed. the main obstacles to be over- 
Brainstorming is brisk, in-/°O™me.. | 
formal and eminently readable. | “Much will depend on the 
It contains dozens of case his- | time that elapses before there is | 
tories illustrating the successful | @"Y serious economic setback, A | 
application of this novel tech- | 8¢neral depression might | 
nique. well lead to a revival of the | 
impatience and political ex- 
tremism from which Germany 
HISTORY OF | has suffered in the past.” | 
SHIPS by C. Hamilton Ellis; 
Clarke, Irwin & Co., Toronto; 
406 pictures; $6.75. 
Some men think 
are the most beautiful 


—_—— = 


SOVIET RUSSIA AND THE) 
WESTERN ALLIANCE, by J. 
A, Corry; Canadian Institute 

| of International Affairs; 101 

For them there's little differ- | pp. 


————— ———— —_-— 


that ships 
indus- | 





This short book by the pro- 
fessor of political science at 
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Firestone Rock Grips lead all tire choices where highways end —and big jobs begin ! 


Firestone Tubeless Rock Grips save time where you're pushing 
big projects. That's because of two great tread designs that carry 
your heavy equipment over any terrain! They eliminate your need 
for changing tires to match the job. You get the full flotation you 
need for sand and soft stuff. You get the armored grip you want 
for rough runs over broken rock. Safety-Tensioned Gum-Dipped® 
NYLON bodies combined with cut-resistant treads make these 
tires top choice for off-highway users. Your Firestone Sales 
Engineer can show you why you'll make them your top choice, too. 
Contact him today —through your local Firestone Dealer or Store. 


Pirestone Tire & Rubher 
Company of Canada Limited 


Namilton, Ontario SETTER RUSBER PROM START TO MNION 


WATCH FOR FIRESTONE = 
WHEN THE BIG PUSH IS ON! 


ROCK GRIP WIDE BASE 


Queen’s is valuable chiefly for 
‘its analysis of the aims and 
| motives of Soviet policy, foreign 
-and domestic. 

| Mr, Corry’s main premise is 
hom the Russian leaders “are 
| 

| 

' 

j 





much more interested in build- 
ing a massive and unchallenge- 
able structure in the Soviet 
Union than in extending com- 
munism to the rest of the 
world.” 
They rely on their own power 
secure themselves against 
outside interference in this 
enterprise, says Mr. Corry; and 
it is with a view to Increasing 
their relative strength that they 
seek to weaken the western al- 
liance and to ring uncommitted 
Asia and Africa into their 
orbit: 

In his exposition of this thesis 
ithe author offers penetrating | 
and informative comment on | 
Russian policies, international 
and internal, since — Stalin's 
death. His book, though written 
before the launching of sputnik, 
is highly pertinent to the cur- | 
rent debate on East-West rela- | 
tions. | 
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THE WINTHROP WOMAN, by 
Anya Seton; Thomas Allen 
Ltd., Toronto, 586 pp., $5.95. | 
Elizabeth Winthrop _ spent | 

‘most of her life among the | 

istaunch Puritans of early New | 

'England vet she never became | 

one herself. She was always 

in rebellion against her sur- 
roundings and against the strict 

' code. her family. 





This is the story of a woman | 
who is seeking love and happi- | 
ness and refuses to accept the | 
rigidity and fanaticism of the | 
Puritans in general and of het 
uncle, Governor John Winthrop, 
in particular ° 

Although fiction, the book 1s 
well a documented account of 
the life of “the Winthrop 
woman,” It paints a vivid pic- 
ture of the dangers and hard- 
ships that faced the early set- 
tlers on this continent. The 
Indian threat, nature, sickness 
and discontent due to the strict 
theocratic rule enforced in the 
Puritan Massachussets Bay and 
Connecticut colonies — these all 
were factors which made life 
| hard for the settlers. 





ROCK GRIP 


Shuter 
'439 member 


Second Phase 
Start Made 
Qn CNR Yard | 


MONTREAL (Staff) — Work | 
has started on the second phase | 
of CNR’s new $15-million| 
“push-button” gravity classifi- | 
cation freight yard at Moncton, | 
N.B. 

The railway this week let a/ 
contract to Medern Construc- | 
tion Ltd. for grading, ditching, 
fencing and installation on cul-| 
verts in the 810-acre yard. 

Amount of the contract was 
not disclosed. It will result in 
the employment of some 150 
men in the Moncton area, the 
railway said 

Laying of track is expected 
to start late this year or early} 
in 1959 and will call for a work | 
force of up to 500 persons. 

The new yard — to be the 
most modern in North America 
— will have a capacity of 4,300 
cars and is designed to permit 
future expansion when re- 
quired. 

Facilities to be built include 
service and repair depots for 
motive power and freight cars, 
car cleaning equipment and an 
icing plant. | 

The installation features an/| 
electronic classification yard. 

Coupling speeds of the cars 
will also be controlled elec-| 
tronicalfy. 

To date some 90% of the yard 
site has been cleared and 75‘ 
of the grubbing has been com-} 





| pleted. Contract for this is held | 


by Atlas Construction Co, 


Investment Clubs 
Name Manager 


New manag 1g trustee of Cana- 
dian Association of Investment 
Clubs is F. Alex Roberts. He suc- 
ceeds his brother, James A. 








Roberts, who founded CAIC 1 
1956. 
New address of CAIC is 12 
St.. Toronto. It now has 
clubs and 6,186 in-} 
dividual members. 
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Metropolitan Ottawa 
is now 43.9% French 


May 17, 1958 
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“if they lost me, would the house go too?” 
Tells How New Plan 


Ends Mortgage Worries 


“Last summer, we bought 

our home here in the 
suburbs. Sure. I have a $10,000 mortgage on 
it, but my family will never have to worry 
about losing the house, no matter what happens 
to me. My Confederation Life man made 
certain of that! 


“For only $8.15 a month, my Confederation 
man provided me with a Mortgage Insurance 
Plan, including a Total Disability Clause. With 
this plan, Confederation provides the funds to 
pay off the mortgage in case of death. And if I 
become disabled, my policy remains in force— 


at no cost to me!” 


Why take chances with something as impor- 
tant as your home? See vour Confederation 
Life man about a Mortgage Insurance Plan 


. 
PROTECT THE ONES YOU LOVE, CONSULT 


(‘onjederation Lije 


ASSOCIATION 


soon! See how, for less than 1°° per vear of 

your initial mortgage, (age 34 or under), vou 

can prevent foreclosure at the time of vour 
deat 

Features 4 the 

Confederation Life Plan 


l. This Mortgage Insurance Plan may be 
pure hased on a 15, 20 or 25 vear basis 

°. The cost reduces in later years 

3. After the mortgage period, you may con- 
tinue the protection or cash 

payment. 


receive a 


sa.>1 
f= ==MAIL THIS IMPORTANT COUPON TODAY**#4 
Confederation Life Association, 
321 Bloor Street, East, 
Toronto 5. 


Please send me your free booklel, 
""Not For Sale’. 
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ADDRESS 
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MY BIRTH DATE 


(Month) ‘(Dey (Teor 
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The deciston to 


buy 


WAS MADE AT HOME 


in FRENCH 


>. Gru 78° 3 Ure on 
. Cae 


FE 
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“ 


(Illustration 
hy Lionel Gilbert) 


The big buying decisions are made at home. Accordingly, 


Ottawa’s French families speak, think and make buying decisions at home 


in French. For business reasons some French families may also 


speak English, but they prefer their native tongue. 


That’s why “Le Droit”, Ottawa's only French daily, is such a potent 


influence for family buying. It is read at home, by the whole family. 


Ottawa’s French families earn better than average salaries. 


This is the city with the second highest net effective buying income 


per family in Canada... 


a market Ahat grows appreciably each year. 


\jl automobile manufacturers sell through “Le Droit”. 


Retail advertisers are also convinced of “Le Droit’s” 


advertise in “Le Droit” regularly. 


j 


market. Advertise, 


impact and 


Gain vour share of this $150,000,000 


pre-sell in “Le Droit”. 





Canada’s most quoted French daily 


HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa 
H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903 


Vern B. Moore, Manager 


U.S. REPRESENTATIVES: Shannon and Associates 
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EE ANNOUNCEMENT “emnmmemmne Mining | | Trust and Loan 
Phillips Wires & Cables GUNNAR MINES, had a net profit | YARMOUTH BUILDING 


aeece| Company Reports #238“ 
n up y trom | ne profit for 1957 was 1 7.225 
601,288 or $1.98 a share in 10 months | | sr 198 “AN KOOS s YARMON 


of regular production in 1956. As at Dee 51 
Basis for providing depreciation é Liab to p 579.4 S54 876 LIMITED 
and amortization of development ex-.|7th level grading 4 lb., reports Ro- Mining of the finer and medium grades Shareho'ders sit 281,111 , ts 
penses was changed to allow for | bert R. Bassermann, mine manager | were sold in England and the Con- = Realty Iinvestmen 
complete write-off by March 31, | INCOME ACCOUNT ai QUEBEC LITHIUM CORP., had | tinent. tsesid 
1962. If the rate had not been accel- | _ coe : net profit of $776,015 in 1957, equal Total sales were about. evenly Tota! - 
Years Ended Dec 21: 5 ‘ Aes tha eee teh aoatts =. enaheell 
erated, net profit would have been | Prod revenue . 19,101,932 13,540,214 | to 30c a share, down from a profit | divided between domestic and ex- ieol-tae (ee 2. aatated 
greater by 11.8c a share, Gilbert A. | er Mine & mill. exp. 4,664, 3,030,896 at $880,749 or 35c a share in 1956.' port markets "Paid Aer Be oe 
LaBine, president, comments. | r. CHD neces ee aasseno| The drap reflects depreciation, ities ‘a memtetie ) : 
“It is anticipated that a dividend| toan & deb. int. .. ; * 735,343 | amortization, and other charges not | y,.., guaed Feb. 28: 1986 
will be paid by mid-summer,” he! Mining royalty ..... ; ai, made in 1956. Net earnings . $14,993 


adds ) ot ox ae ‘an; che large amount of mine deve- : = “ 6,428 
Amort., deb. disc. & lopme t and stope preparation work Add Profit sale assets 


Rated capacity woe raised to 1,650 i seicsi 150,000 | done to date will allow for lower! Net profit and surpixs 7h 
tons daily but continued adjust- hate ‘Be , 7 Ge | Mecninge eee Ghase $0 50 97 
Ae j ible to treat 1,850 ; 2 4a6 | COStS per ton in the next few years. ning - ‘Paw ap 
lam 6 ‘one pl per de ily eon debs... 32874 ...,..| Mine and mill are equipped to pro- | “Grt® ee) per. 13,612 «13,607 | 

tons of open pit ore daily. Net profit A surp. : 2, 6,601,288 | duce at more than twice actual 


“Eventually we may be required! .For 10 months of regular production namo . 
Ss'envertion 4%. sneduation ber en i ibeamed ber Enase wane 1 $1.98 pede requirements and addition , Comperens BALANCE | west 
me iod.” bh None paid. of equipment to recover feldspar)... sna Gov't. bds e313 7 agent? | 
7 remaining contract period, ©} Shares o/s as at Dec. 31: middlings has been completed. Accts., ete, rec. .... 162,819 21,619] 
8. B. GRALOW, 8.5c. | warns. . CONDENSED BALANCE. SHEET ‘65; Extensive studies are being made Inventories .. » 228,666 217,475 | 

| Settlement of contract terms for; 4,°.¢ pec. Ba 1957 1986 «Cs«Of':« different lithium extraction pro- RR ae be hg assets .. ot oto.a 
At the Annuol meeting of Phillips Elec- | an additional production to March | cash .. $1,586,376 $1,031 | cesses, reports Pierre Beauchemin, | pixed assets* oe) an: J ‘4 
trical Company Limited, Brockville, April | 31, 1962 is proceeding with Eldorado | Refinery settlements . 2,542,676 2,128,280 president. Total assets 627,001 634,254 | Pe ae ee On your next vacation 
28, Mr. Bruce 8. Gralow was elected a | Mining & Refining. Detailed under- er 3 ee a 173,863 ; ie Company started participating in Anete.. one. BOP. 90s 6,108 0,3 
Director of the compony. Mr. Grolow is | ground drilling gave a 13% increase | Accts. rec. Ay 36 287 91,034 | outside exploration with East Sulli-| pension fund prov. 
a Vice-President of the Ontorio Paper | in tonnage estimates in the block of | Demand notés rec. r 175,500 van Mines and Sullivan Consolidat- | Income taxes see 
Company limited, Thorold, Ontario, and| ore between the fourth and fifth | YSDOTy nm oe De ot ed Total curr. tiabs. .. 
of Quebec North Shore Paper Company. | levels with maintenance of grade. | Prep. exp. .. | | Ore reserves are estimated at nee og REE le eesenceoes 
He is @ Vice-President and Director of | Initial results on the next block | @** vests. | 208,342) more than 20 million tons-contain-| *After deprec. of .. 124.347 118.139 | 
Canadion British Aluminum Company Lim- | between the fifth and sixth levels | Otner invests : qa2| ing 1.15% lithium oxide, indicated | Working capital oA "7 
ited, and Manicovagen Power Company. | indicates a further increase. In-| Deb. disc. & exp.t .. 494,9: 74,934 | by surface diamond drilling. Under- | ———--_-—- —___-— 
een mm | creased poy ng — costs tpg 4 leases... 1,165,865 1,175,415 | ttl a Ar PF peo sme Be | ANNOUNCEMENTS | 

NEW CUSTOM HOURS will be offset by higher grade of| Bldgs. plant. equip., ons | 


Shinments of merchandise ar- underground ore, he says. 15,002,287 15,885,821 | has proven 5,018,460 tons grading 


Total assets . ++ S1,209,412 28,452, 117% above the 325 ft. horizon. A 
riving from Canada by truck at At the end of 1957, ore reserves to | Accts., etc Fo kctes Cae total of 552.567 tons were hoisted to 
the Peace River Bridge, Buffalo, | +), 400 ft. bench are estimated at}! redempt. ... 3,420,000 
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c re open pit mining to | Accr. 150,225 206.3 a 
ao See eren. te Stee © 3,619,000 | the end of 1957. 
Due bank -.-. 1,081,2: L. C, Beliveau, general manager, 


N.Y., are now received from 8/1275 3819 tons averaging 3.48 Ib.| Total curr. linbs. .. 4,507,723 6.034.341 | 


a.m, to 11 p.m. Monday to Friday | yranium oxide a ton. Underground spite debt ? 8,500,000 12, 750, 000 | wn padre ore —— nied ter | 
= eurs were 8!) = GEOCKS .cccde {627 256 2. 16 | an *n ore 10 S 1,0UWU,<12 ns, 
inclusive. Previous heur e 8! ore indicated by surface drilling | si rpius ‘I! u8{ee4'33 7:051;587| enough to feed the mill for five | 


some 1.8 million tons to the | : 53,97 % a dad nT 
am, to § p.m fusca soto nd sto the | “Market sae". yaaated 182970 | years at present production rates. ee % BA VArcrerii 


* . 4 i rrr h AAA bdia 
sAfter disc. of ...... 705,149 714,549| Future mine development work will . 2a | / . “ad y rer arn Msbassade | NUTT 


iLess amortization. be kept to a minimum. 
7 a 494,995 


Working capita! 5,275,699 . ‘ ° , setaiin | : 2 ; 
sExcess of curr. liabs. over curr. assets. Average grade of mil] feed was Ps % = x a 
———_--_— 139% and average grade of con- J oe eS 2 
SISCOE MINES had 1957 net} centrate was 5.1% during the year. Oo 4 
profit of $36,460 compared with net | aan ag ae 
profit of $62,513 equal to le a share INCOME ACCOLT Nt OS aa 
in 1956. Years Ended Dec. 31: 1957 1956 ee ; Pa Se 
. te ee Metal recoveries ..... $2,735,122 $2,560,454 EE Re Pea, ; sal 
Operation of the new central shaft Less: Oper -—_ eces Ag ~-f pe 1,683,704 | wee oe | summer Or winter, it’s the most convenient 
2 . ) 76,750 ve ; . ' ; i ee 
made — Rere “a A ao 2 a oo aaa aa he tee | and enjoyable way to travel 
nage oiste rom 69 to ons iis chiki a4 tds , ee a | : : 
. 4 : Less: Deprec. Tere 325,384 : ; Cae 2 os o 
daily, establishing a new annual!  amort. of premill. & bake cs | five can ride for the price of one... 
production record of 1.1 million oz., . def oe. x... aa 8.188 at ans eae sk, gas, oil and proper insurance included 
» : otieas _ rov oI axes 25.90: 18,00 , . 
d ee J. B. made says. Net profit & surpius* 776.015 880.749 | oS sea all you need is your driver's license 
Jnderground exploration and de-| parned per Share .. $0.30 $0.35 Bie Sek 5 RSS ae and identification 
velopment has made Satisfactory ad- . é | 
ditions to reserves, he says. . C oo —— D BAL waa * SHEET — ERS Me: gts ae plan your vacation now; cal! your local 
— . eh are Ss a c ; ; i ‘ a LF ' : 
Siscoe will receive 952,828 shares | ce, , Levees $420,183 $429.4: lilden man to reserve a new Chey or other 
of Siscalta Oils for its holdings, Sis-| Mktble bonds? ....,: 210,543 138,17 WILLIAM L. S. O'BRIEN fine car anywhere in the world 
calta has been formed as result of a| Accts. etc. rec. sse..  10NE A : 
. 0 SE LLie. ooeeee ~21it OG 2 tid,OF . ° f . 
merger involving oil and gas inter-|tmeentorv *** 495615 476.130 | Whose election as a Director of Crown Canada's Largest and Only Canadian owned Reni-a-cor System 
ests of Siscoe Mines, Vulcan Oils, Total curr. assets .. 1,654,348 1,631,3: Trust Company has been announced by — 125 Stations Coasi ic Codst ~ 
r Prepaid see vaes 29,263 26 96: Mr. O'Brien is the Senior 
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New Davies Petroleums and New-  *" exp. ~ the Company. : 
clare Oils epesste eee ty ner a Partner of O'Brien and Williams, a Gov- 


s | 
- . / Refin. exp. . ia 5,537 ‘ <“ . nm ma centr sf 
Sales of vermiculite were main- | Outside explor. .. 1 400 ernor of the Montreal Stock Exchange, =e ar chart plane throug! TILDEN . . . 
es, GOV. GED. ccccvce 788 21 and a Director of Canafund Company den .- vemer lac: ler | rent-a-¢ a) 
fat j I ration | 
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tained at previous year's level, and = 
a small operating profit was made. | Re2! estate -.. phe Limited, Beaubien Ltee and other Cana 
. I gf — laGe. | Ming Py «+6 TT 55,000 ; ea SYSTEM 
SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 





CONS. INCOME ACCOUNT Bidgs, plant, equip., dian companies. He is the son of the 
Years Ended Dec. 31: 1957 1956 at costa ee 577. late Colonel! W. P. O'Brien, who was for 


Net oper. earn $244,191 $161,867 Total assets ...... 856. 864 


Don’t wait until you suffer a loss Add: Other inc. 81,909 111,865 | Accts., ete., pay. .. | 
Total net earn. ...,.. 326,100 273,332 | Loan & ‘accr. in vy, 5.417 3.693 | Company. 
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many years a Director of Crown Trust 


before reviewing your insurance Less: Deprec. 186,234 15,329 | Bt enes BAY. .....<. 
e Res. for taxes ...... 17,488 16,261 rotal curr. liab. 


coverage. Let us do it now, at no Int. & bank chges. . 29,307 Mortgage 
Premilling exp 56,611 154,809 | Capital stock 


coat to you. Add: Prof. (net) sale 4 Saened surplu 
ETIVOBES, . cesses ' _ 35,180 Market value of 
36,460 62.51% sAlter dep « 
. . ST re 69,601 162,402 . 
Our experience can relieve you of | Deficit for year 33141 gg.ang | WOFKIME capital 3 we 
‘ . one.e | Earnings per Share ‘and Dividend Record s 
insurance worries, and our facilities Common: Earned® $0.008 $0.013 Textiles 
9 : P ° Es Se ae oe 0.015 0.035 : M _ ’ 
include Professional Engineering *Excluding 109,937 unsold shs. issued « CANADIAN CO-OPERATIVE 
Service fully paid and held in treasury. WOOL GROWERS LTD., Toronto 
- ' m Shares o/s as at Dec. 31:* ne ' > O1)2 r vear end 
Common, $1 par .. 4,640,063 4,640,063 nag profit of $6,803 fol year ended | 
*See footnote above Feb. 28, 1958, was 74.6° lower than | 
Note—In Jan., 1958, the 109,937 s full: p! evious fiscal vear’s $26.780. 


Al rust ovet : ’ hy ye ; j i 
TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. ayy a mm peaneca “oe d rhe May-August period was one 
|a sh. - i of the most active selling periods 
INSURANCE CONDENSED CONS. BALANCE SHEET experienced, sales volume exceed- | 
sa dec. 31: ls 
} ie, gd .'ing any mmer period in recent | 
220 BAY STREET, TORONTO @ EMpire 6-7671 > ~ Spo Os B1558 | are | 
| Mktble UVGRtS. «cece i2, »4 15 02% Septem be r-February witnessed the 
| Concentrates 585,793 
ee Inventory of product 5, 521 < . 
Supplies . : ; 237.551 | 1951, says President John Wilson, Jr. 
Total curr. assets 594, 245,38: oe aa , —s 
| Prepaid chargesa « o salt he vere good iii ( anada., Mo: I 
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sharpest decline in wool prices since 








Premill. exp. less 14 —_ ‘ ys , . : 

| Plant & equip.s...... $15.48 511.44 The Canadian High Commis 
Total assets . 104,362 3,268,710 sioner to the Federation of Malaya 

Due bank ‘ 


a 510, : 
| Acets. Bay.. ete. ...... 5 392 22412 has presented the goverment! 
ni Ss Dividend payable .. “501 )with the results of an airborne 
Total curr. liab én 606.2 509,676 : 
Def. liab 10.000 Survey sponsored jointly by the 


| Capital stock sceeece =O CUE 4,750,000 Canadian and Malavan govern: 
Earned surplus 348,092 1,264,715 : os — 
ments under the Colombo 


4 > 
| Capital surplus re 734,319 aa 
sO ve sLess depr. res 518 637 354,131 |" "h » re port was prepared hv 
sShown at cost in 1957, market value 1; , P , : 

: $1.533.687 W. B. Agoc ; of Canadian Aero 
pat market value in 1956, cost | Service Ltd. and Spartan Air Ser- 
od > ] ‘ ‘ 4 ¢ ¢ 

bad e ° in current assets in co.’s report. VICeS Lid.., both of Ottawa 
Working capitale GAR 610 1,735,707 a. R. Paton of Tne (3 olog! ( 
sincluding marketable investments at ; , e M: 
cost in 1957° at market value in 1956 vey Depa! mene O1 alaya. 
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Defence Contracts 
DO YOU WANT to show your appreciation - 4 , «su €,. 


for customer courtesies in a wav that will not Here’s a list of contracts for $10,000 or more awarded to Canadian ie “a th 
11 ? ram firms by the Department of Defence Production and Defence Con- . oe i rei 2 — “in * eee 
embarrass them or you: Do you want to | struction (1951) Ltd., for the first half of March "4 / — wae sap: ~enigeie a 
advertise your company for years? Or, build | _ The largest contract, for $825,000, was placed with Rolls-Royce 3 a tt SS a 
¢  deeagte of Canada ‘Ltd. for aero engines. Two contracts, totalling $416,677, , ; : | 
morale and thank employees for loyal and |'were awarded to Coppley, Noyes and Randall Ltd., Hamilton, Ont. 3 Be 3 ) | a. CF C at i( YN 


‘for clothing. Avro Aircraft Ltd., Toronto, received a contract fo: 2 é 

$380,000 for technical services. : "gas : : ; By Ai Cape 

: The combined value of the contracts totalled $4,148,886 ae e ee | | | ) ie 

All kinds of companies have found that the Giis ak centeiis Gemndiidedts fo earlier orders and-enyibis « 2 , : | ee — 

best solution is to give Zippo Lighters. Your classified. CF Sand gall 8 €. | | mh. sae Sd TAR WEIKL) : 
, Contracts awarded by the Department of Defence Production eee nS aa * om tes P $ ef , ) ’ . ] , 

thoughtfulness will be remembered for years Contractor Commodity Pern RE NG an 4 ee ' . LETE NOVEI 


Ampex American Corp., Toronte, electronic equipment .... 


hecause if a Zippo ever fails to work we'll fix Aviation Electric Lid., Montreal, aircraft spares 


| Avre Aircraft itd., Terente, technical services 


efficient service? 











it free! | Boillargeon & Fournier, St Hubert, Que., snow remova! 10,¢ :% * & a : a ~ < i’ eo ; 5 LB ae gy yt %, 
Brit.-Yukon Navigation Co., Whitehorse, petroleum product see eee ¥ , es ee ee) ae Cie sa . “$ p” OF SES CPS ne id 
| Canede Machinery Corp., Galt, Ont., modification of < Sates i 
| Caneda Vernish Lid., Torente, ename! 


Conadoly itd., Montreal, airframe spares ‘ 
Cdn. Aviation Electronics, Montreal. te e ? Bh 435 03 i} HH Hecniy PF seqyuiete 
ZIPPO LIGHTERS | Cdn. Aviation Electroni s, Montreal, airborr t tle ‘ t 
i P Cdn, Line Materials Ltd., Ottewa, elect 

are available in a wide | Cdn. Marconi Co., Montreal, transmitte magi 

; ; Cdn. Marconi Co., Montreal, electron Quipn 
range of designs and fin- 1C.N. Telegrephs, Ottewe, reate! ef teletype 
‘ ‘ Cdn, Oil Cos. itd., Torente, petroleum prod 
ishes. Our design depart- CPR, Ottawa, rental of teletype 

K Cdn. Pratt & Whitney, Longuevi!, Que copt airt 
ment will be glad to help Cdn, Pratt & Whitney, Longueuil, Que., helicopter : 
; ae 2 Cdn. Pratt & Whitney, lLongueu Que , aircraft prope 

you individualize your Cdn. Pratt & Whitney, Longueuil, Que enginee: 
; : . Cdn. Vickers Lid., Montreal, degaussing system 
special gift Zippos. Cdn, Westinghouse Co., Ottawa, electronic display 
Chrysier Corp., Windsor, Ont motor vehicles 
Connaught Loboratories, medica! supo! 
Coppley, Noyes & Randal! Lid., Hamilton 
De Havilland Aircraft, Downsview, Ont 
Dominion Textile Co., Montrea! ° 


8 T. Eaten Co., Torento. cloth ng oe : 
F ’ @ ‘ . **Re thi shed’* rea iene fF +} “aman » Fawr ' : - 
airey Aviotion Co., Dartmouth, N.S., airframe spares 25.0% est-thumbed” reading of the Canadian family .. . that’s the Star 
ys | Frey instrument Co Smiths Falis 0 ’ pyre hn Aen : 188.0¢ : 
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Glebe cooene Co., Winnipeg, mattresses j 33,38 W eckly, every week, week after week. For convincing new evidence 
i i t¢ ’ c in . 1 

t- a ol Led — ro a pl 7 7 call us or your agency for details of the mew Readership Study No. 2 
mper | | t tluwe ti ‘ 7 

co MPG. CO., CANARA LTD Lia Wares enero Ray — (by Canadian Marketing Analysis Limited) 

aur, an 1388, MIASABA PALS | hidiend Foundry Co., Midland, Ont., aircraft servicing equips af 483 It shows 3.2 readers per copy average in Star Weekly homes. Compare. 
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| Orenda Engines itd., Toronto, cere engine 
Porke> Davis & Co Terento, medica! supplies 
MAIL THE COUPON BELOW AND LET'S DISCUSS IT ta tae ten dee ee 
Railway & Power Eng., Montrea!, electronic equipment 
| Renfrew Electric Lid... Renfrew. Ont aircraft armament 
Rogers Majestic Elect., Toronto, development contrac! 
Rolls-Royce of Canada Lid., Montrea!, aero engin 
Rotor Electric Co., Toronto, electric fans 
ZIPPO MANUFACTURING CO., CANADA LTD., Dept. F.P.-22 > St. Cyr Mfg , Trois Rivieres, Que 
cord inc., Mentrea 
P.O. Box 328, Niagara Falls, Ontario | Sicard Inc.. Montreal 
Simmons (td Montreal 
Please give me full information about Zippo lighters prices in large or Spartan Air Services Ltd 
Swift Canddien Co. Halifax, N.S 
amoall quantities, time of delivery, opportyn ty tO use colour, ana the help your Utd. Aviation Elect Terento, cero engine soares 
A. R. Williams Mach., Ottawa athes and attachments 


The Star Weekly delivers more readers per family for its advertisers 
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Nearly 90°, of all these readers report they read the Star Weekly, 
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interest is confirmed, again, by the éact that 99.6°, of our circulation is 
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on a weckly cash bas: * paid in store or to the carrier bo 


design department wil! give us in moking a beoubful and distinctive gift. 
Centracts awarded by Defence Construction (1951) Limited 
| Contractor Description 
Brothan Painting Co.. Norwood Man... fire-retardan? paint ng of hongars——Gim 
Burns & Dutton Concrete ond Construction Co., repiacing floer in barrack bleck 


raitwey siding — Church Mon 
W Crethers ltd Teronto, diese! generating set ond auxiliary eaviom 
Dartmouth 
i Deminion Steel & Coc! Corp., Montrea . security tence — Prince Albert. Sask 
D. E. Gwyett Ceo Prince Rupert, B8.C., replacement ef ceommunicetion cable — 


C A athowsit & Cs., Conivalis, Oe | Up, GE SSS 8O King Street West, Toronto, Canada 


Centralia, peinting ef permanent morried querters — 


Alwa s ask f ] tui ] | Conteetia, Ont. . : reson ~~ . 
ys ask for Zippo Fluid and flints, they're the bes?! | ,,,,Qrncle Construction Co., Montreal, construction ef oprens’—- Uniends, Oni 23 Hh Diy ay os Sa Montreal Advertising Office: 1255 University St 


Terminal Construction. Ottawe enst on of sperts field Esa 


Werneke Decercting Co., Hamilton, fire retardant painting o 
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U.S. Put Over a Barrel 
In. Talks on Columbia ? 


Joint - engineering reports this year 





may provide the key... 


WASHINGTON, D.C. — Can- 
ada seems to have the ©. S. 
over a barrel on the Columbia 
River, 

That’s the conclusion of most 
observers who have watched a 
series of hearings by a sub- 
committee of the Senate Inter- 
jor Committee investigating 
why the Canada-U.5S, negotia- 
tions on power development of 
the Columbia have bogged 
down, 

The foot-dragging was caused 
by two things, the Senators 
seem to think: 

1. Canadian stubbornness on 
diversion. 

2. Confusion and lack of a 
sense of urgency by the State 
Department. 

General A. G. L. McNaughton, 
chairman of the Canadian Sec- 
tion of the International Joint 
Commission, was singled out re- 
peatedly as “that man” during 
the hearing. He was admired, 
cussed, rebuked and praised 
throughout the two-part hear- 
ings held over the last three 
wecks. He was called a na- 
tionalist in the extreme sense 
and also “the most determined 
man.” 

McNaughton’s advocacy of 
diversion of the Kootenay River 
and his thoughts on diversion of 
the Columbia are what raise 
temperatures in Washington. 

Douglas McKay, chairman of 
the U.S. Section of the I.J.C., 
said, however, he couldn’t blame 
General McNaughton, and that 
he would take the same line if 
he were a Canadian. 

McKay, however, warned 
Canada against trying to make 
the U. S. pay too much for 
downstream benefits on the Col- 
umbia River system. 

“If they charge us too much, 
the project becomes infeasible,” 
he told the Senators. “I learned 








ANNOUNCEMENT 


ROYAL BANK APPOINTMEN 


Cc. B. CLARK 


a Royal Bank of Canoda has announced 
he appointment of C. 8. Clark, for- 
merly Supervisor of Banking Arrange- 
ments at Head Office, Montreal, to be 
General Inspector, with headquarters in 
Toronto. He succeeds T. F. Whitley, re- 
cently named an Assistant General Man- 
oger at Vancouver, and will assume his 
new duties on May 14th. Mr. Clark has 
had a wide and varied experience in both 
domestic and international banking and 
has travelled extensively throughout the 
world on behalf of the bank. 


in business that you can’t make 
any money gypping the cus- 
tomer.” 


How Much for Canada? 


a lively topic during the hear- 
ings. Senator Neuberger thought 
out loud of payments of 20%, 
2814% or 32% to Canada of the 
downstream benefits. One ex- 
U.S. Senator, outside the com- 
mittee, suggested 50%. 
were no suggestions made by 
McKay or by any U.S. admin- 
istration official. In the past, 


mentioned a 50% figure. 

Originally, Washington didn’t 
want to give Canada anything 
for downstream benefits. Then, 
as Canada got more stubborn, 
Washington thought a cash pay- 
ment might be made. When 
Canada got still more stub- 
born, the State Department 
agreed that Canada _ should 
have a percentage of the 
downstream benefits and pay- 
ment in power. Now, Cana- 
ada is not talking to 
ington about any kind of a deal 
until the diversion possibilities 
are thoroughly investigated. 

Engineering Studies 

| He said the studies of the In- 
| ternational Columbia River En- 
gineering Board on the whole 
situation will’ be available im 
late December of this year. Mc- 
Kay added that nothing much 
can be done until they are 
studied. “I’m opposed to 
version, but I’ve got nothing to 
prove (my point) until I get 
some studies,” McKay said. 

He is convinced the studies 
will show that the diversions 
favored by General McNaugh- 
ton will not be as valuable to 
Canada as would the Libby Dam 
and other ventures favored by 
Washington. 

The senators made it plain 
they were fed up with the L.J.C. 
negotiations. Senator Neuberger 
said, “The I.J.C, is like Moham- 
med’s coffin, suspended between 
heaven and earth with a hold an 
neither.” 

Three Plans 

The joint engineering report 
expected in December will con- 
tain a detailed analysis of three 
plans known as Sequences 7, 8 
and 9 which encompass three 
general types of possible devel- 
opment of the Upper Columbia 
Basin: 





by project, plus development of 
Mica and other sites on the Col- 
umbia in Canada without diver- 
sion of the Kootenay to the 
Columbia. 


© Sequence 8 also includes the 
Libby project and the Columbia 
developments in Canada, but 
contemplates partial diversion 
of the Kootenay to the Columbia 
at Canal Flats. 


® Sequence 9 is a plan which 
does not include the Libby proj- 
ect but contemplates maximum 
practicable diversion of. the 
Kootenay to the Colfmbia. 

At another point during the 
hearing, a letter written in April 
‘of this year was introduced 
| which said that the British Col- 
| umbia Government has infor- 
mally agreed to make a deal 


























How much to pay Canada was | 


There | 


some observers in Canada have | 


Wash- | 


di- | 


® Sequence 7 includes the Lib- | 


‘with the Kaiser Aluminum Co. | 
' 


|on the same basis as the prev- | 
lous agreement for power devel- | 
opment in the southeast corner | 
‘of B. C, It was the previous! 
agreement between B. C. and'| 
Kaiser which spurred Ottawa! 
into passing a law requiring a| 
power export from the} 
federal government. The letter 
saying B. C. would likely make 
the same deal again was written | 
to the committee by vice- | 
'president of the Kaiser firm. | 
Cost to U.S. | 
The subcommittee spent con- 
|siderable time discussing what | 
| the Canadian diversion sugges- 
tions might mean to the U. S. 
|Major-General E. C. Itschner, 
ichief of the U. S. Army Corps 
of Engineers, said diversions of 
the Kootenay and Columbia 
‘could result in a total reduction 
iat U. S. government projects of 
(about 3.85 billion kwhrs. of 
|primary energy a year and 1.34 
billion kwhrs. annually at non- 
federal projects. | 
In dollars and cents and 
‘figured on the basis of 2.5 mills 
| per kwhr., the diversions would 
|cost the U.S. $9,620,000 for loss 
ito federal government projects 
a year and $3,350,000 for loss to 
/non-federal projects. | 
It was clear from the hear- | 
that when Canada and/| 
S. finally sit down to do 
some negotiating, U. S. 
'going to demand that Canada! 
| pay for some of the downstream 
| benefit provided through the 
| Hungry Horse Dam in Montana 
ito B. C. I.J.C. witnesses testified 
that no payment has been asked 
in the past, but Chairman Mc- 
| Lay “When to 
inegotiating with Canada, then 
we will come back to this.” 
One Federal Power Commis- 
| S. didn’t 
|'bother about asking payment 
| half a dozen years ago when the 
| project started because much of 
ithe .additional power benefits 
provided to B.C., went to the 
Consolidated Mining & Smelt- 
ing Co. at Trail. The witness 
said the U.S. was anxious at 
the time to get the lead and zinc 
produced by the company. In 
effect, this appeared to be trad- 
ing off downstream benefits to 
get Canadian lead and zinc. This 
is an interesting reverse play on 
‘a recent proposal by Royal 
‘Commission Chairman Walter 
Gordon to consider such things 
as the Columbia in an over-all 
negotiation with the U.S. 
trade matters. 
New U.S. Line 


hearings 


license 
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said, comes 


'sion witness said the U. 
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| The also revealed | 
‘that Washington is taking a new | 
line on the Columbia diversions. | 
The State Department now takes | 
the that Canada 
not have the right to unlimited 
diversion under the 1909 treaty 
on boundary waters. The whole 
thing, the State Depart- 
iment, is subject to “customary 
| international law.”’ 


position does | 


says 


|" 





| The State Department figures 
it stands on better legal ground 
by referring to international law 
rather than the treaty. In addi- 
tion, State feels Canada would 
be violating the treaty between 
the two countries on 


} 


argument is that a diversion 





sockeye; majntain and conserve salmon. 
salmon if Canada diverted, This | 
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For this man, with the whirling steel 
to watch, there is no past, no future, 
only the here and the now. For this is 
the way he works; absorbed utterly, 
forgetful of distraction, imbued with 
a curious dignity by his own respect 
for the job. 

Without such men as this, Canadian 
Vickers could not exist. Without his 
kind of integrity, Canadian Vickers 


would never be able — or be asked 


This is dignity fie 
_ this is labor... this is Canadian Vickers 


— to make the processing equipment, 
tanks, boilers and presses which they 
now supply to industry. This man 
at work has all the dignity of a real 
craftsman .. . he is the stuff that 


Canadian Vickers ts made of. 


CANADIAN 


MOoNTALE AL 
Toronto 


CANADIAN MEMBER OF THE VICKERS GROUP 


Montreal 


— 


« 


.* 
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This is a still for fine alcohol, built by Canadian 

Vickers, who moke much of the equipment need- 

ed by the brewing, distilling and food pro- 
cessing industries. 


Custom manufacturers of all kinds of special machinery; industrial boilers; equipment for the mining 
and pulp and paper industries, and for hydro-electric and water control; ships of all types and sizes 


marine engines and oil 


operated reverse reduction gears; general engineering 


5S 3 


specializing in metal work. 








would cause serious harm to the 
salmon industry, thereby violat- 
ing a pledge in the treaty to 


an agreement 


The State Department said it There talk 


would much prefer to work cut 


Was 








with 
rather than to have to take any 
legal action if Canada unilater- 
ally decided to divert. 


committee of taking the case to| internal matters. 





Canada;the World Court. The U.S., 
however, may have jeopardized 
chances before the World 
Court by an earlier reservation 


on World Court jurisdiction on 


+ 
LLS 


before the 








It looks different...is different... 
feel the real differen 
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Frederick W. Jandrey, Jr.,! case that a substantial diversion 
Deputy Assistant Secretary of|is not justified. The Canadian 
State for European Affairs, tes- | assertion of unlimited right to 
tified, “The 1909 treaty does not | divert is incorrect . . . ourtlegal 
govern and is not appropriate in| position is stronger than the 
this case... There is a good| Canadian legal position.” 


—— —— ee ee ee 











behind the wheel 


Compare the drive, the ride, the feel of the 1958 Edsel. Only Edsel offers ail 
the important new advances such as Teletouch Drive; the world’s newest 
V-8 engines; big, safe, self-adjusting brakes; single control Dial-Temp 
air system; distinctive styling you can recognize instantly — anywhere. 


It's easier to trade-up to 1958 Edsel... 


the one car that is really new! 


Great news! 1958 EDSEL prices start just above the low-priced field! 


GREAT DAYS! EDSELebration DAYS at your 


(FORD\ 


EDSEL deaters! 
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Company Reports 
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WHITE FASS & bene ygell CORP.., 
Vancouver, consolidated net profit 
of $424,384 for 1957 was 18% lower 
than 1956's $432,129. 

Business volume and gross reve- 
nues were up slightly but these were 
more than offset by increased costs 
mainly in employee remuneration 
and benefits, says President Frank 
H. Brown. 

ta! expenditures amounted to 
$499 mostly for additional trucks 
for the highway division, additional 
steel cargo containers and numer- 
ous improvements in retail petro- 
leum dealers’ ises. 


prem 

Net earnings in the rail division 
were maintained but benefits of 
larger volume were more than off- 
set costs. 

Company’s rail relay program was 
continued with approximately eight 
miles of track being rebuilt with 
heavier rail. Just after year-end 
company contracted to buy 15 more 
miles of replacement rail to be laid 
in 1958 and subsequent years. 

Gross revenue of the highway 
division held up well but during 
latter half of year one of the base 
metal mines in the Mayo area was 
shut down. This affected tonnage 
volume, although full effect will 
not be felt until 1958. 

Company’s petroleum distribution 
operations continued to meet new 
competition which so far has made 
little impression on volume. Chang- 
es were made to strengthen com- 
pany’s competitive position, reports 
the president. 

Operating results of the M.V. 
Clifford J. Rogers were more satis- 











factory than in 1956, owing to the 
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Specialized 
Pin pd 


Wi alls GEILINGS 


See better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS, 


Consult 


= LUMINOUS CEILINGS OF CANADA, 


a division of RED COMET of Eastern Canada Ltd., 


&7-3 


8368 Bougainvjlie St., MONTREAL 9, Que. 





Year around heating, ventilating 
and air conditioning 


Multi-Zone 


AIR CONDITIONING UNITS 


Complete air conditioning, heating or ventilation to 
meet individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying air 
supply conditions, depending on building exposure or 
occupancy. Interconnected mixing dampers for each 
zone provide independent, manual or automatic tem- 


perature control. 


The, large range of Sheldon Multi-Zone unit sizes 
allows for the economical selection for all types of 


installations. 


Maximum zoning arrangements vary 


from 3 to 6. Where space limitations dictate, these 
units are available in vertical arrangements. 


Write today for full details and dimensions on Sheldon type 
"CM" Multi-Zone Units fully described in Bulletin No. 1023. 


Cooling Units 





ENGINEERING LiMiTED 
GALT.CANADA 


Air-Conditioning Units 


Offices 
in principal 
cities 








| to 7c a share, 


fact that mechanical difficulties did 
not hamper operations to the same 
extent. Operation of the main pro- 
pulsion machinery was not entirely 
satisfactory, and efforts are being 
made to ensure major difficulties 
do not recur. 

The Canadian Government in- 
tends undertaking a major road 
building program for the north in- 
cluding Yukon Territory. 

In 1957, a deep test “wildcat” drill 
hole was put down in the Eagle 
Plain area by Peel Plateau Expler- 

Lid. No oil was discovered 
but geological knowledge gained 
was sufficiently encouraging to lead 
to further drilling operations in 
1958. The area has important possi- 
bilities. 

Development work was continued 
by Cassiar Asbestos Corp. in con- 
nection with the asbestos discovery 
near Dawson, and further work is 
expected to be carried out in 1958. 

Another promising asbestos show- 
ing was restaked at a location close 
to Whitehorse. The grade of fibre 
is lower but expected recovery per 
ton of rock mined should be higher. 
Further development work will be 
carried out during 1958. 

Work carried out by British Yu- 
kon Exploration Co. in 1957 was not 
as successful as had been hoped but 
a limited program will continue in 
1958. 

Company will face further capital 
expenditures, the principal item 
should be construction of an addi- 
tional vessel for the sea trip be- 
tween Vancouver and Skagway, and 
a substantial addition to inventory 
of containers. 

A total of 5,115 common shares 
were issued in 1957 under conver- 
sion privileges attaching to the 5% 
convertible debenture stock 1961/76, 
wherein 50% of the original stock 
is convertible on the basis of 15 
common shares per $50 debenture. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
in $1,484,618 $1,267,981 

533,997 424,847 


204 505 
206 500 
432,129 


Less: 


202,737 
323,500 
Net p oved. and Surp. 424,384 
Times Interest* Earned: 
ae eehipn & 


6.20 


4.12 
Sasninen per er ° $0.62 $0.64 
No dividends paid 
In 1956 and 1987, interest includes amor- 
tization of stock expen 
° 0."8 reports how net profit for 
1956 of $447,847 ($0.66 per sh.) and for 
1957 of $434,605 ($0.63 pen sh.) including 
capital gains. 
Shares o/s * Dec. 31: 
ommon, fi.p.v 685,100 679,985 
CONDENSED ,CONS. ‘BALANCE SHEET 
As at Dec. : 1957 1956 
Cash govt. Ad betes $240,028 
Accts. rec. less res. .. 1,014,344 
Invent. 
Total curr. assets .. 
Prepd. exp. 
Prelim. & issue exp. . 
Other invests 
Fixed assets* . 
Total assets 
= is 
Accts., etc., pay. ..... 
e taxes pay. .. 
Total curr. liabs. .. 
Funded debt ......... 
Other def. liabs. 
Reservet 
Other res. “ 
Capital stock ........ 
Surplus 2,070,016 } ¥ 
*After deprec. 3,454,085 2,376,431 
tExcess of book value of assets of op- 
erating companies over the cost to the 
parent company. 
fIncl. in curr. assets in company's re- 
port. 
Working capital 


$237 568 
1,076,771 


806 ,907 
356 ,363 
1,199,598 
3,808,600 
147,778 
6,894,118 
154,846 
1,617,000 


1,324,785 


Merchandising 


705,799 





GORDON MACKAY & STORES | 


LTD., Toronte, consolidated 


net | 


profit was $20,560 for 1957, compared | 


with $315,852 in 1956. 


Gordon Mackay & Co., principal | 


wholesale distributing division, had | 


an unsatisfactory year owing to dis- | 


location of business when moving to | 
its new plant, says President D. M. 
Woods. Higher depreciation and in- 
crease in other costs offset operating | 
economies forecast for the move. 

Since year-end two retail store 
properties have been sold and leased 
back 


| 


The eastern wholesale division in | 


Saint John, N.B., had a Satisfactory | 
year, though not as good as 1956, 
says the president. 

C. H. Smith Co., Windsor, had a 
difficult year with earnings impaired 
by a strike which caused store to be 
closed for three months. 

Walker Stores Ltd., showed 
satisfactory gain in volume but with 


| 


reduced profits due to higher costs 
incurred in its expansion program. | 
During 1957, three small stores were | 


closed and Stratford store complete- 


ly modernized. Plans were laid for | 


addition of two larger stores. 
of these, Bryan’s in Fort William, 
was acquired following year-end. 
Volume of business in 1958 has in- 
creased in the Walker Stores and in 


One| 


Gordon Mackay, Toronto, Company | 
anticipates Improvement in results | 


of these two subsidiaries and also in 
C. H. Smith Co., 


CONS. INCOME ~— OUNT 
Years Ended Dec. 31: 957 
Net earnings . occece 
Less: Deprec. ...ceces 
Income taxes ...... 


1956 
736,351 


| Surplus 


| Inventories 
A } 


three times the total production and 

remaining reserves are estimated 
at 14 million bbl. of oil and 25 bil- 
lion cu. ft. of natural gas. 

Company hopes its gross revenues 
from crude oil sales will “not be 
materially reduced in 1958" despite 
a depressed condition in western oil, 
Mr. Brusset says. Development of 
oil in Manitoba and Saskatchewan 
may offset Alberta losses. 

It will be policy in 1958, subject 
to changes in marketing outlook, to 
conserve or increase financial re- 
sources of the company consistent 
with large exploration effort. in 
British Columbia and continuing de- 
velopment in Saskatchewan and 
Manitoba, he says. 

Outlook for oil and gas wiii be 
brightened by a liberal gas export 
policy which would be of “great 
significance” to the company, hold- 
ing large reserves of natural gas. 





INCOME eee 


As at Dec. 31: 1 
. $2,429,083 $1,057,161 
186,544 302 


19,363 
1,137,737 
1,497,258 
237 ,320 
379,019 

107,076 


Incr. leases & 
invent. 
Less: Prod. & oth. exp. 
Net earnings 
Less: Depr. & amort.. 
- & aband. welis 
In 


val. 


113,345 


91,513 
Adjusis: & w/o ... 73,375 
Prov. for aband. 
leases HL 751 64.260 
Net profit & eurp. ‘ 087 131,381 
Earnings per Share and pivisend Recerd: 
Common $0.07 $0.05 


paid. 
Shares o/s as at Dee. 31: 
Common, $1.25 par . 6,959,230 


CONDENSED CONS. mer ing me 
As at Dec. 31: 1956 
Cash & bonds .... $48,167 

Inventory 

Accts. rec. . sees 

Saye & loans eee 

Mkt. 
Tota! : eurr. assets .. 

Prepaid exps.4 

et. GME cccccecoce 

Invest. : ocesvess 

Fixed assets® 

Develop.t 

Int. in rts., leases, etc. 

Other assets 
Total assets 

Bank loan 

Accts., etc., 

S.f. payment 
Total curr. liab. 

Funded debt . 

Capital stock .... 

Capital surplus 

Earned surplus ..... 
‘Incl. in curr. assets in co.’s accounts. 
*After deprec. of .. 1,414,612 1,040,579 
(After res. devel. 

costs ie 2.994.352 3,940,565 

tFormerly ‘Trans Empire Oils Ltd 

Working capital 348,016 * 168,749 
*Excess of curr. liabs. over curr. assets. 


2,617,750 


ANGLO-CANADIAN OILS LTD., 
Brandon, Man., net profit of $277,- 
337 for 1957 was 6.1% higher than | 
1956's $261,302. | 

Sales volume was up 5.5%, Says | 
President J. L. Valens. 

Two branches were opened 
1957 at North Brandon and 
Souris, Man. 

Company now markets lubricating 
oils, greases, anti-freeze and batter- 
ies under its own brand name. These 
sales, together with tires and acces- 
sories, now form an important part 
of company’s business, says the | 
president. 

The 929,268 bbl. crude oil process- | 
ed in 1957 represented approximate- | 
ly full capacity of refinery. 

Operating expenses were approxi- 
mately the same as 1956, but wages | 
were up. 

Pressure loading equipment was 
installed to increase loading speeds, | 





in | 
at | 





' and reduce losses and fire hazard. | 


Capital expenditures in 1957 were | 
primarily for extension of market- 
ing facilities. A total of $272,000 was 
spent on plant and equipment. 

Staff now numbers 2388. 





CONDENSED INC — fo COUNT 
| Vears Ended Dec. 31: 95 
| Net earnings .......+. 
| Less: Deprec 
Income taXxeS .cecse 
Debent. int. 
Net profit? ... 
zess: Divide nds” 


on75, 241 
325,052 
268 802 
4,050 : 
237,337 261.30" 
40, 490 32.392 | 
, 236,847 228,010 
| Earnings per Share ‘and Dividend —— 
Common: Earned . $3.42 3 | 
Paid . 0.50 "7 a | 
'Co.’s report shows net profit of $284, 236 
for 1957 and $268,530 for 1956 including 
profit on disposal of cap. assets of $6,899 
in 1957 and $7,227 in 1956. 
| Shares o/s as at Dec. 31: 
Common, $5 par 80 980 80,980 
CONDENSED BAL a _SHEET 
As at Dec. 3!: 1956 
‘ash . $126,988 
Accts 639,937 
1,031,983 
798 908 
72,349 
94,597 
1,572,478 
3,538,332 


$: aa, 147 
765,167 
1,003,059 
2,616,373 1, 
107,869 
185,071 
1,490,772 
3,800,085 
509,725 
80,000 
145,502 


735,227 


rec 


Total curr. assets .. 
| PRODRIG ORME. ...ccecs 
Invests. . ee 
Fixed assets* 

Total assets . 

. Day. 


Total curr. liabs. ... 
A Me ccacensdiie 
Capital stock 
Earned surplus 
*After depr. of ..... 
Working ——, 5eees 


404,900 
659,958 
622,201 


"281.146 1,161,688 





-SULLIVAN CONSOLIDATED | 
MINES had a net profit of $117,326, 
in 1957, down from a profit of $880,- 
644 in 1956, reflecting reduced divi- 
dends received and closing of the} 
mine in mid-1956. | 

Pierre Beauchemin, 


2 | says, resumption of operations is be- 


Surplus fer year 


aThe company's report includes profit | 
on sale fixed assets amounting to $44,215 | 


in 1957. On this basis, earnings would be 

32 cents on Class A and 17 cents on class 

B in 1957. 

Earnings per Share and Dyvtsene Record: 
ass $0.1 $1. 


0.50 
1.07 
0.50 


0 os 
d0.40 
—( Pe 0.50 

Shs. o/s at Dec. ! 
Class A, n.p.\ 
Class B, n.p.v 


201,600 
201,600 


201,600 
201,600 


CONDENSED CONS. 


BAL ae E 
As at Dec. 31: l 


Accts. rec. less res 
Inventories 
Total curr. assets .. 
Prep. exps., etc.§ . 
Misc. assets .. 
Fixed assets* 3 
Total assets _... 
Bank overdraft .., 
Other curr. liabs 
Total curr. liabs. ... 
Mortgage pay. . 
Pension fund 
Conting. res. .. 
Subsid. pf. shrs. 
Capital stock 
Contrib. surp. ... 
Earned surplus 
Mkt. value .. 
*After depr. 
iIncl. in curr. assets = ‘co 's report. 
Werking capital 728,002 3,684,027 


Oil 7) "Wis 


WEST CANADIAN OIL & GAS 
had 1957 net profit of $502,087 equal 
up from net profit of 
$131,881 in 1956 

‘he company, formerly Trans 
Empire Oils, participated in drilling 
49 wells in 1957 equal to 21.27 net 


101,910 


246 230 
o-» 10,864,6%6 
2,639,209 
1,149,275 
3. 788,484 
220,500 


®, ‘810.442 
1,024, 072 


100,000 


360,000 
2,674,494 


| wells, President J. A. Brusset says 
| This is 33 more wells than in 1956. 


Estimates are that the company 


| discovered and developed 3.1 million 


bbl. of crude oil in the year, he re- 
ports. 


‘ 
Reserves developed in 1957 were 


president, | 


ing contemplated. Positive ore re- | 
serves are 638,325 tons grading 0.249 | 
oz. gold a ton. To facilitate future 
operations, company spent $356,285 
to deepen the vertical shaft to the 
/ 3,100 ft. level and to drive 3,383 ft. 


| to connect with the inclined shaft. | 


/ anomalies. 


| Veara Ended Dec. 3 


| Add: Divds 
| Less Ope! 


| Net profit 


3 | Shares o/s as at Dec. 31: 


| Capital 


| 


Company and its associated firms 
staked over 15,000 acres in the Mat- 
tagami area of Quebec where air- | 
borne geophysical survey § and} 
ground surveys showed several 
Extensive drilling is 
planned, 

INC ome ACCOUNT 
1957 1956 
, - $778 8,009 | 
& int, $243,603 858,778 | | 
& gen 
98,669 824.015 
72,722 | 
, 144,934 885,494 | 
itside | 
42,700 7,947 


Bullion prod 


exps 
Cost-aid assist. . 
Net earnings 

Prosp. & o 
sale ! & 

—— 3.097 
RAO .644 | 
880 00 
644 


15.092 
117,326 
240.000 

4122674 


Less: Divds. cal 

Surplus for year 
eDeficit 

Earnings per Share ,, 
Paid 


$0.03 $0.22 
0.06 0.18+0.04 

$1 4,000,000 4,000,000 

CONDENSED BALANCE 

As at Dec. 31: 1957 

Cash ... ee eh $$2 

Mktble bonds®* 

Accts., etc., rec 

Cost-aid assist 

Supplies + 
Total curr. assets 

po: & def. cha: 
oan, Q ie. Copper 

anke invests.e 

Outside expl. ex 

Misc invest 

Mining properties .... 

Plant & equip.s ..... 
Total assets 
Tetal curr. 

Capital stock 

surplus 

Earned surplus 
aAfter depr. of . 
*Market value 
eShown at market value 

Werking capital 


Common, par 


eee * 





liab. 


1251. 189 1,266,313 | 
69,375 272,900 | 


205,256 $29,433 


sete 


iron and Steel 


BURLINGTON STEEL CO., Ham- 
ilton, net profit of $417,035 for year | 
ended March 31, 1958, was 
lower than previous fiscai 
$465,895 

Tonnage shipped and mill produc- 
tion showed decreases of 18°: 
13% 
year of 1956, says President Norman 
Eager. Dollar value of shipments 
decreased 12%. 

Cost of raw materials rose above 
1956 levels until third quarter. 


year's 


10.5% | 


and | 
respectively from the record | 


Purchase of domestic rails at eco- 


nomic prices continues to be diffi- 
cuJt due to demand in world mar- 
kets for such materidls, says- the 
president. . 

Capital expenditure for material 
handling equipment, rolling mill 
facilities and fabricating depart- 
ments amounted to $201,327. 

Bookings of new orders declined 
starting in July. Rolling mil! oper- 
ators were well maintained until 


i 


December, 1957, largely due to sub- | 


stantial backlogs. During last quart- 


er of fiscal year mill cearitions | 


were somewhat reduced. 


Company is giving consideration | 


to proposals to increase output, pro- 
duce operating economies 
broaden market for its products to 
meet competition, says Mr. 
INCOME ACCOUNT 
Years Ended Mar. 3!: 1958 
Gross profit 
Less: Deprec 
Income taxX€S .esess 
Conting. res. ...e+s. rr 
Net profit . 417,035 
Less: Divds. ° 224,000 
Surplus for year 193,035 248,885 
Earnings per Share and Dividend Kecord: 
ommon (old) 
aid . 
Common (new) 
aid 


1957 


165,000 


175,000 
393,000 440,000 


aAfter 2-for-1 stock split Jan. 2, 1957. 
*Before deductions to provide for pos- 
sible income tax re inventory valuation 


amounting to $5,000 in 1957; no provision 


made in 1 
Shares o/s as at Mar. 31: 
Common, n.p.v. .... 


280 000 280 ,000 


CONDENSED BALANCE SHEET 


As at Mar. 31: 1958 
Cash $148,049 
Accts. rec. less res wad 
Securities? 

Life ins., ¢.s.v.t . 
Inventories 

Total curr. assets .. 

Fixed assets* 


2,067 ,446 
3,857,129 
1,119,403 
4,976,532 
1,142,371 

112,000 
1,254,371 

225,000 


Accts., tax., etc., pay. 
Divds. pay. eaveeud 
Total curr. liab 
Conting. reserve 
Capital stock .. 
Distrib. surplus ..ses. 
Earned surplus... 2,633,875 
*After depr. of 2,305,247 
tMarket value 389 ,900 
*Not incl. in curr. assets in co.’s report 
Working capital 2,769,466 2,602,758 


116, ‘521 116,521 


465 700 





Mi Ml 








and | 


Eager 


$985,035 $1,095,895 | 


25.000 | 
*465, 895 | 
217,000 | 


940.000 | 


2,440,640 | 
2,130,247 | 


This booklet outlines specia! financia! assistance and lies 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
Estates LIMITED, in establishing new industry in this Province. 


@ Complete Financing of your 
industrial Plant 


A Modern Plant te Your Specification 
Lower Production Costs fer Canadian 
and Overseas Markets 

® Choice of Site with Abundent Labour 
Full Co-operation of the Provincial 
Government 


@ Low Rental 
®@ Option te Purchase ot a Future Date 
@ Guoranteed Expansion Facilities 


THe GENERAL MANAGER, 
INDUSTRIAL ESTATES LIMITED, 
Bank or Nova Scotia BuILpIne, 
HALIFAX * Nova ScoTIA e CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


Write for this booklet and full information: 


1250 


I. R. HARRISON, to be an assistant in- 
accountant, Lawrence vee| Bank Staff Changes spector, Head Office, Toronto 
A. C. JOHNSON, manage! 


to be assistant superintendent 
P orw ¢ . ’ 
Regional Office, Calgary, to be Office, Calgary 


a superintendent, Head Office, Toronto C. E. McCRACKEN 

B G. DAVIDSON, an audit officer, Re- Orangeville, Ont 
| gional Office, Vancouver, to be manager, W. ‘“McLEAN manager, 
Haney, B.C., a newly opened branch B.C., to be manage 
». F. DOUGHERTY, manager, Strafford- G. A. MARNOCH., an assistant accoun- 
Ont., to be manager, Tillsonburg, | tant, Adelaide & Peter, Toronto, to be 
assistant accountant, Danforth A& Wood- 

inspector, | bine, Toronto 

manager, J. D. MONTGOMERY, to be 
inspector, Regional Office, 


Commerce: 

D. G. BASSETT, 
& Warden, Scarborough, to be accol intant 
Bloor & Ossington, Toronto 

ss & F BELLEFEUVUILLE, manager, 
Hemmingford, Que., to be manager, Baie 
Comeau Que., a newly opened branch 

L. P. BERTRAND, formerly manager, 
Cremazie & St. Urbain, Montreal, to be 
Manager, Hemmingford, Que 

B. CAMPBELL, ansassistant inspec- | 
tor, Regional Office, Calgary, to be mana- | A 
| ger, Dawson Creek, B.C. Head Office, Toronto, to 
G. S. A. CAMPBELL, North Bay, Ont. 


Lethbridge, 
tendent Regional 
to be assistant ace 
countant, 

K Da Wson 


Creek. r, Lethbridge. 


EATON, an 


assistant 
be an assistant 
assistant superin- ' Calgary 


— 





























“They have YOUR PRODUCT in common” 


ehind every one 
of your ads 
a Thomson Man 


The personal touch — that’s what Thomson Newspaper 


advertisers can get. The personal touch that practically 
guarantees “chat sales for your pwoduct. When you 
advertise in the Thomson Newspapers you can get the 
Thomson Man to do store checks for you... supervise 
display installations . . . solicit hookers or do market 
studies for you. By utilizing the close personal relation- 
ship that often exists between the retailers and the 


Man 


“up-front” 


‘Thomson you can be sure that your products 


will get position, 


THOMSON NEWSPAPERS: 


Bar: 
Kamloops 


> Ookvil 


Deily Sentinel 


Prince Albert Hereld ¢ Quebec Chrenicie-Telegraph © Sarnia Observer @ Sud bury 


e Examiner © Brampton Conserveter © Charlottetown Guardian. Pot 


le-Trafalgar, Journe! © Orillia Packet & Times © Oshawa Times-Gozetie © Pembroke Observer © Penticton Herald ¢ Pert Arthur 


Chethem Doily News @ Gelt Evening Reporter @ Guelph De ly Mercury © 
Kirkland lake Nerthern Daily News . 


riot @ 


. Kelowna Covrier . Moose Jow T met Herald . Noro mo Free Press 


News-Chrenicle © 
Deily Ster Welland Evening Tribune © 


Weedstock Sentinel. Review. 


© Timmins Deily Press ¢ 


For a complete description of the ‘Thomson Man Behind The Advertising’ service call— 


THOMSON NEWSPAPERS ADVERTISING SERVICE 


TORONTO 
44 King S$ 


Ww. 


ENGLAND 
E.C.4 


LONDON, 
63 Fleet $t., 


VANCOUVER MONTREAL 
1030 West Georgie ¥. 640 Cathcert 5. 
' 


U.S.A. Representetives — Johnson, Kent, Gevin & Sinding, inc. 








THE INVESTMENT 


FUNDS 





FP Life Insura nce Wi mine af Mutual Accumulating Fund 





Honorable Mention: 


This winner of an honorable mention in FP’s life insurance 
contest describes how insurance met the needs of a manufactur- 
ing firm for a “fringe behefit” which would encourage key 
executives to stay with the company. 

Thomas R. Perkes contributed this case history in answer to 
¥P’s question to licensed life underwriters: What's the best life 
insurance program you ever designed — to meet the needs of a 
particular family or business situation? 

Mr. Perkes and the executives decided that a “split dollar” 
insurance plan would meet the various objectives sought by the 


company. 


He describes here the advantages of split dollar insurance 
and gives examples of how premiums and benefits are shared 
by the employee and the employer. 

This is the eighth in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 





THOMAS R. PERKES 





taxable benefit under 


Perkes and the Executives 


The Problem 


A_ successful 
company I called on wanted 
some type of a fringe benefit for 
executives which would be 
unique among employers and 
which would help retain the 
services of various key men. 

The company wanted a plan 
which would be applicable to 
executives who were also active 
shareholders—yet a plan which 
would be flexible both now and 
in the future. 





It was finally decided that the | 
45, $50,000 of ordinary life, non | 


company should explore what is 
known as the split dollar insur- 
ance plan. 


The Proposal 





This is how I explained such 
@ plan to the company officers. 


Any permanent insurance 


policy is made up of two parts, | 
(1) cash surrender | 


basically: 


manufacturing | 








| the split dollar plan are divided | 


so that the employer pays the | 
annual increase in cash sur- 
render value and the employee | 
pays the difference between the | 
premium and the increase in| 
cash surrehder value. 

On the death of employee, the 


employer reclaims the cash sur- | 
render value which it owns from | 


the policy proceeds, and the dif- | 
ference between the face value | 
policy and the cash value owned | 
by the employer is paid to the. 
employee's beneficiary. 

Here is an example. At age | 


participating, could have an an- | 
nual premium of $1,295 and un- | 
der the split dollar plan costs | 





Thomas R. Perkes, 31, 
joined Western Life Assur- 
ance Co, in November, 
1956 in Hamilton, Ont. In 
addition to life insurance 
work, he also specializes 
in estate planning. 

After two years as a 
teller in the then Dominion 
Bank, he started in the life 
insurance business in 1946 
as caShier and branch sec- 
retary in Hamilton for 
North American Life. 

He began sales work jn 
1951 with North American 





as follows: 


Allocation of premiums | 
company employee 
‘ 


Policy yeor 
} 


value or reserve; and (2) death | 


benefits. 

Under the split dollar plan, 
the cash surrender value is 
owned by the employer and is 


Allecation of death benefits 
company employee 
Policy yeor 
| 


an asset of the company. But the | 


death benefits belong to the em- 
ployee and will be paid to a 
beneficiary named by him. 


Insurance premiums under 





FILTER TIP 
CIGARETTES 


Employee's Position 





There are several important 
advantages to the employee un- 
der the split dollar insurance | 


| plan. 


@ He is able to obtain insurance 


lower than group insurance. In 


annual cost per thousand is 
$5.82. Term insurance would 
cost $9.75 and his share of group 
insurance $6.00. 


'@ The life 





insurance involved 


and benefits would be divided | 
between employee and employer | 


‘therefore low payments by 


at an average cost that is lower | 
than term insurance and even | 


the example shown, the average | 


and was awarded the 
designation of chartered 
life underwriter in 1953. 











>| before the cash value amounts 


to very much. 

But this can be offset in two 
‘ways: 

-A special type of policy de- 


‘signed specifically for split dol- 


lar 
policy, 


plans. This special type of 
which is issued by very 


few life companies, carries high 


early year cash values and 
employee. 

—The company could grant 
‘him a loan and amortize the cost 
‘over a longer period. If, how- 
the employee is also a 
‘shareholder, then this company 


‘loan is ruled out by Section 8 


ever, 


(2) of the Income Tax Act. 


Employer’s Position 





The main advantages for 
employer are: 


is permanent and, unlike group |> The annual cost to the com- 


‘insurance, will noi expire at age | pany 


'65. Subject to the employer’s 
agreement, the employee can 
purchase the policy himself and 
continue it without loss and the 
premiums would be based on his 
age at the time he entered the 
plan, not at his age at termina- 
tion. 


@ The insurance protection for 


the employee is decreasing and, 
generally speaking, will be rel- 


_ative to such factors as decreas- 
‘ing family responsibilities, de- 
creasing mortgage balances, 
‘and increasing pension fund 
benefits. 

The principal disadvantage to 
the employee is the high cost in 
ithe first one or two policy years 





Solve your 
c 


ral aa 


manufacturing problems s 


with 
CUSTOM MADE PARTS in 


PLASTIC OR RUBBER 


Get the facts on how 


molded 


parts and extruded shapes in 
rubber and plastic can help 


reduce costs 


and increase 


the design scope of your 


products 
today 


PLASTICS 


GENERAL 


RUBBER 


THE GENERAL TIRE & RUBBER COMPANY 
INDUSTRIAL PRODUCTS DIVISION e WELLAND, 


for 
information. 


write 
complete 


S 
\ 


aol 


nD 


2 > _—— 4 
SS iagiwwa gS Thi aes gente” 
ae 


Sales Offices 


TORONTO 
SIITIA Yonge St. Willowdale 


MONTREAL 
7905 St. Laurent Bivd. 
OF 


CANADA LTD. 


ONTARIO 


‘usual 


is the taxable 


have in cash surrender 


net yield after 


114% then the cost is $150. 


>» The cash surrender values 
provide a completely liquid in- 


-vestment and are of particular 


importance to those companies 


who find it difficult to establish 


liquid assets. 


>» The cash surrender values 


will provide funds which can be 
used under a deferred compen- 
sation plan to supplement the 
pension normally received by 
the executive. 

Combining orthodox pension 
plans with the split dollar plan 


INVESTMENT FUNDS 


Can. General 








‘Assets Off 


Canada General Fund Ltd.. 
‘second largest: Canadian mutual 
|investment company owned pre- 
‘dominantly by U.S. investors, re- 
| ports net asset value of $10.78 per 
share at Feb. 28, 1958, down 3.3% 
from $11.15 at Nov. 30, 1957. 


| Total net assets were $70,195.,- 


| 430 down 4.6% from $73,556,279 at 


Nov. 30. 


to 6.513.819 from 6,597,475 at 


Nov. 30, 1957. 

Here are the 
during the quarter: 

Spee ot 
held tin 

Stocks: Feb 28. se wow 30, 57 
Syivanite Gold Mines... 101,000 300 
imperial Oj ; 
Cdn. Husky Oj! — 
Calgary & Edmonton .. 
Cdn. Oi! Cos eee 36,007 
Supertest Pete 42.175 
Greot Plains Devel, 4) 200 
Dome Exploration 
Home Oj! Ce. A 

De. 8 
| Security Freehold 
| Nerth Star Oj! e« 
McColl Frontenec Oil 2% 
Pembine Pipe Line .... 
Dominion Stores ....... 
B. €. Peter Camm, .cccec 
Calgary Power ....... 
Nerthiond Utilities = 
Winnipeg & Cent. Ges .. 
| Quebec Nat. Gee ..... 


; ayo 
10,000 
5,800 
-+ 4,000 


51.245 
114,400 
59,300 


Pete . 


| BDebenture: 
N. Ont. N. Ges 54.%/82 





appears to be a superior method 
of providing pensions (which 
will be relative to an executive's 


income and standard of living | 
at retirement) than trying to) 


meet this problem solely by 
what might be a high-cost com- 
pany pension plan. 


>» The split dollar plan is com-— 


pletely informal and does not | 
require the approval or author- 


ization of any government de- 


| partment. 


; will be 


| 


i 


i will, 
‘asset for estate taxes. 
the | 





interest | 
which would otherwise be earn- | 
ed on the investment they now | 
values. | 
If they have $10,000 invested in | 
the split dollar plan and their | 
taxes iS | 





the | 





portfolio changes 


Shares outstanding were down | 


| 





Only the employer 
nominates those employees who 
included. 


>) The plan is different from 
most and its benefits to the em- 
| ployee and his family are im- 


Vancouver, 


| 


Boosts Equity Position 


Accumulating Fund, 
net assets at March 
| 31, 1958, amounted to $14,767,946, 
| up 9.9% from $13,434,402 at Dec 
31, 1957. 


Proportion 


Mutual 


of total assets in- 


vested in common stocks was in- 





creased during quarter from 
67.61% to 70.06%. Defensive hold- 
ings (bonds, preferred stocks and 
cash) were decreased from 32.39% 
to 29.94%. 

During fund 


the. quarter the 


+ 


the~employee is also a share- 
holder. Can the amounts paid 
by the company for the share- 
holder's policy be construed as a 
Section 8 
(1) (ce)? 

In the U. S. the Treasury De- 
partment under Revenue Ruling 
55-173 has formally approved 
the split dollar plan as net con- 
ferring a benefit on the em- 
ployee. 


There seems to be a difference 
of opinion among lawyers and 
accountants here on this prob- 
lem. 


Some can see no problem, 
others can see a multitude of 
difficulties; some suggest 
lengthy complicated agreements 
between the employer and the 
employee, others feel that any 


‘attempt to spell out an agree- 


mediate andsubstantial. It. 
‘should serve as a most effective 


method of retaining key em- 
ployees in the company service. 


| Tax Advantages 





There are no tax problems for 
the employer as the cash sur- 
render values which he owns 
are a company asset. 

There are no income tax 
problems where the employee 
is not a shareholder. The pro- 
ceeds of the insurance at death 
of course, be a dutiable 


eee 


ment will only produce more 
problems. 

Some also feel that any share- 
holder - employee would be 
questioned, others suggested 
that an active, minority share- 
holder would have no trouble. 

In the particular case de- 
scribed here, the chief company 
officer involved and his advisers 
have investigated the situation 
and have decided that the tax 


'problems would be no more dif- 


make in the 


ficult in their split dollar plan 
than other moves they might 
routine conduct of 
their business. 


The Decision 





The company decided to adopt 
the split dollar insurance plan 
and eight key men, of whom 
three were also shareholders, 
were enrolled. 

The individual policies range 
from $20,000 to $50,000 each. 


The total amount of insurance 





The key t tax problem 1 is where | placed was $350, 000. 


- 


. TrAN YS Ore 


| were 


0.1%. 


nated seven stocks. 


Here are the portfolio changes 


in detail: 


Ameurt 


held ot 
Mer. 31 
Bones $ 
Leblew 45,.% 76 
Mutua! Bend Furd 


Stocks: 
Bel! Telephone ....«esss 
8. C. Ferest 
Cdn. industries seees 
Cdn. Pacific Bly. ..cees 
C.M. & Smeiting 
Dom. Ter & Chem 
Dw Pont ef Concde .e.. 
Famous Players 
Gyorwm Lime 
McMillen & Ble & 
Notional Stee! Cer 
Pacific Pete 
Trans. Can. ? | 
West Coast Trans 


Timed Fund 


114,000 


24.000 
25,500 


——— 


a 


| 


set 


) 
i 


sewn es & & 
338 


~ 
- 


3333 


Assets Up 4.1% 


Timed Investment 
Toronto, net assets 
907,257 March 13, 
higher 
1957. 

At March 13, 
invested 17.5% 
1957) in bonds 
7.4% 
74.6% (73%) 
and 0.5% 

Here are the 
for the quarter 


al 


(19% 


in 


at 


Fund Lid., 
totaled $1.- 
1958, 
than $1,447,078 at 


4.1% 


Dec. 9, 


1958, funds were 
Dec. 9. 
and debentures; | 
(6.7%) in preferred stocks; | 
common stocks 
(1.3%) in cash, etc. 

portfolio changes 


Amount held at Change since 


Bonds 


Govt. of Canada 3%/59 
Cda a Riy 

44%, /8 naeeeseeees 

6 +o num 

6%, %, 77 
Ontario Hydre 

44,9%,/75 . ; 
Milliken Lake 6% 62. 5 sdeeen 
Stanleigh Uran 

5'/y% /62 
Preferred Stocks 
Salada S.-H 53% 

Do 5% 

Somerville itd. $2.80 
Common Stocks 
Asbestos Corp 
Bathurst P&P A 
Consol. Paper 
Distillers Corp 
Price Bros 
Royal Bnk of Can. Ris 
Shawinigan WAP ? 
Stanleiah Uran Ws 
Hiram Walker GAW 


135,000 


Seagrams 


000 


oe TE 


$ 


9/57 
$ 
—-50,000 

135,000 

+- 10,000 


——7$,000 
—-20 000 


25,000 
Shores 
300 
+200 
100 


100 


Kine Paper Rate 
Almost up to "97 


Fine paper production 


in Can 


ada in the first quarter was 62,972 


tons or down 0.3% 
last year. Thus fine 
outperforming 
of the pulp and paper 
First quarter 
off 0.6% to 60,270 
ahead 6.9% 
Production in March 
down 1.9%, shipments 


from 
papers 
sections 
industry. 
shipments 
tons. 
to 3,891 
alone 
were off 


almost all 


63,192 
are 


were 


Exports 


tons 
was 





or modern 
Canada on th 


‘’he fun you get from holiday driving in Modern Canada is 
further increased by the lively performance your car delivers 
with B-A Velvet 98 gasoline... best ever sold. B-A’s exclusive 
new Velvet compound gives your car velvet-smooth, exhila- 
rating performance plus important engine ‘protection for 


utmost economy. 


Exhaust-valve and spark plug life is 


extended . . . combustion deposits are minimized .. . fuel 


tanks, fuel lines and carburetors stay clean. 


Fill up today with B-A Velvet 98 gasoline. .. modern-made 
for a modern Canada on the move. 


.added one new stock. and elimi- 
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Molten pig being peured inte ~ 
the newly instelled converter “. 
=< Werks 3 


le STEEL CO. LTD. 


A Cin te Mey 108 
. A (irom May i@S8) 
Germany 


Heed Office. Marino yord 
Cable Address: YAWAITASTLEL ! ’ 
American Office 5S. S>D Broadway. New York 2 NY, | 
S75 Park Avenue, New York, NY . 


Surepeen Office: Kloster Strasse 22, Dusselcort, Wer 
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oTRAN-STEEL 


RIGID-FRAME 
BUILDINGS 


Modern in looks, rugged in quality, flexible in design, the 
new line of Stran-Steel buildings is equally handsome as 
manufacturing plants, warehouses or retail stores. Distince- 
tively designed in the long-lasting beauty of steel with exte- 
riors as you like them—sleek, striking and contemporary 


OFFICE and WAREHOUSE RETA OUTLET 


These modern buildings may be financed with as little as 
\, initial investment and five years to pay balance 


LONG-+SPAM 40 ' 
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HCP) HILL-CLARK-FRANCIS 


QUEBEC end LABRADOR 
HILL-CLARK-FRANCIS (QUEBEC) LIMITED 
Noranda, Quebec 
Branches 
Montree! and Chibougemes 


OR. Rass. ceanes 


NORTHERN ONTARIO 
HILL-CLARK FRANCIS LIMITED 
New Liskeard, Ontaric 
Branches Sudbury. Espanoile. 
North Bay, Kirkiend Lake, Theemins, 
Kapuskasing, roquois Falls 











Angus! L. Macdonald Bridge, Nova Scotia 


© Siarve... 


elvet(f) 


GASOLINES 


THE BRITISH AMERICAN O!Il COMPANY LIMITED 


W.4424€ 
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Advertisers Given Views 


John Labatt. 


Qn Tomorrow’s Problems Seeks Control 


At last wuek’s meeting of the 
Association of Canadian Adver- 
tisers in Toronto, leading execu- 
tives and economists took a 
look at tomorrow's business 
and industry. 

Here’s the gist of three views 
on what the future holds: 

. 6 — 

By E. H. WALKER, 
president and general manager, 
General Motors of Canada. 

It seems to me that we can do 
something about some other as- 
pects of distribution besides 
goods and services. The prob- 
lems they create are not being 
fully solved and it is Righ time 
they were—especially the dis- 
tribution of capital. 

Repeatedly the record has 
shown that U.S. capital, and oc- 
casionally European, has been 
boldly and wisely ventured in 
the development of Canadian 
resources when we Canadians 
have been too timid or have 
lacked the money to seize the 
opportunities. This is especial- 
ly important to bear in mind 
when too many people are 
questioning the basic strength 
of the economy, 

It should be remembered that 
every year does not have to be 
a record year. Years of read- 
justment and stabilization can 
be just as important in the 
economic development of a na- 
tion or any individual industry 
or business as the years of new 
production achievement. We 
can use such years to consolid- 
ate our gains. The main thing 
is that we all have a part to 
play in putting money to work 
where it will do the most good: 

Management, by sensible 
capital investment which does 
not mean timidity when a small 
recession breeze starts to blow. 

Labor, by taking responsible 
and realistic attitudes around 
the bargaining table based on 
the ultimate realities of produc- 
tivity and market conditions. 

Government, by keeping a 
flexible and sensible point of 
view towards our spending 
policies and towards our taxa- 
tion policies. 

~ 7 

By Dr. VERGIL D. REED, 
vice - president, J. 
Thompson Co., New York. 

In an economy of abundance 
our production facilities can 
supply goods faster than the 
population learns to want those 


goods or consider them neees- 

sities. To remedy this situation | Of L k La 

is the role of the advertising | uc y acer 

ete 6. | Offer to b trol of Luek 
| , er to buy control of Lucky 

should be to achieve more ef. | Laser Breweries itd, Van- 

fective advertising; not to add | CUV*, was made this week by 

a haw Giestion ef enter « new | John Labatt Lid., brewers at 

field. Better integration of ad- | so os ny 

vertising into the marketing), “U°*Y ger 

plan should be the aim. | have been offered $5.25 a share 


’ for 51% of outstanding stock. 
There will be specs: + gem Offer expires June 27. Price on 
ization, more mechanization and | vancouver Stock Exchange, be- 


possibly a new medium or two. | tore the offer, had ranged be- 


, The role itself is not a chang- tween a 1958 low of $4 Jan. 31 
ing role, but an unchanging one | and high of $5% May 8 

of increasing the effectiveness | At last saben “soe capital- 
of the client's’ advertising | ization of Lucky Lager included 
through better use of our Pres | 1 803,150 common shares, of 


ent and future mass communi- | ich 49,760 were held by sub- 


cations system. sidiaries. There were 
este Wier | shareholders. 
By Dr. DAVID W. SLATER, | President W. H. R. Jarvis of 
ee-eson of economics, Queen's; John Labatt Ltd. said that if 
niversity. 
The main reason for the ex-/ shares are offered, Labatt would 
traordinary increase in the gov-| probably buy them. 
ernment’s share of national out- Labatt products are now dis- 
put has been the vast increase | tributed in every province and 
in the program of military pre-|in the U.S., from plants in 
parations. However, other gov-| London, Toronto and Montreal. 
ernment programs have also | President Jarvis told FP that 
been increased somew hat. 'no change would be made in 
Increases in government | Labatt’s western distribution 
spending are mainly at the est | system if control of Lucky Lager 
pense of the consumer who0| js acquired. Lucky Lager brands 
feels these increases primarily | will continue to be manufac- 
by his take home pay becoming | tured and marketéd in western 
a smaller part of the national} Canada. 
output. Lucky Lager has an invest- 
It is assumed that while de-| ment with book value of 
fence expenditures will grow) $1,264.674 in Lucky Lager 
absolutely, they will probably | Brewing Co. of California, 
acoqunt for a tinaliee fraction | which holds top position in 
|} that market. 
future. Other forms of govern-| No change Is expected in the 
ment expenditures will probab- | California operation, which con- 
Tiles cea var Genk onde. | tributed the greater part of the 
| Vancouver company’s $213,541 
wap pre tafe bsnl gross investment income in the 
, : ~| year ended June 30. 
gg he peg pill vg nang It is not intended to market 
many s S 11) Labatt: products in California, 
distribution of consumer expen- | Mr. lc nets a a 
diture will continue. We can) | 1. aie ay iiline = 
ect more rapid th | : ed — 
ee See 514 bo | pany for three British Columbia 


increases on medical care, drugs |). inggag a mr eg Rinne 
and cosmetics, reweries—Rainier Brewing Co. 





shareholders | 


2,788 | 


more than 51% of Lucky Lager | 


Depression of 


There are fewer 





all on the business slowdown. 


| One fact is that, despite an 
| increase in population, there are 
| fewer men and women of mar- 
Tiageable age, because of the 
‘low birthrate of the depression 
of the 30s. 


While official figures for 1957 

are not available, it is expected 
| total marriages for the year 
i'will show a record 136,000. 


| For this year’s first quarter 
ithere was a 5.6% decline in 
| marriages, compared with last 

year’s first quarter. Each month 
i\has registered declines: Janu- 
‘ary 2.5%, February 6.6% and 
| March 9.1%. 


| However, the total for each 


month is still ahead of the av- 
erage monthly rate for the-years 
| 1955-57. 

| Preliminary returns in On- 
tario indicate that the April 
total held even with previous 
April. 


Canada’s population increased 


| marriage } 
these days—but don’t blame it’ 


30s Blamed 


by 3.3% to 16.9 million between 
January, 
1958. 

Figures for the 12 months 
ended March 31, 1958, show that 
seven months registered de- 
clines and five increases over 
the year before. Moreover, two 
months in the final quarter of 
1957--October and December— 
showed gains of 4.3% and 7.9% 
respectively. 

The month-by-month pattern 
is uneven. Two months in last 
year’s second quarter — April 
and May — registered declines 
of 7.1% and 3.4% respectively, 
while May showed a 17.5% in- 
crease, 


MARRIAGES 
Aw. First 
Yeor Qvear 
te Date 
22,792 21 566 
839 1,083 
6! 76 
892 929 
660 672 
6,426 
7,820 
865 
707 
1,788 
2,734 


March 

1958 
Cenede 5,751 
Newfoundiand .. 169 
Prince Edward Is. 10 
Neve Scotia .... 223 
New Brunswick .. 126 


Manitobe 
Seskatchewan ... 
| Alberta see 
' British Columbia . 
«Source: DBS. 


Fewer Marriages These Days \|GA Expands 


In Nova Scotia — 
mirsiacnenstien| PLANT. NOW | 


: 


1957 and January, | 


Independent Grocers Alliance, 


, Toronto, is expanding operations 


) 
' 


' 


ter 
1953-57 | 


in Nova Scotia. Eleven new re- 
tail outlets joined the Nova 
Scotia marketing group May 1. 
bringing the total to 48. 
Present indications are that 
more than 60 locally owned in- 
dependent retail stores in the 
province by year end, says John 
F. Danmore, vice-president and 
Canadian general manager. 
Bolands Ltd., Dartmouth, 
N.S., is IGA’s official supply 
depot in Nova Scotia. ae 


~ 


Trust, Mortgage 
Managers Meet 


First meeting attended at one 
time by all managers of Huron & 
Erie Mortgage Corp. and Canada 
Trust Co. was held this week at. 
Scarborough, near Toronto. 

Managers of the associated 
companies devoted the four days 
to consideration gof long-term 
plans and policies, improved serv- | 
ices to public, and more effective | 
management. 


For a more colourful garden 


attractive landscape . . 
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FOR BEST RESULTS 


The infinite variety of plants and 
shrubs now on display at Sheri- 
dan Nurseriés' Sales Stations wil! 
add the beauty and colour of 
nature to your home, At Sheri- 
dan Nurseries you cre assured 
the finest and most complete 
stock of 


EVERGREENS 
TREES SHRUBS 
ROSES VINES 

HEDGE PLANTS 


Sheridan Nurseries 
Sales Stations located 
ot 
2827 Yonge Street 
Open Monday to 
Friday Until 9 p.m. 





Lokeshore No. 2: 
Highway at Clarkson 
Queen Elizabeth Way 

1/3 mile west of 

Highway 27 
cloverleaf 


Open Every Evening 
Until 9 p.m, 


























ANNOUNCEMENT 





CLAUDE P. BEAUBIEN 


Fraser W. Bruce, President, Aluminum Company of Canada, Ltd. (ALCAN) 
announces the appointment of additional vice-presidents: Claude P. Beaubien, 
C. Taylor Cornelius, N. 8S. Crerar, A. K. Jordan, and Rodney Northey. 


ALUMINUM COMPANY OF CANADA APPOINTMENTS 


% , 
; 


C. TAYLOR CORNELIUS 


4 
» 
‘ 
~ 


ON 


N. S. CRER 


A. K. JORDAN 


household ap-| 
pliances, automobiles, air trans- 





'of Canada, Lucky Lager Brew- 
portation, and sporting and_/| 


i 


ihobby equipment. 


The décline in the proportion 


Walter | of our budgets for food will be 


quite modest. Clothing, per- 
sonal furnishings, housing and 
operation of households will 


'ing Co. (N.W.) Ltd. and Lucky 


June 


Lager Brewing Co. (Victoria) 
Ltd. 

Company earned a net profit 
of $1,015,439 or 54c per com- 
mon share in the year ended 
30 last, compared with 


MR. BEAUBIEN has 23 years service with Alcan in sales and personnel work 





take smaller fractions of our| $765,520 or 42c in the preced- 
budgets, ing year. 





in Montreal, Shawinigan, Arvida, and Quebec City. He leaves the post of manager 
of Montreal district sales office to assume responsibility for all Alcan’s adver- 
tising and public relations activities. MR. CORNELIUS, head of fabricating 
operations, started at Arvida Works when construction commenced in 1925. He 
remained there after start of operations, and over the years filled various 
positions in the smelting, technical, and fabricating divisions of the Company, 
becoming works manager of Shawinigan Works in 1942. In 1949 he transferred 
to Montreal as assistant to the general manager and was appointed assistant 
general manager in 1955. In 1957 he was named head of fabricating operations. 
MR. CRERAR, general manager of power operations, joined Alcan in 1939. After 





RODNEY NORTHEY 


serving as electrical superintendent and in managerial capacities at La Tuque 
and Kingston Works, he returned to electrical operations in 1946. In 1957 he 
was appointed general manager of power operations. MR. JORDAN, general 
sales manager, joined Alcan’s sales force in 1930 in Toronto, After war service 
he rejoined the Toronto sales office and after serving in executive sales posts in 
Montreal, Toronto, and England became general sales manager in 1956. MR. 
NORTHEY, director of personnel, joined Alcan in 1936 and was Alcan’s first 
works personnel manager, at Toronto Works, after assignments at Shawinigan 
and Montreal. He became personnel manager, then works manager, at Kingston, 
In 1946 Mr. Northey was appointed export sales manager, then assistant gen- 
eral sales manager and acting general sales manager. In 1952 he was appointed 
vice-president of an affiliated Aluminium Limited group company, returning to 
Alcan in 1956 as director of personnel. 
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NOUGK 


PLASTIC PRODUCTS 
RGI GREATIVE CHEMISTRY 








Research and development projects continue to improve the properties of plastics. One profitable 
result of this creative chemistry is new applications. Another is increased soundness in older applications. 

Reichhold, one of the world’s leading producers of synthetic resins, works closely with the manufacturers 
of plastic products. This cooperation results in RCI Polyester, Phenolic, Melamine and Epoxy resins that are 
tailor-made for customer needs. 

If you have a problem involving these resins, write RCI for help in solving it. And remember that, in addi- 
tion to synthetic resins, RCI supplies basic materials for their manufacture — such as high quality phenol, 
formaldehyde, maleic and phthalic anhydride. 


Creative Chemistry ... 
Your Partner 


REICHHOLD 


REICHHOLD CHEMICALS (CANADA), LTD. + 1919 Witsee Ave.. (Westen), Torente 15, Ontario 


Synthetic Resins - Chemical Colors - Industrial Adhesives + Phenol « Formaldehyde + Glycerine + Phthalic Anhydride 
Maleic Anhydride « Sebacic Acid « Sodium Sulfite « Pentaerythritol + Pentachiorophenol « Sulfuric Acid 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 
Flowers to all ports of the werld. 
Special attention te Commerce 





OS Fee) | 





INVESTMENT FUND 
Group. Income 


Shares Adds 


Company Reports 


purchase warrants attached, and to 
reserve $750,000 par value unissued 
class A shares to meet the rights of 
such debenture holders to purchase | 





Hardware 


J. H. ASHDOWN HARDWARE 
CO., Winnipeg, consolidated net 


Containers | 


CANADIAN CANNERS LTD., 
Hamilton, consolidated net profit of 








and Industrial requirements. 
Member of Diners’ Ciub 
24 HOUR SERVICE 


Phone WA. 3-6361 
8-10 Avenwe @d., Terente 
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PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F. 3. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. Halifax 
Royal Bank Bidg. - + Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William Samt John 
779 Main St. Moncton 
323 Queen St. Fredericton 
142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William Saint John 
180 Hollis St. Halifax 
12 Portland St. Dartmouth 
130 George St - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. 
46 Elgin St. 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. 
44 King St. W. 
38 Peter St. S. 
137 Lochiel St. Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 
255 Bay St. Toronto 
Main hy Portage - Winnipeg 
1727 Scarth St. Regina 
302 C.P.R. Bidg. Saskatoon 
512 8th Ave. W. - + + Calgary 
717 W. Pender St. > Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - Vancouver 


* . 7 . * 


Montreal 
Ottawa 


Toronto 
Toronto 
Orillia 


Do it now! 


| 


| 





| 
| 
| 








| Less 


i 


| Surplus for year 


$401,207 for year ended Feb. 28, 1952, 
'was 75.7% lower than previous 
fiscal year’s $1,583,513. 


While net sales increased 4% net | 
earnings were down reflecting the 
strongly competitive market in last 
half of year, says President W. L 
Drynan. This was caused by over- 
production, -highly 
prices and greater unit costs, 
says. 

Company held its sales position in 
Aylmer brand and 
tribution of Del Monte brand 
Canada, the president says. 
| first time in Canada, there were 
| processed nearly one million cases 


he 


in 
For the | 


shares. 


CONSOLIDATED rape ACCOUNT ' 


Years Ended Jan. fi: 
pe carnings . 
Deprec a dhib 
Send & deb. ‘int ; 
Funded deb. exp. 
Inc. taxes . 


| Net profit 


competitive | 


| 1958 and $3,433,956 in 1957 incl. 


Less: C1 A div ds. 
Cl. B divds. 169,796 
Surplus fer year 7 2,785,206 
Nete—Co. reports profit of $3,613,274 in 
profit from 


| sale of invest 


increased dis- | 


i 


| from local fruits and vegetables for | 


| the Del Monte label. 
Capital expenditures amounted to 


$1,072,670 mainly for consolidating | 
operating units in Quebec, Ontario | 
and British Columbia, and at sub-| 


sidiaries. 

A 20-acre industrial site was | 
acquired in Nelson Township, Ont., 
for further expansion. Warehousing 


was arranged in Toronto to improve | peek 


distribution and service to the trade. 


Unproductive properties are being Inventories 


disposed: of. 


poop wey tng ae ACCOUNT 
Years Ended Feb. 958 957 


Gross sales _. 
Net earnings ....+.... 
Less: Interest .. 
Deprec. res 
Income taxes 
Net profit 
Less: Divds. opeeece 
Surplus for year , 
t*Net sales. 
Note—Provision for income tax was re- 


1,495,426 
332,709 
714,510 

47,000 
401,207 
263,327 
137, 


342,283 
676,777 | 
1,125,904 


705,756 | 


| Prepaid exp.} 
| Misc. assets 
| Fixed 


| 


} 


duced by $140,000 in the 1958 fiscal year, | 


$165,000 in 1957, as a result of claiming | 
maximum depreciation for tax purposes.. 
Times Debenture Interest Earned: 
4.49 10 89 | 
8.92 | 
Earnings per Share and Dividend Record: 
CLA & ‘ $0.86 4$3.38 
0.37% 
41.41 


¢ 


0.75 
0.15 


j 
' 


1.50 
, 1956, each com- | 


mon fold) share was subdivided 
class A and 2 class B shares. 
éCalculated as if class A and class B 


into 1 | 


shares had been outstanding for a full 12 | 


months 

Shares o/s as at Feb. 28: 
Class A, n.p.v. .... 
Class B, n.p.v. 


468,137 
936 274 


CONDENSED CONS. BALANCE ay 
As at Feb. 28-29; 1958 7 
Cash ' 
Accts., etc., rec. 
Inventories , 
Total curr. assets . 
Misc assets 
Fixed assets* 
Intangibles ' 
Total assets TTT 
Bank loans. cctocee 10,045,517 
Accts. & tax. pay. 2,512,077 
Bonds due .. 315,000 
Total curr. 16,342,504 
Funded debt 7,145,000 7,460,000 
Capital stock . 6,296,527 6,296,527 
Earned surplus 15,148,619 15,010,739 
*After deprec. of ... 
Working capital 


Textiles 

SILKNIT LTD., Toronto. con- 

solidated net profit of $160,529 for 

1957 was 11.4% lower than 1956's 
$181,162. 

Earnings include dividends, 


$79,198 
3,696 572 


$40, 614 
2,872,968 


31,796,352 25,273,559 
437,915 4. 404,189 
9,455,852 9,079,875 
3,242,620 3,242,620 


liab. .... 9,232,977 


from 


| English and Australian subsidiaries, 


of $31,788 in 1957 and“$35,326 in 1956. 


and also in 1956 a $32,000 dividend 


from an affiliated company, 
President M. H. Epstein. 
Progress made in introducing new 
and more profitable lines has been 
important in maintaining and 
proving profit position, says 


says 


: a rr 
(44,817,600 46,682,000 | Due bank . 
3,728,477 | Accts.. 


1.583.512 Capital surplus. 
877,757 Retained earnings: 


Times Bend & Debent. Int. Earned: 
Before deprec. 10.88 15.64 
After deprec. . 9.57 13.89 

Earnings per Share and Dividend Record: 
Pref $409.27 $397 65 


None paid. 
1.27 
0.35 
nil 
Class C, paid . 0.35 
Shares o/s as at Jan. ‘BI: 
4'4% Pref., $100 par 
A, 9% par .... 
B. $5 par 
C, $5 par. 


8,547 
Cl 1,266 043 
Cl : 898 350 
Cl 485,130 485 ,130 


CON@RENSED CONS. BALANCE SHEET 
As at Jan. 31: 1953 1957 


s 
12,355,357 
618,209 


$ 
11,749,791 
560,034 


9,018,734 
13,210,392 
34,538,951 

122,906 
277,741 
. 21,000,757 
. 65,940,355 


Cash & Dom. secs 
secs.* . 

etc., rec. , less 
res re 4 8,669 560 


tal curr. assets . 35,655,723 
307,810 
assets* 
Total assets _...6+. 
etc., pay. 
Tetal curr. liabs. . 
Funded debt .. . 15, y 
Capital stock .. 14,102,315 
4,229,028 


14, 102, ‘315 
4,313,686 


£20 005 


1,600,000 if 
8,9 


Appropriated . oe 
. 11,615,350 


Unappropriated 
*Mkt. value ...... 1,770,444 
*After depr. of .. 6,752,382 5,561,310 
tIncl. in curr. assets in co.’s report, 

| eras capital ..,.. 25,520,289 26,158,344 


Pulp and: Paper 


MERSEY PAPER CO., Liverpool, 
|N.S., consolidated net profit of 


$2,274,602 for 1957 was 20.6% higher | 


than 1956's $1,885,635. 
Company's mills continued 

operate at capacity and production 

was a record, says Secretary J. 


| Parker. 
468,137 | 
936,274 | 


Although price of newsprint was 
raised $4 per ton in March, 1957, it 


443115 | 


| profit of $483,314 for 1957 was 35.6% 
lower than 1956's $749,909. 


Sales volume for first nine months 


1 
s8210.303 wie, 738 | Of year were encouraging but drop- 


|ped during last quarter. Total sales 
for year were lower than in 1956, 
'says President Harry C. Ashdown. 


Decrease in net profit was caused 
by increase in wages and sales ex- 
penses, together with extraordinary 
expenses incurred in catalogue re- 
vision, in the inauguration of com- 
pany’s franchised store plan, and in 
funding of further employee pen- 
sion commitments of $300,000, says 
the president. 

Operating result of McLennan, 
McFeely & Prior Ltd. for 1957 are 
not yet finalized but indications are 
results will compare favorably with 
those of 1956, he adds. 

Since acquisition of that company 
'in 1950, Ashdown has received more 
than $500,000 in cash dividends. 
| By reinvesting substantial pro- 
|portion of earnings in the business 
book value of company’s investment 


| has virtually doubled original cost. 


14,012,597 | 


18,862,033 
Years Ended Dec. 31: 
| Net earnings 


| Net — “4 


12,686 | 
2,202,407 


ai 
Shares o/s as » ‘Dec. 


Company purchased a building in 
Saskatoon adjoining its warehouse. 
Development of Sunset Stores 
plan has progressed favorably, says 
Mr. Ashdown. 
CONS. INCOME ACCOUNT 


1957 1956 


Less: Beprec 
Bd. & loan int 
Inc. taxes 


34,322 
138,850 
353,865 
483,414 
Less: A divds. 4,919 
Cl 5 y* 3 - 263,030 
Surplus for year . 215,365 
*Co. report shows ‘net profit of $815, 343 
as at Dec. 31, 1956, including gain on 
sale of real estate of $65,434. 
—— per Share and Dividend aoe 
$58.96 14 
0.60 
131 
0.72 
31: 
8,198 
365,319 


Class, $10 pa 
Class B, $10 ear ' 


| CONDENSED CONS. BALANCE SHEET 
1957 


| Inv entowies 
to | 
| Prepaid exp.4 


| Accts. 


' was insufficient to cover in full in- | 


28,020,583 22,359,777 | 


. 44,932,740 33,000,243 | 
5,517,976 | 
3,400,001 | 

315,000 | 


.. 17,672,406 16,975,712 | 
- 15,453,759 16,040,582 | 


Surplus for year 


| 1956, 


im- | 
the | 


president, but there will not be any | 
substantial improvement in earnings 
as long as volume of low-priced im- | 


ports continues, 
Capital expenditures amounted to 
$99,000.- 
sCONSOL. INCOME AC a OUNT 
Years Ended Dec. 31: 19 195 
Net revenue 
Deprec 
Bond int 
. tax res 
Asset sale 
from su 


$: 134. 408 282.5 


| Net profit 


Less dividends 
Silknit pref 
Silknit com 64, 

78,989 

& English 


4Excluding Australian 


| sidiaries 


| 


*Co.'s sh. of Eng 
& Austral'n 
subs. prof 

§ Loss 

Before 

After 


19.18 
13.03 


deprec 
deprex 


13.82 


9.08 


Earnings per Share and Dividend Record: 


| Shares o/s at Dec. 


aCONDENSED CONS. 
| Cash 


| Ree. 
| Life 





at 


| Working capital 





Preferred 
Paid 

Common 
Pai 


2.00 
2.48 
1.00 
Si: 
5°. pref., 
Common, 


$40 pat 

$5 pa 64,085 

ons ANCE SHEET 
1956 
211,810 
939 66) 


As at Dec. 31: 


Accts. rec. ..... 
aff. co 
ins c¢.s.\ 
Inventories : 
Total curr. assets e% 
Invest. in nonconso! 
subsid. cos. 
Se, ME. og. acne 
Prep. e€xps.& ..cec. 
Fixed assets* .. 
Total assets 
Bank loans, etc 
Accts., etc., 
Income taxes 
Total curr. 
Funded debt 
Deferred liab, 
Capital stock 
Capital surplus 
Earned surplus 2,654,460 2,590,372 
*After depr. of 1,720,852 1.669 099 
eExcluding English and Australian sub- 


500 668 
165,483 
2,067,295 
5,684,008 


159.7 29 
1,979,237 
3,290,437 


509 2299 
139,328 
27.838 
716,972 
5,078,275 
160,785 
530,173 
88,005 
778,963 
355,500 
21,500 
667,705 
600,147 


509,229 
302,999 
ee 27,66 
pay. 428,738 

89,547 
S18.°RS 
417,868 

24,000 
677,025 
590,827 


ae one 


fIncl. in current assets in co.'s state- 
ment 


2,905,945 2,772.15 


Merchandising 


WOODWARD STORES = (1947) 
LTD., Vancouver, consolidated net 


| Inventories 


$20.32 | 


8.915 | 


688,051 | 
4,818,377 | 


creased costs and discount on U.S. 
dollar. Loss on U.S. exchange 
amounted to $674,449. 


A total of 2,145 preferred shares | 


were purchased and cancelled. 


| Working capital 


Depreciation has been claimed for | 


income tax purposes in excess of 


amounts charged. 
CONS. INCOME ACCOUNT 
Period Ended Dec. 31: 1957 $1956 
Net earnings* $6 546,040 * ag 115 
Less: Deprec. .. 2,543,085 779,513 
Bond int 1,201,853 att 917 
Organ. exp 70,000 95,050 
Inc. tax prov. 447 ,000 
Net profit . 1,885,635 
Less: Pref. divds. 
Com. divds. . 


2,274, 602 
546,769 
750,000 
977,833 


500,000 
1,228,915 

*After depletion 

+Present co., covers 8 mos. 
May 1, 1956, to Dec. 31, 1956. 

Note—Net earns. of predecessor co. for 4 
mos. period from Jan. 1, 1956 to Apr. 30, 
amounted to $2,344,340 after deprec 


period from 


156,720 | 


of $133,799, funded debt int. of $43, 559 and | 


taxes of $1,008,519, net profit amounted to 
$1,158,463. 
Times Interest Earned: 
Before deprec. 5.45 
After deprec 3.33 3.99 
Earnings per Share ‘and areas Record: 
Pref. 542%: Earn. $11.5 $9.43 
Paid 


etnitial paid Jan. | 1957. 
Shares o/s as at sy 31: 
54°, pref., $50 par . 

Common, n.p.v. . 


197,855 200,000 
3,000,000 3,000,000 


BALANCE SHEET 
1957 1956 


CONDENSED CONS. 

As at Dec. 31: 
Cash & govt. bds 
Accts. rec 


1,868 290 
9,895,564 
302,660 
35,696 
we 630,000 
~.. 44,336,031 
55,199,951 
700,000 
3,074,5§ 
3,774,! 
24,321, 
892,75 
650.000 
072.656 
69,347 


due affil 
assets 


Amts cos 
Total curr. 
Def. chgs 
Investments 
Misc. assets 
Fixed assetsé 
Total assets 
Notes pay 
Accts., tax.. 
Total curr 
Funded debt 
Capital stock 
Conting. res 
Exch. res 
C‘ap. res oeee 
Cap. redemp. ! ae a 107,250 
Earned §& plus 456,883 
After dep! 373,353 
aDebit 
Working capital 


45,582, ‘882 
54,551,491 


etc 


, 120,968 


— 4 dvertisement— 


~ HOW A BONER 


6.18 








HELPED ME EARN: 


$15,000 


By a Wall Street Journal 
Subscriber 


One time on a business trip I got to 
the hotel late at night. The only room 


I could get was an expensive suite. 


As at Dec. 31 
Accts., 


1956 
$4,502,534 $4,789,700 
7,257,679 7.509.715 
11,760,213 12,299,415 
131,347 
2,980,197 
2,919,589 
18,330,548 
1,115,015 
1,009,754 
200 ,000 
496,051 
2,820,820 
1,600,000 
3,735,170 


etc., ree. 


Total curr. ‘assets - 


Invests. at cost 

Fixed assets 
Total assets . 

Due bank 

& 

Ser. bds. 

Other curr. liab. 
Tota! curr. liab. 

Funded debt 

Capital stock 

Earned surplus ; 10,174,558 
aAfter depr. of . 1/297, 519 1,211,720 
SIncl. in curr. assets in co.’s report 

9,439,531 9,478,595 


MINING ENGINEER 
To speed handling of prospectuses 
and engineering reports, the Ontario 
Securities Commission has appoint- 
ed J. K. Whatmough, a full-time en- 


gineer, to check all reports submitted | 


witha mining company _ Prospectus. 





To Portfolio 


Grouped Income Shares Lid., 
Vancouver, during the quarter 
ended March 31, 1958. added four 
stocks and one bond to its port- 
folio. 

Here are the changes in detail 
for the quarter 


Shores 
he'd at 


Moar 
31/38 
A 


Abitib Power 


Colgery Power ,900 
Cement 

Denison 
Paper 


& Chem. 


Ceneda 
Censol.- 
Consol 


<teeteee 
eevee 
Tar 
” 
lad 


Dom 
Ford 


Gunner 


G. D0. SCHROEDER 


Vice-President 


R. W. ATKINSON 
President 


E P. AIKMAN 
nes Executive Vice-President 
Imperic! tnvest a 
MacMillan & Bio 8 ; 
Stendord Paving & Mat 
Rock 

Cen Pi 
Western Plywood 8 
U. $. Stocks 
Boeing Aircraft 
General Dynamics 
Syivania Electric 


Allied 


3 
| 
? 
6 
2.1 
e 
7 
6 
4 
3 


R. W. Atkinson has been appointed president of the new'y established Dominion corporation, 
ond Gordon D. Schroeder 


building materials and reicted 


Chemical Canada, itd. with E. P. Aikman as executive vice-president 


Steep vice-president. The new corporation will be successor to the chemical, 


Trans eee 


businesses of The Barrett Company Limited, Brunner Mond Canada, Limited, National Aniline & Chemica! 
Mr 


Atkinson is vice 


Company Limited, The Nichols Chemical Company and Seme!-Solvay Limited 


president of Brunner Mond, Mr. Aikman of Nichols, and Mr. Schroeder of Barrett. Headavorters of 


183 
100 
200 


— 


100 
400 


enees : Allied Chemical Conada, Lid., are in Montreal. 





Bonds 





Home oi 5/ 71 _ $50,000 _ + $30,000 


eevee eee 





- THROUGHOUT CANADA 
Pierson’s in demand!. 


$1. oy 351 $1,690,065 | 


35000 Canadian homes now have 
Pierson “Full-Vision” Sashless windows. 


The reason? 
Demanded by Home- 


owners ... Approved 

by C.M.H.C. ..recom- 

mended by Architects 

and Builders ... Pierson is backed by wide consumer 
advertising. There is no substitute for the original 
Pierson “Full-Vision” Sashless windows 


Pierson is preferred because it: 
@ Cleans easily 
@ Locks securely 


@ Gives more light and vision 




















Is quick and easy to install 


PERVIS PRODUCTS LID., ABBOTSFORD, B.C. 


@ Saves time and cost 














s¥-8> 


UNCOMPLAINING 











Next morning the bellman handed me 


a copy of The Wall Street Journal 
by mistake. “Some rich guy must have 
had this I said to myself. 
Well, I looked at The Journal. For 
the first time in my life I began to 


room,” 


‘understand why some men get ahead 


profit of $3,498,004 for year ended | 


Jan. 31, 1958, was 2.9%. higher than 
previous fiscal year’s $3,398,717. 

Sales and earnings were a record. 

Additions to. fixed assets in year 
amounted to $3,545,289, says Presi- 
dent C. N. W. Woodward. 

The suni of $1,158,693 was spent 
on construction of 
shopping centre in Vancouver. It is 
not expected to open till spring of 
1959. 


A new 850-car garage in Van- 


while others stay behind. I learned 
about the far-reaching changes taking | 
place in America. I found out about 
new inventions, new industries and | 
new ways of doing business that are 
helping ambitious men earn money. I 


sent $20 for a year's subscription to | 


the Oakridge | 


couver cost $1,309,325; three service | 


stations, equipped, cost over $275,- 
000; a modernization program cost 
approximately $300,000; and addi- 
tions to land holdings 
areas cost over $130,000. 
In 1958, construction program of 
Oakridge shopping centre will be 
continued. Total expenditure 
estimated at over $10» 


| millionaires, 


in various | 
i nesses, 


is | 
million. | 


i 
Modernization program will go for- | 
| ward and a warehouse addition for 


Vancouver at a cost of $562,000 will 
soon be under construction 
Locations for new stores are be- 


'ing carefully considered -and com- 


pany has acquired a 40-acre tract of 
land in south Calgary. 

To help finance expansion pro- 
gram, company proposes to issue 
sinking fund debentures, with stock 


| Uhe 





The Wall Street Journal and, 
me, it has paid off. Last year 
income was $15,000. 


my 


Chis story is typical. If you think 
The Wall Street Journal is just for 
are WRONG! 


you 


believe | 


The | 


Journal is a wonderful aid to salaried | 


men making $7,000 to $20,000 a year. 
It is valuable to owners of small busi- 
It can be of priceless benefit 
to ambitious young men who want to 
earn more money 


. The Wall Street Journal! is the com- | 


plete business DAILY. Has largest 
staff of writers on busines and finance 
paper served by 


press associations. 


only business 
all tour big 
$20 a year, 
Subscription for three months for $6. 


It costs | 
but you can get a Trial | 


; 


Tust tear out this ad and attach check | 


for $6 and mail. Or tell us to bill you. 
Address: 
Broad St., 


New York 4, N.Y. crp 5-17 


The Wall Street Journal, 44 


: BRANCHES: Vancouver 


6X03 8 > 5. 





Dependable as a chartered bank, solid as a strong-built barge .. . 
the Trailmobile Stake and Rack Trailer has proven the answer to the 
trucking industry’s need for year-round reliability. 


Mile after rolling mile, hour after hour, by day and by night 
tried and trusted Trailmobiles are moving the products of Canada’s factories 
and farms from coast to coast. 


And the easy-rolling Trailmobile running gear is at home on any type 
of road—good, fair, or just plain rough. 


Let TRAILMOBILES work for your business too. 


CANADIAN 


HEAD OFFICE: P.O. Box 70, Station H, Toronte 


TRAILMOBILE 


LIMITED 


Edmonton + + Winnipeg + Etobicoke (West Toronto) + Hamilton + Windsor Montreal 


Calgary 








PROFESSIONAL DIRECTORY 
@ Chartered Accountants . 








GEO. A. WELCH & COMPPANY 


Chartered Accountants 


OTTAWA 
BELLEVILLE CORNWALL 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 
Mentreal @ Terente © Homilten © Londen © Windsor 
Winnipeg @ Regine @ Calgary © Edmonton © Vancouver 














DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Terente Windsor Chethem Winnipeg Regine 
Vancouver Prince George Quesnel 


Mentreal 
Calgary § - Edmonton 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Collingwood Owen Sound e 


7 Walkerton 











RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilion 
Londen @ Winnipeg @ Calgary @ Edmonton © Vancouver 








McDONALD, CURRIE & CO. 
Chartered 


Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 


Quebec Ottawa Toronto 
Halifax Rimouski Sherbrooke 
Winnipeg Edmonton Calgary 


Saint John 
Hamiiten 
Vancouver 


Montreal 
Charlottetown 
Kitchener 











PETTITT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 


T. D. WARDLAW ~—s- DONALD D. Hilt 
181 BAY ST. EMpire 3-238] TORONTO 














WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building Seaway Building 
TORONTO KINGSTON 








PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, 
Philip T. R. Pugsley, C.A, Donald W. Burke, 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


C.A, 
C.A. 











W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 











PRICE WATERHOUSE & CoO. 


Chartered Accountants 


OTTAWA TORONTO 
CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 








CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


d 
E. H. KNIGHT & CO. 
Chartered Accountants 
° QUEBEC . 


MONTREAL RIMOUSKI 


| Less: Oper. exp. 








CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
GALT" 


j McDoNALo, NICHOLSON & Co. 





; costs. 








CHRISTENSON, MORRISON « CO. 


Chartered Accountants 


EDMONTON CALGARY 














READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
Londen Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St. Londes £.C.2. 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 








‘DIMES AND DOLLARS 





Your Money 
Century Old 


Once the Spanish dollar 


was our mainstay rae 


By LYMAN B. JACKES 


Few Canadians know the 
wonderful story of the develop- 
ment of our money. 

For example ask any student 
about the importance of the 
Spanish dollar in the financial 
history of Canada. Nine times 
in 10 you will draw a blank. 

Yet between 1817 and 1866 
al. Canadian banks issued their 
paper money in denomina- 
tions of Spanish dollars. 

They began to fade in 1858 
— just a century ago — when 
the Union Government of Upper 
and Lower Canada issued the 
first decimal currency to ap- 
pear in this country. 

A lc piece and a 20c silver 
coin appeared in the spring of 
1858. 

A few months iater 5c, 10c, 


125c and 50c silver coins were 


struck. 

This issue was the death blow 
to the most terrible hodge- 
podge of so-called money that 


But trade was expanding. 

The great silver dollars of 
Spain were crossing the boun- 
daries. 


exchange value along the At- 
lantic seaboard of four dollars 
to the pound. 

This rate of exchange became 
known as “Halifax Currency.” 

Inland, if you wanted this 
rate, it was necessary to stipu- 
late on the document that pay- 
ment was to be made in Halifax 
currency. Otherwise the rate 
varied greatly as one came in- 
land. 

This massive silver 
.spread throughout Canada. 

The British government 
struck a special set of silver 
coins to make change for the 
Spanish dollar. 

These coins were a half, a 
quarter, an eighth and a six- 
teenth of a Spanish dollar. 


They were struck both for 


coin 





Canada and the British West 


ever strangled a growing and | 


ambitious young country. 

And what did Canadians use 
for money prior to this impor- 
tant decimal issue of 1858? 

All government business was 
transacted in sterling 

All commercial business was 
transacted in Spanish dollars. 

There was a slight link con- 
necting the two systems. 

All Canadian banks issued 
their paper bills in denomina- 
tions of the Spanish dollar. 

But a few of the early Cana- 
dian banks also issued copper 
coins in denominations of pen- 
nies and half pennies. 

When the Bank of Upper 
Canada closed its doors in 
failure, in September, 1866, the 
auditors found more than 11 
tons of Bank of Upper Canada 
tokens in the basement vault. 

As late as the early 1900s it 
was fairly common to receive 
one of these tokens, either a half 
penny or a penny, in change. 

They are now almost rare, 
and a good specimen may bring 
as much as $4 ir the coin shops. 

The hodge-podge _ started 
about the time the Loyalists 
were streaming into Canada 
from the U.S. 

The British government de- 
cided to give them a coinage. 

They shipped out battered 
and worn coinage from Ireland 
that a new issue had replaced. 

The coins were so mutilated 
that it was difficult for the 
Loyaltists to ascertain what 
they~were. 

It was a mess of money that 


This great silver coin had an 








CITY OF TORONTO'S one : ea note of 1850. 


two, three and four Sethith) or the Quebec Bank, the Bank | 
dollars. of Upper Canada would accept | 
They could be used for or- | it only at a very heavy discount. | 
dinary trade transactions. | This discount is said to have | 
His paper bills in excess of|run, at times, as high as 40%. 
four Spanish dollars, and up to | When enough of these bills | 
and including bills for 25) were on hand an official of the | 
Spanish dollars, were to bear | bank would board a stage coach 
interest at 4%. | and go down to Lower Canada 
The war raged for 30 months.|and demand payment of the) 
The financial cost to Canada of | notes, at full face value in sil- | 
that conflict was seven million | ver Spanish dollars. | 
Spanish dollars. | This was the first foolproof | 
Early in 1815 all bills were | “get rich quick scheme” ins | 
redeemed at full face value and | Canadian history. 
all outstanding interest was| The town of York was incor- | 
paid. 
This idea of Sir Isaac Brock enone ee oe Saree 
was the first successful issue of The sew city council elected | 


paper money in the world, and | 
its ieee idsa We the William Lyon MacKenzie its 
first mayor. 


commencement of financing | ’ 
projects by the issuance of | The Bank of Upper Canada| 
was very closely conected with | 


interest-bearing bonds. 
The success of this idea led | | the Family Compact, and this | 


to the formation of the first | S™OUP did not see eye-to-eye | 
three Canadian banks. | with the first mayor. 

One opened in Montreal in | The new city council decided | 
1817; a second bank in Quebec} to make the place into a real | 
in 1818 and a third one in the | city, 

Town of York in 1822. | It wanted to lay wooden side- | 

They all started up with a/ walks on King St. and to erect | 

oil lamps on the main streets. | 


tiny capital of about £2,000. | 
The Lower Canada banks/| This required some money. | 
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WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 











—— 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT BIrILDING SHERBROOKE 


16 St. "ames St. Bact 
MONTREAL. Tel. MA 7085 THERES SIVERS 











GRIFFITHS & GRIFFITHS 


CHARTERED ACCOUNTANTS 


VANCOUVER @ WEW WESTMINSTER @ KITIMAT @ CHILLIWACK 








_ MONTREAL 


PrP. S. ROSS & SONS 


Chartered Accountants 
TORONTO « OTTAWA e@ CALGARY 
LONDON, ONT. e@ SAINT JOHN, N.B. 
Established 1858 


VANCOUVER e 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 
WINNIPEG 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 








ONE CENT PIECE, issued in the spring of 1858 by the 
Union government of Upper and Lower Canada, was the 
first specimen of the present decimal currency in Canada. 








E 


few 


Nn Cash. 


CASHIER 
~D 





4). ARMY BILL IP 


Four Dollars 
ARMY BILL OF FICE, YORK, UPPER CANADA. 


Che Bearer hereof is entitled Lo recewe, 
on Demand, al the Army Bir Orrice 


Reesreacn 
m the Office of the Murtemy Seceersay 


JSSUED JSUNE,/8/2 


Four ~ollars 


By Command of Ha Excelency 


Mac Sorih A 
<¢te0o= 
The Conmanoee cp Twe Forces 


L.WY 





_ 





Indies. 
U.S. declared war on Canada. 
Major General Sir 


mander of the forces but he was 





greeted John Graves Simcoe 
when he arrived to direct the | 
affairs of the newly formed) 
Province of Upper Canada, in | 
1792. | 


also administrator 
Canada. 

School textbooks regard him 
only as a soldier. 

He was also a wonderful car- 


Simcoe decided to do some-|tographer and a shrewd finan- 


thing about it. 

Some of his militiamen were 
skilled mechanics. He had 
them engrave dies and -con- 
struct a crude coining press. 

He set up at Niagara-on-the- 
Lake and struck some half pen- 
ny tokens under’ the name of 
the Copper Co. of Upper Can- 





ada. 


cial wizard. 

He said the war could not be 
financed on the battered and 
assorted metallic discs that 
were supposed to be money. 

He decided to finance the war 
on an issue of paper money. 

Sir Isaac’s idea was new, 

He was going to issue paper | 
bills in denominations of one, 


ARMY BILL of 1812, for four Spanish dollars. | 
Then in June, 1812, the ,commenced business 


Isaac | 
Brock was not only the com-| 
‘in Canada. 
of Upper | 














| 


The Family Compact, which 
ran the Bank of Upper Canada, 
said no loan. 


The two Lower Canada banks | 
had agents in the infant To-| 
ronto, and city council applied | 
to them for 10,000 Spanish dol- | 


lars. 

These 
aid the city, 
terms. 

They demanded that each in- 
dividual member of the council 
endorse a note for the full pay- 
ment of the 10,000 Spanish dol- 


but on very stiff 


lars; this to be in addition to the | 


council’s endorsation. 
This was done. 


It continued until 1848 when | 
the Toronto city council took a | 


‘brave step to bring the banks 


into 











| 


in small | 
rented premises. 
The Bank of Upper Canada 


structure at the 
in York. Cost: 
ish dollars. 

In eight years of operation 
the Bank of Canada, with a 
capital of less than $10,000 (in 
modern currency), made _ so 
much money that it erected a 
new head office (which still 
stands) at the corner of George 
and Duke Sts. in Toronto. 

Here's how it made 


1,800 Span- 


money: 
If any local merchant brought | | quite rare and demand a good | 
in a bill of the Montreal Bank, ' ‘price as collector’s | 





SAN ANTONIO GOLD MINES 
had a net profit of $47,580 in 1957, 
down from net of $62,028 in 1956. 

It is hoped soon to start develop- 
ment of a possible new mine at 
adjoining Forty-Four Mines (69° 
owned by San Antonio) indicated 
at depth. It will take between 
2%-3 years to fully open up Forty- 
Four, says J. D. Perrin, president. 

Company has staked a large num- 
ber of claims in the general area of 





Company Reports 





Financial 


months ended March 31, 
$32.4 million (U.S.), up from $26.2) 





new nickel discoveries in Northern 


Manitoba. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Gross production* .... $659,606 
647,734 


1956 
759,078 
766,153 

$7,075 | 

7,909 | 
106,730 | 
107,564 | 

22,366 | 


Oper. profit ... 
A * 


Outside expl. 
Def. devel. eece ° 
Net profit & oute. ona 4 2,028 | 
*After deducting unstated marketing | | 
tLoss 
Earnings per Share and Dividend Record: 
Common $0.02 $0.03 | 
None paid. 
Shares o/s as at Bee. Si: 
Common, $1 pa 2,393,034 2,393,0344 
CONDENSED BALANCE SHEET 
195 1 


Dom. Bonds® ......<:. 
Accts., etc., 
Est. cost-aid 
Supplies ........ 
Total curr. assets 
Prepaid exp.§ . rs 
Invests. . advances 4 
Plant & b 
Mining Anny ee 
ef. dey. less w/o . 
Total assets 
Total curr. liabs. 
Capital stock .... 
Earned surplus. 
aAfter depr. of .... 
*Market val. of .... 
$Incl. in curr. assets in co.'s Seg 
Working capital 
OPERATING STATISTICS 
1957 1956 
| ‘Tons milled . , 81,021 103,777 
Average recov ery . . $8.14 $7.32 
Ore reserves, tons .... 205 ,000 250,000 
*After deducting unstated marketing 
ts. 


| loans to 193 in 46 countries. 


$21.1 
| months, 
| total to $372.5 million by March 31. 


earlier. 


This was placed in supplemental 
reserve against losses. 


were credited to the bank’s special 
reserve. Total such reserves on 
March 31 amounted to $335.2 million. 


Bank made four loans during the 
third quarter totaling $107.4 million. 
These were made in Brazil, Italy, 
Japan and Mexico. 

This brought of 
Dis- 
bursements to March 31 were $407.4 
million. Commitments totaled §$3,- 
587.5 million. 

Repayments of principal came to 
million during the nine 
bringing the cumulative 


total number 


INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVEL - | 
OPMENT net income for the nine | 334‘ 
1958 was, the U.S. early in May 


million in the same period a year| power expansion 


Loan com-* 
| missions amounting to $14.7 million 


| $18,544, for 1957 was 30.5% 


scription 


of $25 million, 
bank’s total subscribed capital to 


$9,358.4 million at March 31, 1958. 
Public offering of $150 million 
» bonds due 1968 was made in 


A loan of $34 rl i for electric 
in Mexico was 
made on May 5. The loan was made 
jointly to the Federal Electricity 
Commission and to Nacional Finan- 
ciera, S.A., and is guaranteed by 
the Mexican government. 

This loan brings the total bank 
lending in Mexico to $186.3 million, 
of which $1248 million has been 
for power dvelopment. 


— 


Financial 


BRITISH CANADIAN TRUST 
CO., Lethbridge, Alta., net profit of 
higher 
than 1956's $14,214. 

Gross income was a record, say 
President R. R. Davidson and Vice- 
President George Lomas. 

Company opened 


a branch at 


Of this, $211.8 million went to the | Medicine Hat. Company purchased 


bank; $160.7 million to the purchas- 
ers of borrowers’ obligations sold by 


| the bank. 


Bonds outstanding on March 31) 


the last quarter net transactions re- 


sulted in an increase in funded debt | Sh’holders’ equity . 
of $156.6 million. 


Major part of this 
increase was made up of $150 mil- 
lion 4%% 
offered in the U.S. with $20.7 million 
for delayed delivery. 

Malaya became a member of the 
' bank on March 7, with capital sub- 


; 


one 
amounted to $1,405 million. During | wears endea Dec. 3: 1957 


i 
i 


bonds due 1979 publicly | 


the insurance business of J. A. Bell 
Agency and later those of R. H. 
Kent & Son Ltd., and Cousins- 
Elliott Agencies. 


1956 
$2,319,012 $1,865,244 
241,548 524,067 


Real estate ......... 447,157 377,149 

Fixed assets ........ 9,710 9,771 

ee assetsé 2,403,693 2,002,301 | 
2,860,560 2,389,311 | 


Liabs. to public, etc.* 


*Secured by. 


gies bonds, ' stocks and mortgages. | Def 
3,023.7 


56 2,592,737 
18,544 
27 $7 11° 


Estates account . 
Net profit . 


$9.2 
1.00 6.00+1.00 Working capital .,. 


a reasonable frame of 


mind, 


The city issued its own paper | 


money, 


Notes in dual denominations | 


of five shillings and one Spanish 
dollar, 10. shillings 


one pound for four Spanish dol- 


lars were engraved and issued. | 


In January of the year of is- 
sue the citizens could go to City 


Hall and buy these notes at a. , 


10°, discount for cash. 


They. could be used for trade | 


over the merchants’ counters. 


When July rolled around, and | 


taxes became due, the good 


folks of Toronto could pay their | 
|taxes with these’ notes, 


| face value. 
erected the first bank building | 


It was a two-story | 
southeast | 
‘corner of King and Frederick 

| Sts. 


! 


raising | 


_company 


14.714 | Su 


These notes were issued dur- 
ing 1848-1849 and 1850. 

The issue demonstrated to the 
early Canadian banks that To- 
ronto was not going broke. 

While all this was going on, 
many merchants issued their 
own copper coins. 


The largest of these coins to | 
be struck was put out by Leslie | 
druggists and book-| 


& Sons, 
sellers in Toronto, Kingston and 
Dundas. 


This firm pioneered the chain 
the | store idea in Canada, | 


Many of these tokens are how | 


items. 


~ aes 


- Construction 


ST. LAWRENCE CEMENT CO., 
Villeneuve, Que., net profit of $344,- 
986 for 1957 was 28.8% lower than 
1956's $484,248. 

Major construction program 
completed, says President Robert 
Koch. In 1957, in addition to putting 
Clarkson plant in full operation, 
built a distributing and 
packaging plant in Montreal. 

An agreement was 
replace the construction 
amounting to $12.5 million by 


will be done in 1958 and will 
strengthen company’s financial po- 
Sitiun the president savs. 
Company has substantial orders on 
hand for 1958, and expects demand 
for cement will enable it to operate 
efficiently throughout year. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
Net earnings ........ $4,289,208 $1,466,878 
Less: Deprec 2,095,420 32, 

Interest 

Income taxes 272,500 
Net profit & surplus 344,946 
Times Interest Earned: 


317,607 
32,628 | 
444,248 
2.72 4 62 | 
1.38 2 
Earnings per Share and aevesens Record: 
Class A&B $0.4 $0.57 
None paid 
Shares o/s as at Dee. 31: 
Class A 
Class B. 


567 ,930 
282,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash . ° . $1,034,826 $830, 142 | 
Accts. FO. ...c« 860,265 250,959 | 
Inventories : 3,008,597 1,390,584 
Total curr. assets 


569 ,990 
232,000 


Other assets . 
Fixed assets* .. 
Total assets 
Accts., etc., pay. . 


723,103 708 875 
33,176,986 35,951,864 
43,804,777 39,132,474 

1,155,393 1,306,506 | 

14,250 8, aed 

350 ,000 

. 1,519,643 1,406. 191 
~ 328,322,500 25,422,500 
604,000 160 000 

; No 11,427,125 
759 717,808 

3, 316 oS 1 245 296 

«+ 4,385,045 1,066,496 


urplus 
*After depr. ‘of 


two banks agreed to 


and two, 
Spanish dollars and notes for | 


at full | 


is 


reached to 
credits | 
an | 
issue of first mortgage bonds. This | 


4,904,688 2,471,685 | 


principal cities in the West 





| 





Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A, 
Toronto 


67 Yonge St., EM. 8-6460 











FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. ° W. R. KAY, C.A. 


Toronto, Sarnia, Gueipb, St, Thomas, Peterborough, Niagara Palls 














B.C. TANNER & CO. 
Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 








Arthur A. Crawley & Co. 


Chartered Accountants 


BROCKVILLE « TORONTO ¢ 
SAULT STE. MARIE 


| OTTAWA e« MONTREAL o¢ 
| NORTH BAY « 


SUDBURY 








ROBERTS anpb Co 


Chartered Accountants 


GUNN, 


TORONTO CHATHAM 








| 
| 





Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 











¥. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


} 








| 





ARTHUR $ FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 
Chartered Accountant 
455 CRAIG ST. WEST 


MONTREAL, QUE. 











GEORGE A. TOUCHE « CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO ~— LONDON ~~ WINNIPEG — REGINA = SASKATOON 
EOMONTON CALGARY CRANBROOK VANCOUVER? VICTORIA 








W. J. MeCoy & Co. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 











_@ Mineral Consultants 


GMX CORPORATION 


Minerals Consultants 
Dr. Devid $. Rebertson, President 
Dr Lt L WMettleten. Vice-President 


Esperen Gwilding, Heusten, fexes, U.S.A. 
Victery twilding. Terente, Canede 





Read for profit 


Don't let business surprises catch 
you off balance Get The Financial 
Post for timely, week-by-weck 
oousrage of business across the 
and. 


In Canada: 
Elsewhere: 


2 years $i! 
3 years $13 


6 8 ear; 
$7 @ year: 




















@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. lt brings you informed comment on today’s 


| 
_market and business climate, helps you to work more efficiently, te 


lates wisely, to profit. 


Yearly by mail in Canede, $6; elsewhere $7 yeerly 
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@ Consulting Engineers 





Sta dler Hurter 
International Ltd. 


er ° CONSULTANTS 
ee @ PROCESS @ POWER 


St. Catherine St » Montreal e mexico city 


ENGINEERS . 
INDUSTRIAL @ COMMERC 
New yor @ 1501 St 








The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & & LABORATORIES COAST-TO-COAST 


—~ 128 ELMSLIE STREET, MONTREAL 32, P.Q. 











ALLIED CONSULTANTS OF CANADA 
LIMITED 


CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. £. HU, 1-6887 TORONTO 12 








UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-—8th ST. E. 


CALGARY, ALTA., 310-168 St. £. WINNIPEG, 12, MAN., Silver Heights Shopping Center 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and epercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA 8221 








W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA. 4-7395 


— 








McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, Cauvseways, 
207 West Hastings Street 


Power 
Dams 
Vancouver, Canada 








POWER CORPORATION or (ANADA [prtiteD 
CONSULTING DIVISION 


a 


Economic Analyses 
Advisory Services 


399 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 











Tv 


H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 


Ottawa, Ont. 
46 Elgin St. 


Halifax, N.S. 
P.O. Box 93 


Toronto, Ont. 
1662 Avenue Rd. 




















~WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Egtinton Ave. &. 4350 Sherbrooke St. W. 77 Metcalfe St, 
Toronte 12 


Montreal 6 Ottawa 4 
HU. 1-6496 WE, 77-6311 CE, 6-5371 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
deter ty CHEMICAL AND GAS INDUSTRIES 
orth, JA 8-7454 P.O. 
SARNIA, 


174 Catherine Street 
HAM onan ° 


ox 507 
ILTON, ONTARIO 











» 
Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA, 5-4521 


200 BLOOR ST. &. TORONTO, ONT. 





‘ 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e¢ Designers e¢ Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi, 4-847} 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Contractors 


Consultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT, 


Designers 


600 S$. VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, PQ. 














Here are clues to profit 


businessman’s judgment is no better than his information. 
ou can profit from Canada’s beating gore other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps vou gauge the swing of business and investnients. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada. $6; 
elsewhere $7 yearly. 


| net profit of $38,051,000 for 1957 was 


owing to customers’ 





Selected Growth Stocks 


-— Quarterly Repert — 
By NESTOR 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers, The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. ; 
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Powell River 


Powell River Co., at recent market price of $30, is 15% 
above UV level ($26), has room to rise 120% before reaching 
OV level ($66). Price is 16.2 times 1957 earnings of $1.85 a 
share. Yield is 5“, at indicated dividend rate of $1.50. Price 
in 1958 has ranged between a high of $35 and low of $285¢. 

No major expenditures are planned for 1958. The $2.5 mil- 
lion in notes held by the bank at end of 1957 has now been 
materially reduced, and company should have a substantial 
cash position by thé end of this year. 

No decision about the timing of proposed mill by U. S. 
subsidiary Brooks-Scanlon Inc., or type of product, will be 
made until late 1958. 

Powell River has doubled its newsprint capacity in the 
past 10 years. Trend in demand, rising sharply in 1955 and 
1956, was reversed last year. 

Many consumers are unable to use the amounts of news- 
print for which they had contracted. Company officials believe 
it may be at least three years before they are able to do so. 

Newsprint division will operate this year at from 80% 
to 85°, of capacity. Production of unbleached sulphite pulp 
will continue on a curtailed basis. 

Some of Powell River’s logging camps will remain closed 
in 1958, and others will operate on a restricted schedule. 

Earnings are expected to be approximately at 1957 levels. 
It is hoped to maintain dividend payments at $1.50 annual rate 
this year. 
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Nestor’s Original Reasons for Choice 


POWELL RIVER CO. — Among the paper companies, 
Powell River, large producer of newsprint, sulphite pulp, 
lumber and other products, has an exemplary earnings record. 
Through major expansion, with important new projects re- 
cently completed, the company, with large timber reserves, 
should more than hold its own in the large growth envisaged 
as still ahead for the paper industry. Earnings of 37c a share 
(adjusted for stock splits) in 1937 had quadrupled by 1947, 
and nearly doubled again by 1956. 
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Simpsons Ltd. 


Simpsons Ltd., trading at recent $204, is 45° above UV 
level ($14), could rise 63° before reaching OV level ($75). 
Price is 16.7 times 1957 earnings of $1.21 per share. Yield at 
indicated annual dividend rate of 50c a share is 2.47%. Price 
this year has ranged between a high of $2014 and low of $16%%. 

In the first quarter of 1958, net profit increased by more 
than $300,000, partly because Easter fell in early April this 
year but later in April, 1957, and partly because of early 
spring weather. Profit of the 50°,-owned subsidiary, Simpsons- 
Sears, increased by “somewhat more” than $300,000. 

“Customers are responding immediately to attractive mer- 
clfandise offerings,” said Chairman and President E. G. Burton. 

Production per employee has improved greatly, he added, 
as a result of lower turnover of staff. All five Simpsons depart- 
ment stores are operating profitably. 

Initial expansion of Simpsons-Sears will end early next 
year with opening of a large store in Winnipeg. Another 
large Simpsons-Sears outlet has just been opened in Calgary. 

Pre-opening costs of these large units, about $500,000 per 
store, are written off in the year in which the store opens. 
From 1960 on, therefore, company will be relieved of these 
expenses in connection with the initial expansion program. 

“If the present earnings trend continués,” said Mr. Burton, 

“it would be reasonable to expect that the directors of Simp- 
scns-Sears would consider some dividend action later this 
year.’ 


Nestor’s Original Reasons for Choice 


SIMPSONS LTD.—Already one of the largest department 
store and mail order enterprises in Canada, Simpsons through 
its 1952 tie-up with Sears-Roebuck has undertaken further 
expansion, both to extend its facilities into new areas and 
to keep abreast of the growing Canadian economy. While 
subject from time to time to temporary developments limiting 
sales, company’s volume and earnings have registered growth. 
Further longe-range expansion, in keeping with advancing 
national income, is anticipated. 
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e Consulting Engineers 





BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(fermerty 1. A Beawcher'n & Associates! 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 











P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 











SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
1440 St. Catherine St. W.. MONTREAL UN. 6-7721 








@ Management Consultants 





Y , Pw ‘ a ¥ 
ORWICK., CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8.5209 

TORONTO 80 KING ST. W., EMPIRE 6.2193 








J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, lac. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C. 











STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control! 
Work Measurement & Incentives 


TORONTO 
10 Eglinton Ave € 


Organization Planning 
Operations Research 
Personne! Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


MONTREAL VANCOUVER SEATTLE 
4123 Sherbrooke St W. 810 Royal Bank Bldg 444 Dexter-Horton Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 











PAUL E DOUFRESNE Ll. G. DAIGNEAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 7.4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 














QO. A. MATTHEWS & ASSOCIATES 


Limited 


MANAGEMENT CONSULTANTS 
With co-ordinating aMliations in Canada and U.S.A 
TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 








DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 





41 East 42nd Street, N.Y. 17, N.Y. 








Hiow to Read Nestor’s 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal] lines above 
and below the stock’s price range 
indicating price at which the particula: 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three vears. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
bevond the immediate present. Other 
factors such as rate of growth and 





Special Stock Charts 


RATE OF GROWTH: ‘The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. 'This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and princinies behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1952. 
A limited number of reprints are avail- 
able on request. 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV level's 
also permit judgment as between one 
stock and another, They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
_a stock’s bottom or top figures in any 
given year 











J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 














Pulp and Paper 


CROWN ZELLERBACH CORP., 
San Francisco, Calif., consolidated | 


Company Reports 


Financial 


Nov. 30, 1957, was 29.1% 





UNITED LOAN CORP., Montreal, 
net profit of $122,257 for year ended 
higher than 











PAYN E-ROSS 


Mi?Tt¥eé io 





management consultants 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 














24% lower than 1956's $50,048,000. 

Dollar sales*for 1957 were less 
than 1% under 1956’s, and produc- 
tion of paper and paperboard was 
off 2.5%, says President A. B. Lay- 
ton. 

Production, sales and earnings 
would have been higher but for the 
work stoppage in British Columbia 
which lasted from Nov. 14, 1957, 
until Feb. 4, 1958, says the president. 

However, without this stoppage, 
earnings would have been lower 
reducing in- 


'ventories and general slowing of 
the economy. 


| $55 million in 1957 


| 





Capital expenditures amounted to 
($70 million in 
1956). 

In British Columbia, considerable 
progress was made toward com- 
pletion of the Elk Falls construction 
program. The new Elk Falls bleach 
plant with capacity of 175 tons daily 
started operating in June. The 
bleach plant will also permit pro- 
duction of bleached kraft papers 


for the Canadian market. 


Elk Falls added to its 
increasing capa- 
daily to supply 
paper machine. 


In 1957, 
groundwood mull, 
city to 420 tons 
second Elk Falls 


' This machine, capable of producing 


| was completed in March, 


either kraft papers or newsprint, 


1958. 


To make maximum use of its 


timber supply, Elk Falls has started | 
up an extensively mechanized saw- 


mill. The mill which went into pfo- | 
duction last fall, uses logs from six | 
to 24 in. in diameter. Output is 
marketed through Canadian West- 
ern Lumber Co. subsidiary of Crown 
Zellerbach Canada, while slabs and 


| edgings are turned into chips for use 
/in the Elk Falls pulp mill. 


‘Zellerbach Canada planted 


; 


Crown | 

1,200 
acres by helicopter in 1957, and also 
co-operated in aerial spraying of | 


In British Columbia, 


' hemlock stands on upper Vancouver 


Island 
A new barking plant installed at 





Frazer 
output, 

Company has 
agreement wiih the 


entered into 
Newfoundland 


|Government and has two years to 


study the economic feasibility of 
establishing pulp and paper opera- 
tions in Newfoundland (FP, Jan. 11). 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 


$ $ 
460,609,000 462,350,000 
85.772,000 101,601,000 


Net sales 
Net earnings : 
Less: Depr., depl., 
amort. , os 
Notes & bds. 
Income taxes . 
Net profit .. ote 
Less: Pf divds. ee 
Com. divds. 
Surplus 
Times Interest Earned: 
Before depr., 
amort. & depl.. 
After depr., 
amort & dep! 15.53 
Earnings per Share and Dividend 
Preferred $129.05 
4 20 
2.66 
1.80 


19,076,000 16,172,000 

4,294,000 
24,351,000 
38,051,000 

1,249,000 
24,849,000 
11,953,000 


33,433,000 
50,048,000 

1,287,000 
24,823,000 
24,938,000 


19.97 52.16 
43.85 
Record: 
$166.91 
4.20 


1.80 
Shares o/s at Dec. 34: 
Pref n.p.\ , 294,862 
Com., $5 par 810.545 
CONSOLIDATED BAL ANCE 
As at Dec. 31: 1957 


299 852 
13,798,575 
— T 


$36,100,000 $34, 908, 000 
3,497,000 3,065,000 
42,171,000 46,291,000 
‘ 92,701,000 94,001,000 
Total curr. assets 174,469,000 177,445,000 
Prepd exps. & 
def, chges 
Invest. in St. 
Francisville pap.. 
Misc. inv. & long- 
term rec. 
Special fund 
Fixed assets? 
Total assets 
Notes & bds 
Accts.,, etc., 
Accrued inc. 


. $10,062,000 $8,430,000 


BERS3 


i) 
~ 
= 


PPE 


Capital surplus 

Earned surplus 
+After 7° 
ater U.S 


18,653,¢ 
$08 which $6,016, 000 in 1957, $4.586 000 
in 1956 prepd exps. included in current 
assets tn co.’s report 
Working capital ... 


Eue.ss—: 
z oe 


se i 
88 83% 


130,335,000 127,937,000 


Mills, B.C., has doubled chip | 


an | 


'15°% from end of 1956, 


1,948,000 | 


3.53 | 





Financial 


CORPORATE INVESTORS LTD., 


net profit of $316,151 for 
lower than 1956's 


Toronto, 
1957 was 13% 
$362,213. 

Break up value of shares declined 
to $7.37 at 
Dec. 31, 1957. 

Redemption of shares in 1957 ex- 
ceeded allotments by 17,791. 

On April 1, 1957, Trojan Securities 
Ltd. was appointed company’s 
general sales agents 


periodic purchases of class A shares. 
INCOME ACCOUNT 

Years Ended Dec. 31: 1957 
Total revenue $363 404 
Admin. 2,335 
Taxes sate’ 4,918 
Net profit. B16,151 
Less Dividends .... 310,831 
Surplus fer year 5.226 17, 


1956 
$404,485 
39,300 
2.972 
362,213 
344,860 
353 


exp 


, Earnings per Share* and Dividend Rec- 


ord: 
Cl A & B $0.33 $0.37 
Paid 0.32%, 0.35 
*Based on ‘outstar iding shares calculat- 
ed from dividends pai a 
Shares o/s at Dec. 31: 
Class A, Se par 
Class B, We par 


CONDENSED BALANCE SHEET 
; 1957 


965,937 
2,000 


948.146 
2,000 


-ewee $118,746 
aoe 896 


Peeing 
Due on sec. red 
Invest. at mkt. val.é 
Total assets 

_ Fo aa Ss 
Sh'holders dep. .... 
Dividend pay oe 
Advert. approp. ...... 
Capital stock - 
Cap. red. reserve .... 
Real. apprec. iny 


int 


| Unreal apprec 
| Earned surplus 


OR ce 
Net assets per sh. 





CANADA HOUSE 


The Government of New South 
Wales, largest of the Australian 
states, has joined Canada as a 
tenant in Canada House, New 
York. 


Shareholders | 
| now can acquire a pension through 


previous fiscal year’s $94,671. 


Higher profit arose from financing 
of automobiles and household appli- 
ances, says President C. E Lavigne. 
Operating expenses and borrowing 
costs were up. 


Reserve for contingencies amount- 
ed to $406,816 at Nov. 31, 1957, in 


addition to general reserve of $142,- | 


763, for a total reserve of $549,579, 
or about 7% of all accounts receiv- 
able. 

INCOME ACCOUNT 
Year end. Nov. 36: 1957 1956 


Net earnings .. $570,010 $461,668 
Less: Deprec. 6,988 6,382 
Debt int. 
Other int. 
Amort. : 
eT — er 
Net profit . 
Less: Pref divd. 
Cl. A divd. 
Surplus for year . 
Times Bond Interest Earned:: 
Before deprec 
& amort. 


283,410 


7.86 10.52 
{After other interes 

Earnings per Share one ae Record: 

5 Pref.: earned . $7 $6.62 

Paid 1.25 

Cl. A earr 1ed 

Paid 1.00 0.70 

77 1.41 


4 
27.45 


Common: E irned .. ] 
None paid. 


CONDENSED BALANCE SHEET 
As at Novy. 30: 1957 1956 
ee ws $132,039 $197,020 
Accts., etc., 7,854,191 7,311,782 
Accr. int. rec cm 2 29,399 
Total curr. assets 
Prep. exps.t : 
Invest. at cost 
Fixed assets* 
Other assets 
Total assets 
Bank loans . 
Other loans pecs 
Accts.. @00.; BAY. «ee. 
| Prov inc. tax 
Sec. notes due | yr 
Tetal curr. liab. 
| Def. fin. inc 
| Fin. res. & holdback . 
| Funded debt 
Capital stock 
Earned surplus 
tAfter res. 
"After deprec. . 
fIncl. in curr assets in co. ‘s report. 
tU. S. funds 


Werking capital 4,496,422 4,000, 855 


P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. $. A., 
@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 





MONTREAL 1, QUE 
te 





16,170 | 


© Architects and Engineers 








LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


* ¢ ¢ 





HALIFAX. N. S&S. WOLFVILLE, WN. 8. 











GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


COMMERCIAL INSTITUTIONAL BUILDINGS 
TORONTO WA. 4-7241, WA. 3-7990 


INDUSTRIAL, 
52 ST. CLAIR AVE. E. 








KYLES & KYLES 
IMDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 








e Consulting Management Engineers 








KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING. STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA 43381 UN. 6-2477 
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© Designing Engineers 





, FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical « Mechanical « Structural *« Hydraulic 
VANCOUVER + TORONTO + MONTREAL 














B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants «¢ Petroleum and Process Industries 








Company Reports 





WESTERN LEASEHOLDS LTD. 


| reports a net 1957 profit of $2.128,- | 
| 008 (2,950,993 in 1956). 
‘year company’s share of production | 

from varying interests amounting to; 


103 net oil wells capable of produc- | 
tion was some 1,991,000 bbls. before | 


royalty amounting to 206,000 bbls. | | 
Average daily production before | 


royalty was approximately 5,450) 
bbls. compared with 6500 b/d in| 
1956. Approximately 75% of com. | 
pany’s production is obtained from | 
Redwater field. 

A total of 41 wells were completed | 
in 1957. This activity, which resulted | 
in 26 oilwells, One gas well and 14) 


, Te assist readers in appraising and a company financial statements, 


| ‘Financial Pest has a uniform methed o 


corperation accounts. Variations 


{ prese se 
from the companies’ pablished reports are feetneted. 


During the} applicable production during 1957 of 


1,087,795 net tons at 30c per ton. To 

, 31, 1957, $1,278,279 had been re- 

paid against advances totaling $6,- 
$32,525 


Terms of repayment of this loan 
are at present under consideration 
with the Government. Pending 
icompletion of negotiations, no 


since June, 1957, say Sir Roy Dob- 
'son, chairman, and Crawford Gor- 


| don, president. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 





Textiles 


CALDWELL LINEN MILLS LTD. 
Iroquois, Ont., 
for 1957 compared with net profit of 
$79,514 for 1956. 


Loss was attributed to dislocation | 
| of operations arising from transfer | 


amounts have been paid on this loan | machinery and equipment to new 


building, together with reduction in 
demand for company’s products, by 


| President E. F. King. 


Dividends on the second preferred 
and common shares were discontin- 
ued in last two quarters of year. 


The | 


net loss was $244,342 | 


CENTRAL PATRICIA GOLD 


|MINES had a loss of $150,323 in 
1957 after exploration expenses of | 
In 1956, the company had | 


$169,520. 
a profit of $58,785. 

Company holds 180,000 shares of 
Cassiar Asbestos, participates in 
Peel Plateau Exploration drilling 
in the Yukon territory. 

Further work is not planned in 
the immediate future on three con- 
cessions in Ungava in which Cen- 
tral Patricia participated. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1957 
Divs. & int. rec $46,156 
Less: Gen. exps 27,517 


1956 
$71,049 
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° Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Boenkruptcy 
Burlington 








NORMAN SHEPPARS ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 








ANTON JENSET & CO. 


Net earnings *. 975,864 $2,295,022 
Less: Deprec. . . 1,600,447 
Bond interest ...... 153,214 
Int. on loan a 517,174 
Inc. tax . _— 125.000 
Net profit - surp. 481,079 
Times Bend Interest Earned:? 
Before deprec. 16.05 
After deprec. .. 4.96 
‘After deducting int. on loan 
_ Earnings per Share and Dividend Record: 
Pref.: Earned , $2.30 
None paid 
som : Earned .. 
None paid 
Preferred dividends in 
$1,722,262 at Dec. 31, 1957. 


CONDENSED CONS, 
As at Dee. 31: 
Cash 


36,511 
10,492 


Saivaging 


¢ Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


dry holes, was carried out in Belloy, Lertified Public Accountants 
Big Prairie, Newbrook, North Jof-| 
fre, Keystone-Stoney, Okotoks and | 
Blood Indian Reserve areas of Al.-| 
berta, in the Weyburn and Carnduff | 
areas of Saskatchewan and-in the! 
Oak River area of Manitoba. 

The development of two wholly-| 
owned leases in the Weyburn and | 
Carnduff fields resulted in six suc- | 
cessful Mississippian oilwells. 


| This year should sRow better re-) Poe invest sale. || 8588 
| sults as mill conditions settle, pro- Pxplor. exps 169,520 , 
| duction increases and distribution | t sale profit 33,839 | 
| becomes more widespread, says Mr.! .° profit & surp. 
10.88 } King. *Loss as deficit 
’ -- , en 
2.02 In 1957, 110,000 additional common Earnings per Share .. 130.08 
| shares were issued to parent COM- shares o/s as at Dec. $1 
$0.88 | Pany at $10 mer share. Balance of Common, $1 pai 2 
, step . . e. . 
fat yee oye rag one a Ay gp CONDENSED BALANCE 
a 40 plan was transferred to capita in in hee. OS — 
surplus. Cash $97,146 
Annual meeting is May 26 Accts. re ss re 1,130 
; mG 1S may é Mkt 1.409 072 
Total curr 1.5277, 348 
Other invests 853,436 
| Prep. exp.§ 147 
Claims & props, } 
| Plant & equip.e,. 
Total assets 
6706, 342 Tetal curr. 
22,500 Capital stocks .265,7 1,265,700 
10,000 20, Surpius vied 141,164 1,291,488 
16,000 *Market valu - 827 637 3,022,600 
atu? 442 aAfter de pres 
4After 
SIncluded in curt ~o. s “report 
1,524,681 1.910.100 


i 


TORONTO BRAMPTON 


Anton jJenset, Licensed Trustee in Benkruptcy 





184,687 150.323 58,785 














$0.024 





@ Automation Consultants 





500,000 2,500,000 


DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 


Analysts Toronto 
Metallurgists Em, 3-4067 


—s H. S. GELLMAN & COMPANY LTD. 
Consultants an Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 


Telephone: WAlnut 3-4484 


0.35 


$549,797 
4,059 
1,358,734 
1,912,590 
646 938 
148 

! 
28.599 1 

, 2,409,531 2,559,678 
liabs. ... 2,667 2,490 


arrears totaled 


Tel. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 


Oil sales (inet) 
Add: Royalty inc. .... 232,417 
Other rev. 128,787 
Total net revenue 4,785,244 
Less: Oper. & adm. 
exps 
Depletion 
Depreciation . 
Amort. well cost 
Expl. exps. 
Leases aband. 
Income tax . 
Add: Prof, .,on 
assets & invests, . 
Net profit 


assets 


1956 


$4,424,940 $5,166,221 
124,082 | ms bs 
108,879 | Accts., etc. , rec 
5,399,182! res. , - 599, 6,880,907 | 
| Inventories .. 10,766,781 4,543,051 | Pm yl 
1,068,865 | Total curr. assets .. 16,497,240 11,561,054 | Net Profit . 
73,630 | Prep. exp.§ 176,030 "228,606 | L@SS:, Ist pf. dis 
260,759 | Invests 49,651 49,651 | 2nd pf. divds. 
326,453 | Misc. assets . 35.625 43,125 | « Common divds 
165,635 | Fds. re mine mech. .. 306.988 815.499 | "“"Plus for year 
29,449 | Fixed assets _ 23,635.449 23,101.617| *1-08S. Deficit 
850,000 Total awl 40,720,983 Note—-Net loss as shown in co.’s report ; 
Due bank 7,903,375 » | was $243,599 in 1957, incl. $743 profit on | Working capital 
Accts.,  etc., A 5,014,913 disposal f.a. In 1956, net profit was $94,092, 
Serial bds " 759,000 | incl. $14,578 profit on sale investments. On | 
es BIEVER. cccccceses rye j Total curr. iiab. . 13,677 288 this basis, earnings per common share be- 
Surplus for year 2,128,008 2,075,903 | Loan | fore part. would have been d$1.91 in 1957 
| and $1.29 in 1956. 


sae Funded debt ......... 
Earnings per Share and Dividend Record: | Reserves Earnings per Share and Dividend Record 
$9 30 17, 218, 975 | Ist d$16. 2% 


Common $0.42 Capital stock 


THOMPSON, DILTS, JONES, HALL & DEWAR Paid 0.12% | Deficit 


Shs. o/s at Dec. *After deprsof ..... 33. (519,349 32, 060,489 
BARRISTERS & SOLICITORS n.p.v. sniter cope ot -.... 8510-000 38 | nd Pr 
D. A. Thompson, Q.C. Cc Gorm Dilts David H. Jones ; 


| Working capital 2,819,952 1,471,752 | Common 
Gordon C. Hall A Dewar J. Hugh McDonaid — 
John F. Funnell Falter L. Ritchie F. J. DeVrieze 


| After participation: 
ssociates: es 2nd Pref. & com 

A €E. Dilts, QC. E. G. Phipps Baker, Q.C. T. W Laidlaw, QC, Short-term invests, 3,973,453 

, Due fr. affil. 32,039 


iron and Steel 
*Based on shs. o/s at vear -end after in- 
crease in auth. cx tk, durin 1957 
$03 Electric Railway Chambers WINNIPEG 2, MANITOBA Telephone WH. 3-648! Accts. rec. 722056 , ; mm. s x 
3 | Inventories . 452,191 


BL LLOCH’S LTD., Winnipeg, net {No earnings available for participation 
; 1 profit of $130,785 for year ended Feb. | in 1957 
Total vurr. assets . ety | 28, 1958, was 23.6% higher than pre- | Shares o/s as at Dee. 31: 

1.118°300 | vious fiscal year’s 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 
Net earnings .. 4$204 342 
ess: Deprec 40,000 


BALANCE SHEET | 
1957 1956 | 
$137,696 





$131,169 seeeee 











Barristers and Solicitors 


CARRICK, O'CONNOR, COUTTS & ROGERS 
" BARRISTERS & SOLICITORS 


THOMAS r. O'CONNOR, QC. DONALD D. CARRICK, QC. 

IAN MacF ROGERS ELGIN E. COUTTS 
SUITE 607-412, $320 BAY STREET 

CANADA TELEPHONE EMPIRE 6-972) 


| of 5.001%. Provincial grant of 
125,000 for the issue. Debentures 
after June 1, 1968, pro- 
construction of a 10- 
school with residence 


MUNICIPALITY OF ST. HU- 
BERT, Que., schoo] commissioners $ 
have sold $139,500 4% 1959-68 and callable 
$52,500 4%% 1969-78 seria] de- ceeds for 
bentures to Dominion Securities classroom 
Corp. at 96.14 indicat ng net cost’ at Croydon. 


1,178,577 
80, 493 
279,519 
342,713 
158,674 
51,910 
520,000 





326 ,607 








2,128,008 
TORONTO 1, 











3,559,490 Paid ea | 1.50 | eo ° 
Common, ‘ ° 
en aa BALANCE SHEET 

| As at Dec. 31: 1957 1956 
| Cash $314,208 


ACES 
re) 














3, 391. 170 
13,723 
4,320,619 








15 000 
25 000 


40.000 


15,000 / 
25.000 
150,000 


A Good Name J 


to Remember, 


Tmo - FE ) MPARY 


$105,840. | and Prei.-n-pv 

66,189 58,411} Sales were a record, up 26.8% over! Common. n.pv 

a we | previous year. Sales of gas firéd 
6. 148.872 5.046, o69;©Guipment accounted for most of 
5,188,849 5,108,522; the increase, says President T. H. 
~~. 1,347,024 1,426,779 | | Bulloch. 

.. 20,780,209 18,579,459 
51673 5 In March, 1958, company purchas- | 
747.638 ed all outstanding shares of James 
oe Munro Ltd. which had previously | 
4'320 619 been its Ontario distributing agent. 
es Its name is to be changed to Bul- | 
loch’s Eastern Ltd. 

“We are hopeful that 1958 operat- 
ing results will equal those of 1957,’ 
|says Mr. Bulloch. 

1,549,038 | INCOME ACCOUNT 
1,364,485 | Years ended Feb. 28 1958 
Net earnings 
Less: Deprec 

Income tax ... 
Net profit 
Less: Class A divds. 

Class B divds. 65: 
Surplus for year .. 8i, 68,872 
W. $. McEwen, Earnings per Share ‘and Dividens Record: 
Alan Sweatman Class A: Earned . $2 
W. Grimble —_—_— Paid 


R. W..McMurroy Class A & B: Earn.* 
Foods , 


Class B: Paid ..... 
*After participation. 
OCEAN FISHERIES LTD., Hali- | Ginn Aare? 7: 
fax, consolidated net profit of $235,- Class B n.p.v. 
643 for year ended Aug. 31, 1957 was | 
42.8% lower than previous fiscal 
year's $410,424. 

Sales and other income for 
| at $19.4 millién was up 14.7% 
| President C. J. Morrow. 

In addition to the keenest compe- | 
tition in years and increased costs, 
largest single item contributing to 
lower profit was discount on U.S. 
dollar of $252,000 ($45,000 mm prev- 
ious year) says the president. 

Capital expenditures totaled $2,- 
041,000, for an extension of North | 
Sydney plant, further mechanization 
|of processing plants, and purchase | 
from General Foods Corp. of 
| Rockland, Me., properties consisting 
of a fillet plant, ship repair yard and ica 


nine large trawlers. 
| Public. Utilities 


Three of these trawl&s were | 
brought to Nova Scotia where they; QKANAGAN TELEPHONE Co.., 
| are operating and the other six are | Vancouver, net profit of $222,632 
| being operated at Rockland in con-/|for 1957 was 13.3% higher than 
1956's $196,487. 


junction with the fillet plant and 
Number of telephones added to 


| ship repair yard. 
Payment was made System and long distance calls 
mortgage payable over | P laced were records, says President 
|F. A. Sherrin. 
: In 1957 company 
Lee hones bringing total D 3 
. $1, 163,123 $1,408, 960 | 27 én 00 16! S toes of Lee. a. 
ca Vane. 44 | 1957, to 22,421. Long distance calls 
Funded debt int. 316, 396 showed a gain of 10.6% over 1956. 
paoeme tans = LS ‘399 | Unfilled applications at Dec. 31, 
t 9 -> Geeeeee , |1957 stood at 232 (227 at previous 
Less: Pref. divds. .., year-end). 
Common divds. .... Capital expenditures I 
| Surplus for year to $1040 205 ope aaa 
Note—-The company's Bay shows net haa Pres d ($ 314 in 1956). 
profit of $269,630 in 1957, including profit} Capital expenditures estimated at 
on disposal A net ootane $1,030,310 for 1958 will be financed 
imes interes arne . 
Before deprec. . 9.99 13.30 | by Sale of approximately $800,000 
After deprec. . 5.55 9.05|1n bonds and the remainder from 
Earnings per Share and Dividend Record: | operations. 
: Ei 0.66 ‘ : ;, 
Pret Earned ae $0.6 Advance work will be carried 
Sons ie. out in 1958 to convert exchanges to 
: Paid m a two letter-five number system réd- 
prin o/s as ro} Aur. quired for direct distance dialing. 
Someet oa. Cable and other additions will be 
completed as well as major exten- 
sions to Kelowna and Penticton ex- | 
change buildings to house extra 
central office equipment. 


McCARTHY & McCARTHY 
BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE.. 


HON SALTEK A HAYDEN QC W 
BEVERLEY MATTHE ws Qc, JA 


| Investments 
Leases . ‘0 
| Other land, leases, etc. 


- : | Well costes .... 
TORONTO, CANADA | Equipmenta 


Total assets ... 
: WHltae 0. FERSt ac. ue bank 
GORDON WALDIE Accts, etc., 
JOHN G McDONALD | Inc. tax res 
LAWSON Total curr. liabs.. 
| Inc. tax pd.* . 
| Capital stock 
| Realiz. from 
gas rts. & res 
Petr. & n.g. replace 


“ CONDE —- BALANCE SHEET | 
As at Dec. 31: 1957 1956 
le oo $85,411 $95,849 | 
Invests. at cost® 568.843 567,643 
Accts. rec. less res 197,791 310,756 
Inventories . 778,330 675,802 | 
Total curr. assets .. 1,630,375 1,650,050 | 
Prepd. chgs.§ 14,093 13.637 | 
Fixed assetse 1,776,081 1,306,135 
Total assets . 3,426,549 2,969,822 
Total curr. liab. 156,149 224,409 
Deferred credit 1,113,635 | 
Capital stock ‘ 150,000 
| Appraisal surplus . er 77,074 | 
| Capital eer ‘ 
Surplus .... 1,112,895 i 
*Market val. 537,618 547,695 | 
\ 


R WEST. QC 

AMES W WALKER Qc 
DOUGLAS G. MILNE 
IOHN W BROOKE 
GERALD F HAYDEN 
GEORGE D FINLAYSON 
bony DG. BEATTIE 
DONALD 8. MAC DONAL nm 


counset 


1,258,069 
3,181,347 
4,439,416 
A HAFFA 1,118,300 
DONTGLAS K LAIDLAW ° 


A F 
MICHAEL B IAMESON 


2,668,727 8,091,726 








HAROLD G. FOX. QC 


PRANK McCARTHY. QU . 
CABLE ADDRESS ‘CARTAN’ 


TEL: EM 6-777) JOHN J. ROBINETTE QC. 











6,101,912 
6,379,112 





1,250,000 








res 
Earned surplus 4,930,017 
eAfter deprec.. 
amort. of 
eAfter deprec. 
*Under appeal. 
07,000,000 com. shs., n.p.v. authorized 
and issued as consideration for pet. and 
natural oe leases acquired, at no record- 
ed valu 
pincluded under current assets in co.’s 
report 
| Working capital 











901,505 





1,971,694 


1,584,004 1,404,704 


= 


: “y 
“a ‘ ag "314% mi vay ( haw hs aeg 





Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


LL.D. A, Erskine Hoskin, Q.C., B.C.L. 
Q.c. €E. B. Pitblade, O.C., B.A. (Oxon) 
G. R. Hunter, Q.C 
D. Proctor 


aAfter depr. of .... 697,419 646,390 | 
?Being net balance received for forced | 
relocation of plant 
§Included in curr. assets in co.’s report | 

















Note—Contingent liability was $4,690 at 
Dec. 31, 1957. 


Q.Cc 
Working capital 


Q.c. 


Isaac Pitblade, O.C., E. H. Bennest, 
H. ®. Drummond-Hay, 
©. S. Alsaker 

J. A. Peulson 

V. L. Baird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


2,081,331 1,054,531 1,474,226 1,425,641 














59.500 
55,300 


59.500 
55,300 
a ey BALANCE SHEET 

_As at Feb. 28 1958 














Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Johnston, Q.C, Sheard, Q.C. 
Strachan Heighington Ronald F, Bonar 


WEST TORONTO 


year | 
says. Soocaiotes o- wee 
ond Total curr. assets ‘és 
Prep. exps8.§ ...... 3 
Fixed assetsa . 
Total assets ... 
+ Due bank .. 
Accts. pay. 
Income tax pay. 
Total curr. liabs. 
| Capital stock .. 
|} Capital surplus 
| Earned surplust .... 
After deprec. of .. 
*After res. of 
§Included in current 
port. 
‘Including $20,435 in 1957 and 1958, tax 
tS | paid 
Working capital 


Terence lan $, Johnston, Q.C. 


XR. W. S$. 


80 KING ST. EMpire 8-2606 








ALEXANDER, HUGHES & ARCHER 


Barristers G Solicitors 


G Alexander 
William L. Archer 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 





. 
R. A. Hughes 
Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 


assets in co.’s re- 


Quebec Power Bidg. 
QUEBEC, P.Q. 








551,094 458,701 








es 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


) A. BF. MILLER, O.C J. H. THOMSON, @.C 
R V. HICKS, Q.C. R. M. SEDGEWICK 
Cc W. LEWIS J). WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


mostly 
10 years. 


by 








LANG, MICHENER & CRANSTON 
Barristers G Solicitors 


Bank * Montreal Building 50 KING STREET WEST, TORONTO 
Lb W LANG, @.C D R MICHENER, @.C. 
R A.C RANSTON, @.c. D A LANG 
J H._ O PEPPLER R H ROHMER 
JI u. C JENNER W O HEROLD 


Cable Address: “LAMER" Phone: EM. 8-2931 


CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1957 


Net earnings . 


added 1,714 tele- 








WHATEVER THE LINE 
@ GATHERING 
@ TRANSMISSION 
@ CITY DISTRIBUTION 


CONSULT THE MOST EXPERIENCED 
CANADIAN TEAM OF PIPELINE 
ENGINEERS * 


COMPREHENSIVE SERVICE: 


® FEASIBILITY STUDIES 

ENGINEERING DESIGN AND SUPERVISION 
® PIPELINE INSPECTION 
© PROJECT MANAGEMENT 


Pryde lavin ENGINEERING LIMITED 


CONSULTING PIPELINE ENGINEERS 


CALGARY, ALBERTA. 











@ Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS e TRADE-MARKS e 
1510 DRUMMOND ST. ° 


DESIGNS 
AV. 8-2152 e¢ MONTREAL 


355,875 
151,125 


355, 875 
151,125 








CONDENSED CONS. —_ — SHEET 
As at Aug. 31: 1956 
Bi $542,030 

2,001,835 








Cash .. P 

| Accts. rec., less res. 

| Note & loan rec 

i C.s.v., life ins 

| Inventories 
Total curr. assets: 

Prep. exps.§ , 

ome in assoc. co. . 

| Other invests. 

| Fixed assetse ; 

| “etal assets .... 

Bank loan 

Accts., etc., pas 

| Income taxes 

ee SS SS SS ee ' Fund. debt instal 

| Total curr. liabs. 

" Funded debt . 

| Minority int 

| Capital stock a ie 

Capital surplus* 

| Earned surplus .. 
aAfter deprec. of 
&Included in curr 


RIDOUT & MAYBEE 


111] RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A, 
J. A. Legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A. (Chem.) B.C. 
W. L. Hayhurst, B.Sc., M.S. 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because ‘it helps them make right 
decisions Yearly by mail in Can- 
ada, $6: elsewhere $7 vearly. 


49,002 
2,556,576 
4,372,976 

218,945 

67,300 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1958 

3 Gross revenue $1,534,815 $1,376,908 
| Less: Oper. exps. 703,468 633,645 

| Net earnings 831,347 743,263 

Less: Deprec 262,955 233,990 

Bond int 127,707 107,332 

7 7Al. 136 I isc & 


448 374 
£607,595 
761,250 
332,703 
128,219 
408,548 
2,630,720 
2,776,159 
784,457 
1,930,500 
203,000 
1,282,759 
5.751.847 
assets in co.'’s report. | 
*Representing excess of book value of"! 
shs. acquired on consolidation over pur- 
chase price thereof. 
Note—Contingent 
1957, was $50,000 
Working capital ..... 2,256 











5,979 5.244 
183.606 
16 604 


ey a ee Se ee TST zm ee a 960,244 


Net profit 

2 | Less: Pref. divds 
Common divds 

Surplus for year 

| Times Bond Interest 
Before deprec. 
| After deprec 4.45 
Earnings per Share and Dividend Rec 
Preferred $4.45 


Mail this coupon today! 


The Financial Post 


481 University Avenue 
Toronto 2, Canada 


0.40 


; ‘ 0.60 
Shares o/s at Dec. : 
Pref., $9 par 50,000 
Common, $5 par 252,000 ’ 
Note—Includes tax reduction of $42,047 
| in 1957 and $29,639 in 1956 due to claiming 
| for tax purposes capital cost allowance in 
excess of depreciation. 


liability at Aug. 31, 


3,081,061 
Please enter my subscription to The Financial Post to start with 
the earliest possib!s issue: 


Fuels 


DOMINION COAL CO., Montreal. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
} CONDENSED BAL oe | SHEET 
7 consolidated net profit of $481,029 
| 

| 

| 

| 

| 

| 

| 

| 

| 

| 


As at Dec. 31: 

Cash ane 
Mkt. sec.* , 
Accts. rec. 
Invest 

Total curr. ‘assets 
Prep. exp.§ 


In Canada: $6 yearly 2 yeors $11 [J 
2 years $13 [) 


Send bill $... 


eeesere $228,602 


Elsewhere: $7 yearly 





for 1957 was 160.4% higher than 
1956's $184,687. 

Coal sales totaled 
tons against 4.435.661 in 
duction was 4,304,672 
238.836 in 1956) 

Additions to property 
amounted to $2,433.82 
$421,132. 

One instalment of $326,339 was 
paid against periodic advances re- 
eeived since 1950 from the Govern- 
_ment of Canada, under the Maritime 

|| Coal Production Assistance Act, for 
modernization and mechanization | 
_} program. This amount was based on! 


106,292 
855 


Payment enclosed $.... 782.74 
782,749 


3,771,808 net rlale Mr lelastlaleaicact:. 
1956 Pro- 


net tons (4. 


* Wholly Canadian-owned 





COMPANY 
and plant 
and disposals 





Total curr. liabs 
Def. tax red 
Funded debt 
Capital stock 
Contrib, surplus 
Capital surplus 
Earned surplus 
"Mkt. value ......; 
tAfter deprec. of .. 
iIncluded in curr. 
Working capital 


Attention of 











City ond Province 
AM 12-4247 








NATURE OF BUSINESS. 


7 
) 
[ 
I 
I 
| 
| 
) 
| 
I 
| 
I 
I 
| 
| 
I 
| 
| 
I 
| 
I 
I 
| 
I 








THE 15-SIDED protective dome of McMaster University’s atomic reactor 
building, as foreseen in an architectural model and now realized with the 


McMaster Atomic Reactor 


pouring of the concrete roof. 


Gets Big Concrete Shield 


A major stage in the con- 
struction of McMaster Univer- 
sity’s atomic reactor at Hamil- 
ton, Ont., has been reached with 
the pouring of a one-foot-thick 
concrete roof over the 15-sided 
building that will serve as its 
safety shield. . 

The reactor itself, the Rev. 


G. P. Gilmour, president and’ 


vice-chancelor of the univer- 
sity, told FP, will 
start functioning by the fall, a 
few months behind the original 
schedule. 

Initially it will operate at a 


power level of one megawatt | 
(1,000 kilowatts), which means 
that it will be producing heat | 


equivalent to about 1,000 single- 
bar domestic electric fires. 
The core of the reactor is de- 


signed eventually to operate at. 


three times that level but before 


RAAA 
TAYLOR WOODROW 
LIMITED 
PROGRESS MAINTAINED 


The 23rd Annual General Meet- 
ing of the Company will be held on 
June 5, in London. 

The following is an extract from 





the circulated review of the Chair- | 


man. Mr. Francis Taylor: 
The accounts for the year show a 
considerable improvement 


were £1,284.673 compared with £840,- 
651 for 1956, an increase of 53%. I 
have frequently mentioned that 
many of the contracts we carry out 
take several years to complete and 
as noted the profits have again been 
affected by the favourable settle- 
ment of certain major contracts. 

In view of these results, the Direc- 
tors are recommending an increase 
in the Dividend and therefore, it is 
proposed that the Final Dividend 
shall be 744d. per share, making a 
total of 1/- per share on the Issued 
Share Capital as against 6d. per 
share for the previous year paid on 
half the present Ordinary Capital. 

The turnover of the Group in 1957 
was £22% million, an increase of 
almost 10%, compared with the 1956 
total of £20% million. These totals 
include the turnover of Subsidiary 
Companies but not of Associated 
Companies, which, I am pleased to 
say, also show progress. We have 
finished the year with a very liquid 
position—an obvious advantage in 
these difficult times of high bank 
rate, credit squeeze, and other re- 
strictions. The Directors consider 
that this policy should be continued. 


AT HOME 


Building and Civil Engineering: | 
Last year I referred to our collabor- | 
ation with The English Electric Com- | 
pany Limited and Babcock and Wil- | 


cox Kimited in the design and con- 
struction of nuclear power stations 
of the gas cooled graphite moder- 
ated type. Our Group in association 
with the Central Electricity Gener- 
ating Board has designed the world’s 
largest nuclear power station, Hink- 
ley Point, and it was a welcome re- 
ward far much hard work when last 
September this design was aeres 
and our joint tender for the con- 
struction of the station accepted. 


Work on this project is now well in 


hand and there is no doubt that the | 


excellent start on construction was 
facilitated hy the speedy execution 


of our contract with the Somerset | 


County Council for the six mile 
access road to the Hinkley Point 
site. 

Our other major power station 
works at Castle Donington, High 
Marnham and Northfleet are all pro- 
gressing well and are in advance of 
schedule. 

Arcon Export and Home: 1957 
brought a further advance in the 
volume and value of Arcon Struc- 
tures sold overseas. At present en- 

uiries and prospective orders in 
the Home and Export markets con- 
tinue at a reasonable level. 


RESEARCH AND DEVELOPMENT 


We are very conscious that to suc- 
ceed and expand in an increasingly 
competitive field it is vital to keep 


probably | 


in that | 
our profits before taxation for 1957 


it can do this the power and 
size of some of the auxiliary 
equipment will have to be in- 
creased. 

Total cost of the project is 


This is being found jointly by 

federal government § agencies, 
Ontario Hydro-Electric Power 
'Commission and several On- 
_tario industries. 
Completion of the reactor will 
|place McMaster in a unique 
|position among Canadian uni- 
versities, the only one with a 
full-scale reactor capable of 
sustaining an atomic chain re- 
action. 

Ten U.S. universities have 
atomic reactors in addition to 
‘some like those operated at 
‘teaginne by the University of 
Chicago for the U, S. Atomic 
'Energy Commission on a con- 
tract basis. 

The McMaster reactor is a 
“swimming pool’ type, which 
means that the uranium-alu- 
minum alloy fuel rods are sus- 
pended in a tank of water that 
acts both as operating medium, 
cooling fiuid and_ radiation 
' shield. 

Its power rating means that it 
will be in no sense a scientific 
“toy.” 

It will enable McMaster re- 
searchers to proceed further 
with a number of experiments 
that were started some years 
ago with ray-emitting materials 
manufactured in reactors -at 
Canada’s Chalk River establish- 
ment or at Brookhaven in the 
U.S 


New Services Will 
Cost $3.8 Mill. 


Two contracts, totaling $1,939.- 
872, have been awarded by On- 
tario Water Resources Commis- 
sion for sewage works at Port 
Arthur, Ont. 

The first award at $1,231,561 for 
trunk and storm sewers with con- 
crete pipe went to Hacquoil’s Con- 
struction, Fort William, and the 
other, worth $708,311, was given 
to Foundation Co. of Canada, Sud- 
bury for a sewage treatment 
plant. 





} 
| 
} 











The Commission has also agreed 
to build a sewage treatment plant 
'for Brampton, water facilities for 
Dundas, and a sewage works for 
Tillsonburg. Total cost is esti- 
mated at $1,936,130. 


Housing Contract 


Worth $2.3 Mill. 


Economy Construction Co., To- 
ronto, has been awarded a con- 
tract worth $2,277,199 by Central 
Mortgage & Housing Corp, for 
construction of 226 housing units 
for married personnel of the De- 
| partment of National Defence at 
/_Camp Petawawa, Ontario. 





| The contract includes 215 row 
_and 11 detached houses, including 
(three- and four-bedroom units. 
Also included are related ground 
| services. Work must start by May 
14 and the labor force will reach 


'a peak of 350 as project proceeds. 
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ANNOUNCEMENT 
NORTHERN LIFE 
APPOINTMENT 





abreast of all means of improving | 


our methods with consequent bene- 
fits to speed and economy. The re- 
search and development undertaken 
in our laboratories at Southall, 
coupled with the studies which we 
are continually making both at 
home and abroad of new techniques, 
materials and equipment are in this 
way helping to secure our future. 
One of the assets of any business 
organisation is a loyal and efficient 
team, particularly is this the case 
where there is a reservoir of young 
and ambitious men and women. We 
are most fortunate in having an en- 


couraging proportion of loyal and | 





keen young people. Much time and | 


thought is given to their technical 


education and training. Proficiency | 


In his 
the 


awards are made annually 
review of overseas activities, 
chairman said: 

Canada: We made a profit during 


the year under review but are pro- | 


ceeding with caution. The 
ment Company, in which we have a 
controlling interest, and its subsid- 
iary continue to make good prog- 
ress. 

We shall continue during 1958 to 
try and obtain further major con- 
tracts in various parts of the World 
but at the present time competition 
by foreign companies is particularly 
keen. 


Estate | 
Development and Property Invest- | 


GORDON E. MciLROY, C.L.U. 


The Northern Life Assurance Company 
of Canada tokes pleasure in announcing 
the appointment of Mr. G. ©. Meliroy 
as Director of Agencies. Mr. Mellroy 
has had wide and successful experience 
in all phoses of life insurance agency 
organization. 








estimated at about $1.9 million. ; 


The disadvantages, so far as 
imported radioisotopes were 
concerned, was that it took 10 
hours to bring them by road 
from Chalk River, on the Ot- 
‘'tawa River, and five if they 
were flown in from Brookhaven. 





‘was .shortlived and much of it 
‘had decayed away before the 
isotopes reached McMaster. 


Possession of a reactor on the 
|campus will also open the way 
_to whole new ranges of experi- 
|ments, both in the scientific and 
engineering fields. 

There is no doubt that the 
new device will be able to make 
an important contribution to 
the development in Canada of 
‘economic atomic power. 





In many cases the activity | 


More Dollars 


Construction contract awards 
_across Canada last month went 
romping far ahead of 1957 levels 
to boost total dollar value for 
the first four months of this year 


ito highest ever levels. 


@ Dollar value of awards for 
January-April this year at 
$950.3 million are 22% higher 
than in the same period last year 
and 5% above the record peak 
established for the period in 
1956. : 

@ Last month’s total of $319.4 
million is 40% higher than the 
| April 1957 figure and 42% above 
that of April, 1956. 

Figures compiled by Hugh C. 
MacLean Building Reports show 
that over the four-month period, 
value of construction contract 
awards in the Maritimes were 














| up 92% over a year ago at $76.5 
million, and Quebec registered a 


109% increase with its $317 
million total. 

But Ontario was off 5% at 
$355.5 million and the Western 
region was also down 5” 
a total of $201.3 million. 

Metropolitan Montreal's four- 
month total is $264.6 million, up 
163° over the same period a 
year ago and Metropolitan To- 
ronto with $161.8 million is up 
22%. 

Here are the month by month 
figures for value of construction 
awards across Canada over the 
past three years: 

1958 1957 1956 
——— (§ millions) ——— 
125.8 281.1 
197.46 177.8 
227.9 219.0 
227.4 224.4 
J , : : 778.8 902.3 

Substantial gains in residen- 
tial and business building 
awards pushed the April total to 
its high level. Contracts 
homebuilding totaled about $124 
million, up $48.7 million over 
April last year. 


with 





for} 


For Building 


As Contract Values Soar 


Construction contracts 
month for business, including 
institutional and commercial 
building, were worth $151.4 


million, almost twice the value | 


of awards in that category last 
April. It included the $60 mil- 
lion contract for the Place Ville 
Marie re-development project in 
Montreal. 


Awards for engineering work, 


though up 10% in value for the 
first four months of this year, 
were down by 28% to $33.1 mil- 
liesast month as against April, 
1957. 

There are no signs that the 
current slump in_ industrial 
building is leveling out. Awards 
in this category at $10.9 millon 
last month compared with $30.2 
million in April, 1957. 


~ Cumulative totals for Canada | 


over the last four months show 
this picture in each category: 


1958 % change 
Jan.-April from ’57 
($ mill.) 
341.4 
296.7 
103.1 
209.1 -+ 


-+-103 
- $1 
— 51 
10 


Residential 

Business ..... 
Industrial .... 
Engineering .. 


Wainwright Prod. 
Four Mo. Net Off 


Wainwright Producets & Re- 
finers had a 2% increase in refin- 
ery throughput and an 8% gain in 
over-all sales during the first four 
months of this year, Murray A. 
Schutz, executive vice - president 
and general manager, told the an- 
nual meeting. 

Earnings were off an estimated 
20% due to an exceptional first 
quarter last year when increases 
were realized in crude and bunk- 
er prices on stored products. How- 


ever, over-all year looks as if it 
‘might exceed 1957, The recent in- | 


last | 














May 17, 1958 


THE FINANCIAL POST. 


DOES OFFICE 


OULD MATLOW 


SCARE 
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@ STREAMLINE PAPER WORK 
e CUT DOWN ON ERRORS AND OMISSIONS 


e CUT COSTS AND 


Your CN-CP 
giod to explain 


/] 
CANADIA 
PACIFIC 


stallation of a Vis-breaker unit ,has booked 50° more asphalt 
will result in a substantial saving | business than the total amount 
on freight rates and provide delivered in all of last year. The 
greater productivity. introduction of its own heated 
In the year to date the company | tank car fleet has permitted com- 


r RIVATE 


SERVICE 





PICKUPS 


& CAB 


Saving truck 


you need, 


a  n a ~~ ——— 


From 5- to 50-thousand pounds 


every jon 





PANELS, FORWARD 
CONTROL MODELS 


for round-town work 


Choose from eighteen cost-cutting panel and 

Fwd. Cont. models, including the largest 
_ panel body made! 

GVW range from S- to 18-thousand pounds, - 


There's a 


model for every job, with new 


advantages jn every model. 


for easy loading, 
low-cost delivery 


Chevrolet offers you ten — including the 
stylish new Fleetsides. with 50% more load 
space. Body lengths are from 78” to 108”. 


LIGHT 


CHASSIS & CAB 


for low cost, light duty 
handling 


Need a nimble thrifty truck, tailored exactly 
to your needs? Chevrolet offers seven models, 
with GVW from 5,000 to 9,600 pounds. 


40 SERIES CHASSIS 


for wide-range, 
low cost hauling 


Two of Chevrolet's most flexible, money- 
models. 
pounds. Choose the model and -body style 


GVW 14,000 


1s 








- CHEVROLET TRUCK 





licked! 


more load space . 


NWI 


INCREASE. EFFICIENCY 


communication specialist will be 
the application of PW Teletype 


to your office automation programme. 
Call your neorest Telegraph office. 


CANADIAN 
oi vale) le 


pany to bid on asphalt business at 
extended points. Refinery’s 
throughput is expected to increase 
to a record level of 4,500 b/d by 
midsummer 








Chevrolet Irucks have 


You name it! One of Chevrolet's 154 work-whip- 
‘ ping models will match your job with the power 
and capacity needed to cut costs, increase profits. 
All these money-making Chevrolets offer you ex- 
clusivé advantages. You find pickups with 50% 
. . the largest panel body made 
. all new engines, both V8's and sixes... 
creased GVW and much more besides. 
That's why no other trucks can rival Chevrolet 
for piling on payloads, piling up profits. Talk to 


in- 


- your Chevrolet dealer's truck expert — today! No 
one knows trucks better because no one sells more 
trucks. Find out how much more Chevrolet can 


do for you. 





LCF MODELS 


for manoeuvrability 








Your choice of ten husky 
from 32. to 48-thousand 
to hustle your big loads 


60 ‘SERIES 
loads of power for 
load profits 


Six all-new models, powered by Chevrolet's 
massive Jobmaster Six. You get unbeatable 
thrift with big-truck power in these 21- 
thousand pounds GVW haulers. 


80 SERIES 


... With extra payload 


LCF models. GCW 
pounds make it easy 


even bigger loads, 
even bigger profits 


Meet Chevrolet's big-muscled performers... 
all five in this series bring you GCW of 
35,000 pourids. They're husky performers 
with a wide range of applications. 


100’s and TANDEMS 
for the really rugged jobs 
and extra heavy loads 


The heavy-weight dumps! Chevrolet offers 
you a choice of 11, with GCW up to 
$0,000 pounds. Pile on those back-breaking 
loads — these Chevrolets make light work 
of them all. 





SEE YOUR LOCAL AUTHORIZED CHEVROLET DEALER FOR QUICK APPRAISAL — PROMPT DELIVERY 


A GENERAL MOTORS VALUE 


Champs in every 
weight class 








“s4aFuDYIXY [DIP] S8Oy puD szo0UAN 4 
A@UANE) “SWOOLYIDE psvpunjis 
“UDNAIWY apN)IU1 $49Y) “pavDpuDIS 
“UDII4AWY AG apow sjInpoud 
Auou ay} jo auo jsnf $1 quawdinby 


Furuoinipuoe,y ay 


PAepuLg-NvomanyY 


40 $19NGOUd GNOud 


0290419 UDIpDUD’) 


vm 8 cleo 


IYO sales 


‘PIIN ‘S,uyor 49 pue ‘Aaupdg ‘xeyrepy ‘Aanqpne 
‘Zediuul ‘uojuowipy ‘Aresyes ‘uoqpmepy ‘BeMEII() ‘AANOOUK A ‘Tear}UOPY ‘OJUOI0T : 
AOSPUTM “SES JAATIS SUT OT BpeUue’) 
‘AULYSE dU} 4JOJ SANOA ST MOYU-MOUY SULIVOUISUS peztpetoeds 


SUIMOTIOJ By) JO Aue JO ‘OLIRJUL ‘payTUuli’y] sjonpolgd 


psepuriS-UBLIBWY 911M JO [Teo YSN’ 
SY], “e5e18 sue]d ayy UI $}9eqzIYOIR PUB SIDBUTZUA YIM ATASO]D YAOM SABOUTSUA OIOIIG UBIPeULD 


| GUVONVIS-NVOIMAWNV YIM YONO?} UI Jas—]|eUIS JO SIG—aaey ABW NOA Waqoad Suljpuey ire 


[BIZ]SN pul Aue OF} UOT{NPS BATJOaYa Jsou aU} JOJ | {Seq JI S9Op puepueyo-uBoTIeWY Aq JueWdInbe 


OQVUVJOUIS NVIGVNVO pue 3 gu ePU nok “pet prany pe pruny-ep “ATS UB) “ALB pjOv “ALE UIE \\ 


"@9I01G UDIpHUdD, fo jun),] ‘Ol4DjUq) ‘408 PUl MA 9Y) 7D BUOIDIY1oads JON pIaipul 0} | Df FU1)D)1,Uad JO1AISN PUI BRAD] $IYT 











*[lO} 2783998 [Auta 
.214405),, “spunoduos 
*yooys [AUIA piss 


AO] 4,, Pues ulsaz 
‘vad Zuipjnow = eain 
 FPLMoK,, 
Qijasoe  xedsiag,, 


ised, “jeouys 


SOILSV1d > 


$s ajqnop 0} pasivpjua Buiaq 
jv guDja auayyhjod J-]-9 ay} yoy) Ajpidos os Suinoss 
$i PUDUIP *JID{ UT “SAG) PUB SATeMSLOY “SIIUTEJULO 
‘sajqeo pue asia, JOJ UOTVE(NsUT ‘Wy Buieyoed ‘adid 
— 00} sjonpoid iotiadns 1ayjO jO Sa1008 Oyu! Payor 
“UOJ 2i¢ UISa1 QUaUyA[Od "J-[-- jo SseyyuENb azie7q 


‘ausyyajod jo sisiiddny 


mou S$ UOJUOWU PD] 


‘jeoUOW ‘OT XOg ‘O'd ‘uoIs 
“KAICQ] SONSe[g “PoyuNT] SouysMpuy URIpeURT) ‘az 
‘Ws1] Buryrew oy} uo yas OF “Apiejnsoi Yt peor Wow 
“SSOUTSTIG MOT]2j INOA JO QOO'ST — SoNsejd ul sjusw 
-dojaaep 4saje] 24} JO peuiosul NOA sdaay aisyds 
SQUSE[G,, [PusNo! sAeyuOY NE oy /, ‘yndjyne Juasasd 


‘sy}0)2 doap pup suijnvd4p} sp pup 
(494jDIN yno sdaay ‘VYot) Ut SJI]) UOLJONAJSUOD Sulunp snopuln 
pup syjpm havsoduia} 40} JDapt OSTD $4] ‘a4njonsys ayy fo aft) ay} 
40} — s}{osp pup — ssaudwop sapnjoxa fijjonjaya wy ay} °9}a42 
-U02 4apun puv Sulsooyqns 4290 piv] ‘ssuij1a2 puvd sj]jpN apisus 
Suippnys ay} 02 pajdvjg “uoipsorsajap ‘survys ‘jurwd Suryaad jo 
9snv2 ay} — snodva aanjsiow fo uoljosjauad ysUIDTD 434440 489 
ay} uaaosd spy auayphjod "]-]-9 jo wy ‘ssuipjing pup sawoy u] 


jejI]T IOJ ssoudurep wiodjJ seij sosnoy sdeoy 
uty UOTJONASUOD OJUT OpeUl HNHHLATOd ‘I-I-O 











| ‘tg “8g pepue 


| uoljonposd ses aN 
| LS6T 


Ob Bt z 
| SoZ SL9'L 


| 906°€96'8 


| O22 66h 
| 209 61 


| PES POL'bS EOO'OLU' FS 


| ZeS 161 


| SIb'98 


| 620'S9s's Lae'ece't 
| gos" 





| o% pejunowe suUl0;UT 


‘TE “29Cl POPUs JE9A Jy} 10} EF) ‘O90'TS 
Yong ‘“peziyeydeo 
useg BSARY ‘“SUIDDUT S88, ‘Seeuedxs Te 
pues ees jUusUIdOT=AeapP puke 10; e101dxe 
ue Uy oq 0} PetepIsU0. S| AuBduUIOD ey) se 
pejueseid st JUNOT @WOIUT ON—e10N 

GPe'LeT'! s06'LeL : ideo Surge wm 
‘PIT Med 


LS6T 


) iP OLEr | 
soul ¢ Bu} 10} oZzb cis pue 


ars jo vuoTTsinboe umm uondseuucs | 


| 


| pue 





| Ove boas 


"L961 “Ie 
Otis 3@ PeNea Se7eYS OCL‘SE SepNrouTe 
‘Modal 8..09 Ww 
‘22ND UT “TOUT LOST “Aepw ut ECE ZOI$ 
“L861 “99°C. Ul LES’ Ses Yorum jor 
uss’ bez ge9'ecr'! JO “DaiIdap 19jjy: 
LSeote’s? Loe’ ort'’s "* 49038 felides 
t “OBL 1929p pepunyg 
eee orl “QQ ‘14n9 (ejoy 
cbs hess “Gp " S989" (tho) 
cor'esh's “dxe ‘poidard a» ‘1dxq 


sjesse 


1809 “dinbe sayin | 


‘SIP FB YP TO 
‘Soi SISha’} 
ont *'stuo 

‘yep yy ‘dx Peig 

SpeSSe 4409 [THOT 

“17009 “‘dwosun 


COL'SHO'S) BST LLO'Ss | 3809 


600°8LI p62 LST 


oce’cer'! 
VO OE 


Oar Ol6 
LL6'16 


HOSS Sug se) 2 ee a a a a oe oe oe oe 


16L° LOE 
807 EPI 


cSt Lat 
116 S6I 


AJOJPUBAUT 

rmuoys 
THD dwiooun uo “dxg 
081 "JD ‘su 
11666! ‘? tiie Jal ‘SJD0y 
, Pe eee eens use) 


Lo6I 8 Sy 


te Aew 


LaGHS BINVIVE “SNOO aasNnaqnoo 
Pp[elq pues] AueWF AY} UI SaAJas—al 
usaAoid jenuejsqns sAuedwod wo7 
SITIBAI[Op sed Jo JUsWIIIUBGUIWIOD ayy 
st suomersedo s.zeadk jo yysysry 
‘ys0} UOT}JONpoid [euy 
uo 93}e1 
SeM ‘jSdlajUur Ue Sey “py ouRloz 
-9U9A Beg ‘AleIpIsqns paumo 
-ATJOUM S}I YSNoIg) eyeyug yorum 
Ul ‘BjanzauaA ‘Oqlecelef ayey ut 
UOTSS99U0D a19e-900'CZ Alea}ewTxoid 
-de au} uo jam TO [erjrur auL 


ey 03 juey besqns Penss! ‘ocz | 


P/Q 080° @& 38 poajatdwos | 


‘dioyj Jamog uUeMIYO}P | 


-yseS 341 0} ses yons 


SUIT[aS JO | 


| yjed ay} ur ayoeysqo yse] ay} Zuraow | 


-3a1 snu} ‘saps0qg 
ssoise eyoqry ul 


UBMAYIJeYseS ayy 
Play eye] puey 


|S] AUeWF 8} UT S8AJAS91 JUaDSaID 


| “By e}11g 


‘30 


/-uo 


woiy ses 4yiodsues 
Saryioey ayy 4yoNIs 


aut 
0} peartnbe.s 
“uo2d 0} 
SMaUOCIssTUWOD yrodsuely 
jo pieog 94} 8C6I 9% “Qeq uO 
‘ZZE'O1Z$ P19M SeT pue 
[iu Wor sjdieda1 ssoiz ‘satyeAdos 
Jo yuawAed Jayyy “jouw [@rzic sem 
‘SIQQ B06 OS sen 
‘I€ 299q pepus Ported syjuow 
UsAaS 84} JOJ UOTJONpoid fro jau 
‘GALT SWADIOULAd VIIVLGY 


ieyides Zuiysiom 
0¢6'L6¢ OnjeA JRC We 
OPS LLEZ * JO “WAOure 2 
{dep “idep iJaty. 
‘}10d9a1 “OD UT Sjasse “11ND UT ‘ours 
bZI'b8Z I «CER bEd | ‘ snidins pause; 
Zea‘ CLgo'L snidins jeydey 
LLE*Z18' + " 4904s [eyrdey 
691°699 “4409 [COL 
ERD 16o FI Sjosse (ejOL 
98 LEC 6 e«Sjasse pox 
ELL CoE ‘SOO 48430 Ul “AUT 
9L6 IL “YSTIA 
LIc‘'s . §sdxs predaig 
ige’aRe's SpeSSe “AND [ejoZ 
S2L°L6sC ; Vv 098 “JHA 
. So10306 aAuU] 
OOL' SST Staite 1 “SPpoYy 
’ s21]0uU 7 usey 
97d 38 Sy 
aasNaaN09 


ree cer bd see elie 


Chl 96> 


“Qui 


Ov0'OLT 
£92761 


si esse 


PLE PGG'F 


BCo Ole 


9C6I L961 it 
LAaH8S FZONVIVE “SNOD 


led {[¢ ‘uoWWOy 
“1g 48 38 8/e ‘SUS 
pied @uo,) 
9¢0'0$ Ico os UOULWIO) 
(p4Ovey PUspPIAIg Pus eseyg s9d sJujuseg 
9C2' 12% 440 ‘dins 9 qijoid yan 
LZZ'911 \UI 2p ‘S}i ‘Saseoay] 
jO a[es ‘al sso] 
SoXP} awoouy 
hos 2y asea’] 
: iouy 
ya(daq 
‘291daq :ssea’] 
* s¥uruste 3an 
: ‘sdxe ‘Ost 
‘dx ‘ulpe 9 ‘ue 
‘ “dxe ‘dojfaasqg 
axe ‘Jado [jaM 
S50’ 
ewmooul 88015 | 
Zel 9 ‘2UL 19UjNO ippy | 
EZS'ZZ1'ZS$ OZO'HPL'T * poid [10 jo ales 
yoo! Lc6I te oe pepug sites 
LNVOOQIOV AWOONI “TOSNOD 


000°SIT 
9IZ°6SI 


900" 2 A 
pueqe 


OORCLE'] o2e'oRO'! 
—- 9Z8°01 
260 €6£ 
896° 6PI 
IZt'Sie 


16E°ZEE 


OfP OLE 


LOC LIZ 


‘LO6L JsNSny ul epeued-sueiy 
0} S8IJVAI[VP SeZ paduauIWiOD ‘4S9.19} | 
“Uly%ZI & Spjoy Auedwiod ay} yoru | 
Ul “play ses ysOAOIg pazijtun ayy, 
‘OLIe} 
UIIIS9EMYINOG pue “yseg ‘mog | 
“XO Ul ‘Byleqry jo seale $4004 | 
pue 1083159W aye] 384} UI Og 
jseayuyIOouU jo seaie YIaID [fase | 
pue aye] Asepunog ul jno patisesd 
SeM HIOM ‘“SafOy AIP QI pue sTiam 


S¥Z g'sjjam [10 Ch Ul pazpNsaa stuy 


| Ul Satluadoud uo 


‘S$}S919 Ul 
ayy yorum 
a4} sutLinp 


Aueduiog 
JBaAa 


SUIAJBA Ssploy 


| parptap 219M SilaMm gg JO [e}0) y 





‘P[9Y Ja}eMpsy 29y} UO] peuTe} 
“qo $i UOlJONpoid s Auedwiod Jo %z) 
Ajayeuxoiddy ‘“gcgl ul ‘sjqq ggc'z’ 
0} pareduios ‘stqq geg'| Afayewtxoid 


-de sem AyekoOi as0Jaq uoTonpo.id 


A[Tep aseiaAe Jo aseyus s Auedwoy 


ieadA sno. 


| -Aaid ay} gcZzILZ$ IsuleBe se [LL‘oCT$ 


| 
' 


| 
' 


| .ee'oe' 


vzz't 


| 000 














sem jyOid 49UuU LE6I ‘OO SVD F 
MO GALVGTIOSNO)D NVA'TV) 


HO. 


lgs"ove'l itjides JZuiqioM 
}i0dai 8,09 U! s}ass@ JUSLIND UT [OUTS 
‘ Jo ‘Jaidep taiyy. 
eee if snjdins pauieg 
‘oot \ 4904s (eyidesy 
000° 009 . oem gy 1GQ29p pepuny 
Zre 91 ‘sal Zumuoy 
BOO’ ZZ ‘S9342 Ppatiajag 
665° F8L ‘SQUt] 41nd [Hoy 
és" 9I ‘Aed saxey 
See'6L Aed ;, 2)8 “soy 
—s , * Aed saj0N | 
oes ueO] yuURGg 
S}eSSe ISO] 
S}esse paxia 
Sjasse “OsStpy | 
pai sajou 37's | 
fj dxa predaig 
* Sposse “41nd [eOy 
o3/ S29ION 
Sie’ ecs use-) 
yt6l LSGI 18 “99g 18 sy 
L44H8 G2OINVIVE GISNIGNOD © 


691'289 


Log’ueo's 
coz 6eoz 
b9z° LOS 


ocz't * J84 OO1$ UoulWO’ 
OOS LT zed g1$ jig “9 
[12 ‘24q@ 78 SB &/o sel1tyS 
“pred @UuON 
uoululo,) 
' pred 
ig zs Petiajoig 
:paevey PUsplaA(d pues eseyy sed stuuieg 
Se1a Ul 19430 Ialsyt 
~2idap 191;y 
J21dap asaiojeg 
i: peuseyg esol] peeg seuny 
Te tt ; 
v0s Ol 


le % 


SPAIp jfeig :s8e"} 


ujosd 49K 
(SU'OP « A 
yu 9ep peputiy 
widaqg :s8e"] 


66g | 
sSurul 22 19N 


979763 
¥S6 | 61 
INWO90V 4KOONI 
aonesg-SaZ109y iS aA pue ues 
-UIMBUS UI peusdOo a13aMm SaDIBIO 
$j2eI}U0D SNOsuUeT{aISIW 
900°69z$ pue ‘jueuidinbs jerysnp 
“Ul (%0Z) Sb ZZS$ ‘SeToTyaA s0}0W 
(% $f) $08'°6LE$ ‘seoueTTdde MmotrjaIa 
pue ainyrusny (%66) 166 L6s$ Zur 
“PNfOU! "PIzINQl2jsIp CLP") SEM LCEI IE 
2a] 38 Sjoer}U0D SaTes jo Joquiny 
‘uolieg Liuey 
juUepIseig shes ‘9zeg Zulveseae pue 
CZZ ez eS Burypeyoy 06'e Sem poseyo 
-ind sjoermuos sajes jo Jaquny 
— “T80°0eS S.9961 
Wey) J9ySIY ~ZS SEM LOGI 10) LEL’CHs 
jo ygord jou “anh *“SsIsTATY-SsIO1L 
“d4¥09 LIGSHD AQNIAMV'I LS 


peioueui, 


UOISSIULIGG =pajueIz eMme}) 


'-Ul QgC6l 40j 


| tre‘oez.  ege’sos 
| L6e’ts ey 


seek 405 Suypdings | 


‘18 29q@ pepug eser, | 


¢ 
(% 10) } 


| St 3] 


| O%Z'Z0 


—— - ss 7 


Hy *uolossdo {eey ij i@)\Qwoy we 


ve vOijOwmsojul jo, @w pues et0e\d 


i ‘enusay YVOsuUBDg [S6z 


| “‘peyury 


{ ‘MOISIAIG SO/OS jeely 


@j95ijseaui you Aym os 


‘CL ‘Cyuose) 


(OPpoeuos) siOjOW Uo VEWYy 


om 
S8ODO,UBAPO *#8yj y 
im 





JINIAONd 


ALlD 


$iUs PsOdV/ 


AsQuip iO au; 
{99/4 104 jOop! 


iueweluer 


ui Bulaps 


-woy 


ind @aDy 


‘MOjl9q UOdNO? au; jlOW ysnr 
E499|} ANOA 105 JO/QuDY 40 Sa@iyjiigissod au; 
‘40jD49IdO jad)|} DO 
Oj @2uUDjJOdW! 4ajDe15 UsAe jo a1D ‘Dad 


NOA 10} $4S0> 


{99}, juasaid 





NOILVadIdO S.YVIA V NO 


a/IW P s}uda> g*| paans 


YOLVIdO 13314 YOFVW V 


£13314 YNOA YOS gute OLNI 434001 NOA 3AVH 


sa/0s 
10} @/GISUOdSa: Usaq eaDY Du; 


ojsw OB SyUa> Bg’, 4O Bulaos you dD poy 4 
PUNO) W4ly [DIUIsNPUl UDIPOUDS Jolow auUO 
‘4802 Burjoiedo mo; $ 4a;Quoy oO} Dyan 
$144 
JONUUD UO PBADS BN/DA Ul-apo4y YBiy s saj/q 
‘AsOys Buy Y/DY AjUO som Duy Ng 
‘AomMo j4y6u Bulans solow dD pajrajjea 
Awouose auijoso6 pajjonbeun $ 4a)Quioy 
UOHDIIGO 499|/p 4O 489, BYy Of SUd}QuiDy 
saiuDdwos 


@susdxe pax o 


Buipunjsino $ 4aj}qQuoy 
‘gsuoyOw 
eu, ‘“asn 


USAOIG soy UBiISap J@;|Quioy 


0; seO0djubApD 


IDVA BU 49A0 


Suippy ‘jomeues j29)4 


upippup>y Aupyw 
"S49YIO 410} SOY 4! SO 
@2Npes UBD 42;QuiDy uaym 
sO $jS02 Buijnuedo 


INOA jdad2D 4 UpeeuU NO, 











1ec'seo's 698s 660's 
j40da1 $,°OD Ul SjaSse “AIND svpun joul§s 
SCE Ul POS'PIS FW LOGI UI BZE'GISF JO BsUVdKe 
y ‘ISIP ‘JUeQqep pezZijoweUN sepnyjouy! 
6989621 680°80t'! ‘ JO Adap i9}jsV: 
6008S Z BOE ESL SE ' snydins 
908'9 Beet * snidins jeyide, 
[£6 6e¢ [€e°S8E yooys jeydey 
000° 09 000° 009 q@p pepuny 
‘ CRE eZ 2Ul-jJ}/—vs AVId 
GRE EIL ‘45ND [B00] 
92 192 ; SOxe, BUIOJU] 
CZL‘ZGh coeee *Ked ““3]9 “$}09¥ 
668° b6t'P SpeSse [eV L 
886°CEes | {S}OsSsP PexXtiy 
£60' CLE sdxe pdaig 
POL'OLt SSyYO “jod 
PIL Stes ‘44nd [eo] 
96E'0ZP 1 SaIIOPUGAUY 
EZL CS 9Z¢ 9Z : 2321 “O]e * sjpooy 
CZE ZIT 06L'SOT SeAU] 
Leo coe’ is zov 097 i$ “°° ‘Spq “wiog A Ysey 
LS6I BSé6l 1g “UEP ye sy 
LAIHS ZAONVIVE SNOO GASNAGNOD 


061 6cy 
OPL LBZ 
ocr I Lt 
geo vee'’s 
z0z esol 
OZS 1213 
£6S 625 
(aL TeL's 


920 88s 1 


* sjesse 


a'a'u ‘dowwos 
[1g “ues 3 SB s/o saztYyS 
000'06$ “xoidde 0} SsjuNoweE 
uoTIONpsl Ke}, siqeorjdde ‘sj90e Ul papi0d 
“al 38U} JO SSa0xX9 Ul UOTJeIDeIdap wyelo 
0} SpuejUI ‘OD sasodind xe} 10 J-—270N 
nn 2 Dae "  * pred 
c's co's uowwoy 
"p10v9y puspraid pue eseys sad stujyuiey 
‘'"'* gwed 20g snypdiogs 
*‘ "SPAIP “UIOD ‘SSa’] 
sy yiyosd 33N 
xB} QWwO0 dU] 
osIp puog 
a31daq ‘ssa"] 
yyoud Suryessdo 


OZ¢ LOD 


* ‘dxo » 
ce Ze peO'ZEI dated scabies 
ECL'99Z' I$ SER LTE'IS © 
LS6I 8cél ‘18 “Uee pepug ster 

‘ LNAOOOV AKOONI “1IOSNOD 


‘EC6I JO Sutads ur Sadruurp | 
,Uul dJayjoue pue puda-1e9h a10jaq | 
/uojuOWpy UI Jeayjoue Aq paMor[oj 
aq OF} St SIU, “AlesyeD Ul pejed0] | 
‘epeuesy Uula}SaM UT a1O}S 4SIY S}I | 
Zuruedo st Auedwod yjuow styuy sl 
‘SsyuyvuOU | 

May yXeu ey} UIyWMH Apeal aq 
pinoys pue pasiejua pue pei[japouw 
-91 Hutaq oie S$ai01IS BZuljstxs xg | 
‘Ieah JO pua spieMo} poajald 

“wos aq [[IM Su9uIO ‘“eUuNnL a10jeaq 
Apeai aq [[IM XIS YOTYM Jo ‘satojs 
Mau euluU jo Zutusdo ay} sepnyo 

weis0id uorsuedxy 
‘uotjel1ado ul 

919M S$9IOIS £§ JRBA JO |BSO[D iY 
‘sSulusea pue dwWNjOA UI aseaJouUl 
fetjuazod 4aya. jou Op s}[Nsei s.1eaA4 
pue ‘1e9A Zutmnp aut} joys e Ajuo 
JO} uoTjesedo Ul 31aM SIIOJS 9S9Y} , 
jo AueW ‘aZzis J1a4y} a[qnop jsoulye 
O} Passejua pue paljapowal 319M | 

Sai0Ojs Bulstxo OL ‘UOTIppe uy 
‘sai1juad Zuiddoys Ueqingns ur aie | 
asauy Jo sow ‘“Ainqpns pue eluses 
‘oyueIOy,, ‘uossury ‘aulolsr ‘4S 
‘Jatjsaeg senboer ‘unsepy 3S Ul Yyove 
auo0 pue “[BeljUOW] Ul OM} — LOGI Ul 
Sai0js Mau auIU peuedo AUuBduUIOD 
‘tueiZ01id uorfsuedxea 

sii uo gpg gpc$ yaeds Aueduioy 
‘UBUI}IayY STNO’] JUepISelg SAes 
‘pi03e1 8 @laM sigoid pue sales 


‘gee'Zbc$ S,1BeA ed 





/-sy snoraaid uey} Jeysiy % Lez sem 


‘S961 ‘le “Wer pepus ea 10} CGZ'ILOS 
JO }YOId jaUu PazyepTlosuod ‘TearTjUO, | 
“GL1T (VaQVYNVO) S.NVALIA 


jeyides Zuyqsom 
' Jo Seidep 13ij¥. 
[9Uu]§ 

‘ snjdine peusieg 

yooy# [eydey 

* £8) 2Ul Pperlejeg 

19ep pepuny 
‘4409 [04 
sjesee (e0, 

eS}O8Se pexid 

SZUD Ppalsajag 

}sdxa daid »w ‘sodeg 
spouse gueisne (Boy 

‘* Sepl0O;UaAU] 

301 “S1D0¥ | 

£2¢'S69 9 ‘AU! ULia}-LiOUS | 

pee'e20'1s gec'eos ‘e**** susodep W USED | 
9c6 Lg6I [18 “eq 48 fy 

L&4N8 ZONV'IVE GASNSZGNOD 


19t'O9T'L f0e°s8e'l 
}4odai 8,°09 Ul sjouse 44nd Ul 


9°£6 
OZO'SLE'l OZO'SLE'T 
‘t 000° 





8is coe" t 
“68E 


69¢" 91 


* ged O1§ “UOWWO) 
[18 °"20@ 98 && &/o seseyg | 
‘9061 “1 “48M Ulolge 


zoe’ Let woe Lei 


‘ euidsas @ t1j020 Jen | 
| (ore 


xe) OUI P21t189jIG 
uoTjeziylouy 
uot} 819010 3aq) 
~ Wedaju] 
‘sdxa ual y unuUpy 
’ sdxe 
ees’ Ls * eulooUt 19410 -PPY¥ | 
ce’ ees anuasAai 
LS6I (18 99@ pepug ss¥ey 
IN1099V 2KPONI 
q OO IT St “Uorjonp 
-01d qoqdéey Zurpnjoul gcg{ 10) 3nd | 
-yZnosy) Aprep sBei2ae pajewnsg 
‘Avep “194 1Z¢°2 | 
jO aZesaae ue “Gq QOTOITs sem | 
LS6 40} ndyZnoiy; [eo], “uoTjesedo 
jO J@aA {[Ny WS1yy sem JeIA JUL 
‘MUE} “199-000'S | 
® pue vuole yeeID xOg 0} S}rUN | 
Zuidwnd ppe of sce ul 
‘Satpiyise; aBes0ys yOeID xOd | 
Surssed 4q ‘auy{ upeu opur Apjdeztp * 


[eyides Furysiomy 


| bes*sic'l 


00¢ Lc" l 


| 6LC'691 


| Le 0 


-31d ym perzeduios ‘gcé| 


| 090° 92 


| O} Oejse Buiars iayje 


1940) :999'] | 


Modsuely | 
pei'eir 


| paye}o} 


UOTSUIJXI = YFINOIYA 
qoqgAey a4} WOU 3 


Sassed eoie 
mad JUsSIId VY 
te YI 
UOTSUI}XD YANOAYL UNI sem [lo ysuy 
pue J ‘AON uesaq i 
IO pa ues sem 


UVTONAPSUY,) If 
‘ 9Ul[ “Ul-p JO saytu 
UM} pUue Ul-gy JO Soeftu ¢T Ayfojyeu 
“(xo1dde jo YdIUM ‘UOT 
“U9}XI STU} JONAJSUOD Of JIUIed Y 
}UspIsaid 
M@IU SIU} BAJOS 0} Ways 
JO UVISUIBTXS SJUCTIIBM 
qoqaey 24} UI [10 jo AVAOISIG 
A[PATPedSai “SOD [IQ UIP 
“BUR PUL “PIT 11O MoquIey-AsiNoOS 
“pry Sunajoneg uolpepay 0} polio; 
“SUBJ] O19M “OD [IO UeIpeuLy)-osuy 
pue “pry sunaoneag FY svuijedia 
ugipeue) “pry suineoueag saspul 
“G7@g AQ psuMO saieys “LCoEgl Uy] 
Asvuysno’] Cg “W WapIsaig SAWS ‘Bole 
QOQAey 9y} Ul Wasds Ss AURdUIOD jo 
UOISUS}X9 OF SUIMO JCEI UI BIE’CEO'LS 
0} peSBalIUL JUsWyseAUT [eyIdey 
L68'Z¢$ 
$.9C6[ UB} JAMO] 9,77 SEM LCG AO} 
I9L‘Ob$ JO Wold you ‘Asezyey “OO 
ANI! 4@did ‘MO WHAT 4AOVAd 


SJStSUOJ 


OU} SARS VLaTt 
AS S AuBedwoOd 


LCGI Ul Base 


Sel tve'l (Vides Jurysom 
‘Hodei £09 Ul Sjesse sino Uy pepmjouy 
096 987 pCO 9ZE "* gO ‘idep 19, V- 
9) g Ser ieckin es 
00S IS 
obe'e! 
Ure esol 
b6Z 99E 
ySt'¢ 

ux eit’ 
£09 POL 
Les ¥6I 
TLIO LIZ 


4204s [eyidey 

“4189 [BHO] 

Sjesse (eyo, 
«S}9sse 
$8}0S8e “OSIW 

ex i naetatadll “44a [PO] 
s ALUJU@AUT 
‘298 ULI9)-PIOUS 


eis‘oves eco'zers . ge; 
LS6I vS6l (1g “ue 48 8y 
LAaHS ZAONVIVE GASNAGNOD 


OZ 1 9E adu gi 9 
UZL YE vd'u-y {ty 
[]g “uu ye se B/O seaeYyS 
Que d * Vi 
Pied 
66° 0P  sse)) 
oa 00 | +k vied 
gts Lous V se] 
Tpeoeen PpusplAid pue eiseqy sad sduusen 
}loljeqe 
A¥ed sug Bnjding 
to SPAID Ht LOD 
° "SpAIp VY ‘ID ‘88a’! 


pijead jen 


OZ1'9E 
UZL UE 


6L°0 LOou'U 
ctu jru 


ore’ l vce cre 
Zoo Zi 
UZI'¥E 
BOL YY 
9L0'0b 


O71 9E 
7 


| 961° +4 
| 086 b 


Lap 
is" O13 ‘eS 691 éLo'es 
Lo6L Bc6I 18 
INQO99V AWOONI 
jusptIseid ayy Aq 
$}S09 ZuIstjJaApe pue Zulljas peseolo 
“UI 0} paynqii}je st yyoid ur doig 


‘atid | 
‘sayouedg | 
SUOTJBAOUDL JOUTUW | 
| pue ‘youeigq UO }[TUIePY je suOT}eAOUal 
| Jofeuw 
/-dinbs 10} ¢gz‘9zz$ ueds Auedwiog 


WEMIIG Wesepisalig sAes 


jayjo anojy ul 


‘suoTjeiazyje Yyoueriq 


L'gc$ 8.1894 [eOSY SNOIA 
‘Te “uer 
papua Jeak 103 gps Sem jyo id jau 
“yUuO ‘sepung “OO ¥ NOLAVUD 
Zuisipueydiopy 


resol ove’ so! 
‘SJUNODIE B00 Ul syoeee 4ino Uy [ouyy 
£06 POT jo ‘idep i191sy. 
OLE 161 we snjdins peuseg 
OeO CI : 4048 .eyidey 
Lipset "** SQey] “44no Pepog 
188° ez ‘Aed “jo “xe, “sjo0y 
YES 96 ' ‘ ‘Qe yueg 
Kew wer speeee (ejpo, 
' g819888 paexis 
Si , axe dag 
— sosee 44009 [830] 
SILIOJUPAU] 
‘S31 SBa} * 


3 Lg6I . ‘eq a ty 
L448 AONV IVE g38n2GN00 


Adu ’@ sse[5 

Adu *y s#ely 
[18 ‘99q@ 38 8 &/o sesvuSE 
‘S661 “GI (l4dy epem sjue0 Lz jo ANd 
“ec61 “2 URL OF s)U89 
spaip VY #eID-—-eIeON 
‘uonedioysed 10) sIGe 
(12A4e@ sBuyuses oN “uopediapied aiojaq; 
pred aUON 


090 9Z 
U90' 9T 


090° 92 


og Sie0i78 Ul oie 


LZ ov 


Siz 0 
| ov OsP 


*) 

[psevem PGepisAid Pee eseug sod sluaieg 
AL@AOI84 KHL OGBI 24 PUSUENIpY jideqd! 
HoTep 10 sso]* 
iipei ye 

stem 405 Snpding 

“* “spsip YY ID se] 

‘hn '* opead tan 
‘ gexey 
3841 9,uU] 

‘oesdaq] ‘#8a"] 

* SBuyuses jon 

LS6I 18 99q@ pepug siveg 

IN 179099V 4BOONI . 

ciz'ys 


“(9961 Ut 0612S) 
ssinjipuedxea Aueduiod 

‘OSE6I 40} LOG'IIS$ JO S80] 
|jou Us peseduios ‘L961 403 O7Z'1S 
sem wold jou “jUO ‘dpAsjoerNsS 


PeUURIS +O9 ONITIIN ABLYVOONW 





sy10day Aundwos 





snydang | 


pextd | 


uaw | 


1eyideo Zurqsoy | 


BO0Y | 
Use) | 





SEG ‘WOL;INPOsg “SudIejey jeujsnpey 
SIUEUIY — pUsWaTEUEW 0; SiueL)NSu09 
1098°Z YOsyoy[ e4oud 
WUC) VOYTmeH |S IS TPNFW Ol 
‘G11 ANVdWOOD F 


L4HOINM’S*f 


uoTyemsojut 
ieyjyiny Guysenbe: 10 orem 
ut ue Outsebbns ey1M A[puty 
NOA 0} SSIA1es ADUR]NSUOD INO 
GUTT]NO 0} pesee/d oq [;eYys ey 
(SMD) 
Apnysg eben eayeredo-07) euj 
se yons sweiboid perosuods 
uotun jO wOotje1stUIMIpe 10}! 
-uoW pue suctenobeu Ut jsIsee 
sDuraes 
j809 jUoue;dwWI pue 1e@A0COSIp 





S@AIJUSOUI pur UO 

-enyeae gol ejqeyinbe einsue 

sweidoid Huystxe metael 

Qo} sn erqeuy 
eseg eg UPD UOTjOR juew 
-ebeuew yorum uodn seayoeigo 
@[7elisep jo jUSWYSITGRse ey; 

ul y[Nsel ue> jesUTOD IND 
‘uoTjezI 
“UPDIO INOA OF B[GeITeAR St APIAY 
a 0} SoDeM jo UCTVR{e1 eu; 
pue*uoyenjeae gol jo seseyd 
jj@ uo sjuewedeurew Hurstape 
Ul GARY OM eQUSUIedxe ey] 


NOWLVINIWAS 
d0f 











ANVdWO) JINVUNSNI 
3411 NMOUD 


‘dey; pepug Sit0A 


ISiM “18 80018 0697 
351440 AVMSONIN 
vzeo-9 ‘OU 91 
G¥YNOW) ‘G Tiva 


SNVid LidSNaE 
aA01dwa 

GNV NOISN3d 
ONIGVHS 11Oud 


NOILVSNIdWO5 
aAILND 3X9 





SSINISNG 494 
JINVINSNI 








‘S@/UBd WO? AsOIPISGns SNOUUBA Buy 4O AsOjes 
"285 80 esses O80 IM By Aypedas? meu 
‘ZTvéi 4 Auodwey ey) jo juew 
joGe) ey) peUujol uOeIg “sw 
| ‘pee 
HW 4edeg ywg piamey 40 Asnjes 


(29s 8° 12 “ve ‘NVZTHO NOSiVM 
jo pewnoue  jusujuioddo) ey 


ny | 
» -podeg 











| juewjuioddy 
eee LINTON Te ects 


ys piomcy 





- LSOd ‘TVIONYNIA FAL SS6I “LI ARK 














Company Reports 





Railways 


ALGOMA CENTRAL & HUDSON 
BAY RAILWAY CO., consolidated 
net profit of $1,495,776 for 1957 was 
7.7% lower than 1956's $1,619,838. 

Capital ex itures amounted to 
$2,116,239, of which $906,230 was for 
repayment of trust equipment notes, | 
Says Secretary A, D. Garrow. 

Sinter ore shipped totaled 1,710,- 


434 net tons (1,534,904 in 1956). Ton- | | Times Bd. Int. 


; 3.45 
| Earnings per Ere and Dividend Deaeats 
$15 


nage moved all rail to Sault Ste. 
Marie was 554,060 (494,523), and 
to Michipicoten Harbor 1,156,374 | 
(1,040,381). 

General 


business activity was 


maintained until closing months vs a: 5% 


It is expected that 1958 results | 


will show considerable decrease as | 


compared with 1957 net income, the | 
annual report states. 

Revenue ton-miles for 1957 totaled 
446,220,931, up 05% from 1956's 
445,795,076. 

Vessel days in commission were 
1,385 compared with 1,445 in 1956, 
with a total decrease in tonnage 
carried in 1957 of 5%." Tonnage of 
all commodities carried showed a 
decrease, with exception of ore ton- 
nage which increased 9%, 

Company sold its telephone line 
at Jamestown at a capital gain of 
$248,122. 

Nov. 1, 1957, company issued $1.5 
million series J equipment certifi- 
cates for the building of 200 all- 
steel 70-ton gondola cars which 
were completed and delivered in 
Indications are that industrial 
slow-down will continue in first half 
of 1958, but it is hoped trend will 
be reversed in last half, says the 
secretary. 


CONSBOL. et ACCOUNT 
Years Ended Dec. ; 1957 1956 
‘ 5 
Gross receipts ... . 12,208,219 11,886,539 
Net earnings . 
: Deprec. 


| Less: divé. ; 46 500 


| vestments was 91.2% (91.6%) in Can- 
| ada, 56% (75%) U. S. and 3.2% | 
(0.9% ) British and foreign. 
INCOME ACCOUNT 
| Peried Ead. Feb. 28: 1954 
Net earnings . $245,722 
Less: Bond int. 71,290 
Income tax 25 885 
148,587 


1957 
$244,146 
60,313 
11,906 
i gt7 


% 
102,610 
23, = 


ewvrvrereeene 
eetere 


' ee 102,610 
Surplus for year ..... 77 
Earn. 

Pret: Earne $18.49 
5.00 
1.05 
0.85 


500 

6 85 

a — ' 0.45 
Shares o/s at Feb. 28-28: 

Pref., $100 par . S 


300 9,300 
ommon, n.p.v 120,012 


126,012 


CONDENSED BALANCE SHEET 


As at Feb. 28-2: 1954 1957 
| Cash ; $44,081 
eet. etc., 

Sh -term invest. 
Total curr. assets 
Invest cost less res. 
Invest. in subsid. 
Fixed assets . ait 
Total assets ........ 
Accts. & tax pay. .... 
Bond int. accr. ...... 
Total curr. liab. ee 
Funded debt ... 
Capital stock 
Surplus seweeee 
?Market value ....s. 
Working capital ..... 


31,265 


‘49 
3,092,931 
43,944 
2,432 
3,684 B20 
94 908 


128,971 
sarees 2,000 ,000 
1,050,612 
509 847 
6,423,000 
420,552 


219,105 


iron and Steel 
DONALD ROPES & WIRE 
CLOTH LTD., Hamilton, Ont., net 
profit of $277,622 for 1957 was 17.1% 
lower than 1956's $335,013. 


Sales value was second highest in 
company’s history, says President 
George E. Donald. 


of wire screening department, im- 


says the president, but saving in| 





Equip. trust int. 
Sub. bd 
Debent 
Income 
Net prof. 


1,452,183 1,532. 049 | 
1,495,776 1,619,838 | 
Note: Co. is claiming for tax purposes, 
deprec. in excess of that shown in ac- | 
counts thereby reducing taxes payable 
by $170,836 in 1957. which amt. has been 
deferred 
Times Debt. Int. 

Before deprec 

After deprec 

*After all other interest 
Farnings per Share and Dividend Rec- 
erd:s 

Preferred 

None paid. 

Common : 

None paid 
eCalculated for comparative purposes 
enly, since disposition of co.'s income is | 
currently restricted 
Shares outstanding at Bec. al: 

5% pref., $4 par 125,000 125,000 | 

Common, $10 par . 420,755 420,965 | 
CONDENSED CONS. BALANCE SHEET | 

As at Dec. 31: 1957 1956 
Cash $1,116,582 $841,336 
Accts rec. ,. 778,121 1,016,865 | 
Investn.ents} 1,550,234 2,054,679 
Inventories 1,016,218 1,154,746 | 

Total curr. 4,461,155 5,067,626 | 
Def. assets 194,905 178,275 | 
Cash in trust 2,089, 390 
Unadj. debits , 
Fixed: Props. ..... 
Land grant lands . 

Total assets ‘? 
Accts. & tax. pay. 
Funded debt due 
Bond int. pay. 

Total curr. liabs. 
Defer income tax 
Deferred int. 

ENGUE.. TOR caveeseces 
Maintenance 
Deprec res. 
Mise, liabs. 


Earned:* 
9.77 9.39 
* 6.72 7,12 | 


$11.97 $12.96 


3.50 3.79 


assets 


34,959,376 
1 


1 
44,947,881 
3,102,496 
267,000 
1,546,275 
4,915,771 
170,836 
4,999 622 
162,265 
116,000 
11,080,795 
192,535 


40, 457, 964 


8,511,512 | 
6,030,473 


9,622,193 | 
219,140 


eeeeeeeeer 


«+» 10,308,500 
445,000 
2,736,000 

: 4,707,550 
y 5,113,007 


10,308,500 | 
875.000 
1,503,000 | 
4,707,550 
(2,671,954 

754,364 


t , 
2,002 ,030 


Capital stock .,. 
Capital surplus ,. 
Earned surplus ‘ 
tMarket value 1,542,788 
Working capital e454,616 1,556,114 
eExcess of current liabs. over current 
assets. - 


a 


Financial 


CANADIAN INTERNATIONAL | 
INVESTMENT TRUST LTD., Mont- | 
real, net profit of $148,587 for year | 
ended Feb. 28, 1958, was 13. 6% lower | 
than previous fiscal year’s $171,927. | 

Company's income tax sabia has | 
changed and it is now taxed as an 
ordinary corporation not as an in- 
vestment company. This has result- 
ed in a substantial increase in in-| 
come tax, say Baron E. Empain, 
chairman and President K. R. Mar- 
shall. 

These larger taxes have been off- 
set almost eftirely by reduced ex- | 
penses, as under a management con- | 
tract many operating charges are | 
now shared by Elican Development | 
Co. 





Lower level of security prices had | 
adverse effect on market value of | 
its investment portfolio. Net asset | 
value per common share amounted | 
to $28.41 at Feb. 28, 1958, compared | 
with $33 at end of previous fiscal 
year. 

At fiscal year-end 
portfolio distribution based on mar- 
ket values was 29.9% (38.4% a year 
earlier) in bonds and cash, 18.1% 
(17.0% ) in preferred stocks, 
62° (44.6%) in common stocks. 

_ Geographical distribution of in- 
re ANNOUNCEMENT 

New Director Elected 


fo Barbour Board 


—~ 





M. C. MOYER 


Roydon M. Barbour, President, Roydon M. 
Barbour Limited, Marketing Consultants 
~~Toronto, Windsor and Ottawa, has 
ennounced the election of Melvin C, 
Moyer to the Board of Directors. Mr. 
Moyer, who is assoc ated with the Barbour 
organization as a Marketing Consultant, 
has had wide experience with two of the 
"Big Three’ avtomobile 


Manager of a large Hamilton dealerthip. 
Mr. Moyer was alse at one time Manager 
of Gutta Percha & Rubber Limited, Avte- 
motive Division. 


_ stocks 


investment | 


and | 








manufacturers | 
end as Sales Manager ond later General | 





efficiency was more than offset by | 


|higher costs of material and sup- | 


plies as well as increased labor cost. 


Net capital expenditures for 1957 


amounted to $436,000. Part 


retained earnings 


funds borrowed under Series B 


bonds. 


In 1957 
manufacture 


company discontinued 
of insect screen wire 


New Highs and Lows 


proved efficiency of all departments, | 


$68,258 | 


ye | 


Expenditures made for new plant | 
and equipment for perforating and | working capital... Iy 
wire rope divisions, together with | 
rearrangement and modernization | 


| 


and | 


to a point where it was unecon- | 


|omical to operate the department | 
| om president reports. 
INCOME ACCOUNT 


ro Ended Dee. 31: 1957 
Net earnings 
Less: 162,223 


Class B divds 





| Serpias fer year 
| Times fnterest Earned: 


Commeon divds 
145,422 


12.02 


so. rr: 

Earnings per Share and Dividend Record: 
— ned $61 $73. 79 | 
5.00 


3.0 
7+°0.73 0.114 *0.88 


1 88 2.31 
tBefore (tafter) participation. 
«Participating dividend 
*Stk divd. out of tax-pd. undistrib 
. in form of class C non-cum., red. $! 

par shs. (79.200 in 1956 and 65.900 in 
1957) issued and redeemed immed. 
Shares o/s at Dec. 31: 

4.540 


45,000 
90,000 


4,540 
45,000 
90,000 | 


C.s.v life ins. 

Tetal curr. 
Pre eee oss’, . 
Funds with trustee . 
Cap. purchase pay. . 
Misc. assets 
Fixed assets* 

Total assets 
Due bank 
Accts., etc., 
S.f. instel. due . 
Income taxes 

Tetal curr. 
Fundeo debt 








Capital stock 

Earned surplus .. 
*After deprec. of . 
fInclhuded in curr. assets in co.’ 


1,456,906 1,567,033 


$878,582 | 


7 | changes. 





; 





| Other curr 


BICROFT URANIUM MINES had | 


net profit of $46,764 equal to 2c a 
Share in 1957, its first year of pro- 
duction. 

The company should be able to 
retire its debenture and bank in- 


of this | debtedness well within the over-al! 
was from working capital, and bal- | time limit required, President R. A. 


‘ance from 


Bryce says. 

Profit in the first quarter of 1958, 
before write-offs, amounted to about 
$900,000, he says. The mill treated 


an average of 1,264 tons of ore daily 
| with recovery of 91.4% 


' cloth. Competition decreased market | 


INCOME ACCOUNT 
Year Ended Dec. 31: 


| Metal recov. 


| Less: 


During the week ended May 9, | 
113 new highs and eight new lows | 


were recorded among the general 
on Canadian stock ex- 
‘changes. In the mining group 
there were 71 new. highs and 26 
new lows. In western oils there 
were 30 new highs and six new 


» lows. 


GENERAL 
New Highs — 1958 


Abitca Lum Imperial Oil 
Acadia Atlan Indust 
Agnew Surp. 

Do pref. 
Albt. Gas T: 
Algoma Steel 
Ang. C. Pulp pfd 
Ang. Nfid 
Anthes Imp. 
Arcan Corp 
Argus 

Do A pref. 


Bronze pref. 
Paper 
. Pete 
Jam. Pub. Ser, 
Kell. Douglas A 
Labatt, John 
Laura Secord 
Loblaw Gr. A Istp 
Loblaw Comp B 
Atlas Stee) Loblaw Inc 
Bk. of Montreal L. St. Law. Pwr 
Bk, Nova Scotia Lucky Lager 
‘an. Nationale Macmill. & Blo. B 
assey-Ferguson 
41% pref. 
Milton Brick 
Mitchell, Robt. i 
Butterfly Hos. olson Brew. 
Can. Bread Do B 
’. Safeway pref 
. Bk. Commerce 
’ Breweries 
*, Chemical 
Eagle Oil 
Eagle Bearer 
Food Pr. 4i%p 
. Indust pref. 


Montreal Locom 
Nat. Drug 
Nat. et pid 
Nfld. & Pwr. 
~— Star Oil 
5 "57° 

Ogilvie Flour 
O. Joc. C. 6% pfd 
Que. Telephone 
Reitman’s 
Roy. Bank rts. 
Russell Indust 
Sal.-Shir.-H. 5i'.p 

Do 4% pid A 
Sicks Brew. 

Do V.T 
Simpson 
Steel of Can 
Steinberg’s 5i°-p 
Taylor Pearson 
Tor. Dom. Bank 
Tor. Mtge. 
Traders Fin. A 

B 


oO 

Do 5% pfd 
United Corp. B 
Universal 
Vir. Dare 5% pfd 
Walker-Good. 
Webb & Knapp 
Westminster, , 

eston 

Do B 


~ Aree “ 
\e 1n s- Q 


. Tire 
*, Utilities pf 
Vickers 
’.. West G. fi" DP 
*. Westinghouse 
Chateau-Gai 
Corbys Vot 

oBN. Vot. 
Cr. Zeller (Can.) 
Dom. Dairies 
D. Foundries 
D. Glass pref. 
Dom. Stores 
Dom. Tar & Ch. 
Donohue Bros. 
Dow Brew. 
Fam, Players 
Gatineau Pwr 
Gen, Development 
Gen. Motors 
Gt. Lakes Pwr, 
Gypsum Lime 
J. F. Hartz A 

New Lews — 1958 
Can. Floor B Okan. Helicopt. 
C. Ingersoll R. Spartan Air 
Erie Fir. & Wd. B Viceroy A 
Lochabar Oil John Wood A 
MINING 
New Highs — 1958 

Lake Osu 
Lake Wasa 
Leitch Gold 
Lencourt 
Little Long Lac 
Lynx Yell 
Mad. R. |! 
Martin Men. 
McIntyre 


AAARPAAD 


Do wart. 


Akaitcho 
Algom. warr. 
Amalg. Larder 
Area 
Area 
Aull 
Belleterre 
Buffadison 
Buffalo Ank. 
Buffalo R.L. 
Canorama 
Cariboo 
Cochenour Wms. 
Cons. Denison Muiti Min, 
Cons. Discovery Nat. Ex 
C. Gold Ar N. Hamil 
Cons, Howey N, Hosco 
Cons, Marcus N. Pacific 
C. Red Poplar N. Santiago 
Conwest Nipissing 
Cusco Norlartic 
Doreen O'Brien 
Elder Paudash 
Fatimo Pennbec 
Fourty -Four Pronto 
Galkeno Rix-A’'basca 
Gaspe Roche L.L 
Geco Rowan Cons 
Goldcrest San Antonio 
Gold Eagle 
Gulch 
Halmon 
Hd. of Lakes 
Hovle 
Irish Copper 
Jaye Explor 
New 
Amalg. R.M 
Amer. Neph 
Base Metals 
Bellechase 
Canalask 
Chib. Jaculet 
C. Kayrand 
Cons, Mogul 
E. Sullivan 
Fano 
Golden-Age 
Jack Waite 
Labrador 


Trans. Can. Explor 
Trojan 
Vanguard 
Y’ke Bear 
Yukeno 

Lows — 1058 
Lithium 
Lorado Ur 
Malartic 
_Matachewan 
Montgary 
Powell R. 
Purdex 
Que. Lith. 
Tarbell 
Tazin 
Thompson 
Violamac 
Western Mines 

OILS 

New Highs — 1958 

Acme > A 

Amalta 

Amurex 

Bailey 

v aig 


war>rr 


Selb 
& Edm Medallion 
Midcon 
Northecal 
North Can. 

Do pfd 

Do warr. 
Nu-Reality 
Prairje 
Security Free 
Texas Calgary 
Transfield 


Central Del Rio 

C. East Crest 

Dev. Palmer 

Dome Explor. 

Fargo 

Gt. Plains 
New Loews — 1958 

N. Richfield 

N. Superior 

W. Decalta B wart 


Altex 
Cc. Dex wafr»r, 
Gen. Pet, 


| Prepaid exp. 
| Invest. 


| Preprod. exp 
| Disc. 
| Bidg., 


| Bank loan, sec. 
| Accts., 


| Bank loan, 


Mine, mill exp. 
Admin. exp. 
Interest exp. 
Depreciation 
Preprod. w/o 

Add: Misc. inc. 


| Net profit and surplus 


— per share 
ONDENSED BAL ANCE SHEET 
. at Dec. 31: 1957 9! 
Cas ' 
Concent. settle. 
Accts. rec 
| Supplies ~ ’ 
Total curr. assets oe O10. 103 
saci 99,731 53,880 
& 
subsid. , 
Power deposits 67,463 
2.749.326 
Def. devel. ... 
& fin. exps. 
Mng. props. . 
plant, 


200,000 
oead 353,591 220,706 
equip. 
8,840,948 8,448,994 
14,661,906 13,708,907 
2,182,440 1,166,350 
805,595 
130,457 
3,118,492 
2,300,000 


cost? : 
Total assets 


etc., pay. 
Acc, int. pay. 

Total curr. liab. 
sec, 


| Debentures 


| 


| Working capital 


| Tons 


Mtge. pay. . 
Capital stock* ; 


+After depr. of ... 

eAfter write offs. 

tOf which $2,200 represents 
arising from issue of stk. purch. war- 
rants. 


*Excess of curr. liab. over curr. assets. 
OPERATING STATISTICS 


milled 
Average recov. 

Ore reserves* 
Average grade 
*Broken ore only, 

place. 


427,842 | 
93,750 | 


| Manager. 


| Searp. for year . 


Cosmetics 


ONTARIO BEAUTY SUPPLY 
CO., Hamilton, net profit of $33.463 
for 1957 was 74% lower than 1956's 
$36,118. 

Sales were up 10% but expenses 
also rose, says President 
Sweatman. 

Non-recurring expenses 
two branch 
This should improve 
profits in these areas, 
Says. 

Sales analysis toward latter part 

1957 resulted in terr itorial 
Sales for first quarter of | 
1958 show a 21% increase 
similar 1957 period. 

Annual meeting is May 29. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 


Total net earnings re, $57 348 
1,885 


Less: Deprec. 

Taxes ... 22,000 
Net profit . 33,4623 
Less: Dividends .. 7,500 

25,963 


sales and 


of 


Earnings per Share: 
Pref. . 24 
Paid . 
Common 
None paid. 
Note—Dividends on preferred 
arrears $6.75 per share as at Dec 
Shares o/s as at Dee. 41: 
Pref.. $2 par 
Common, n p.v. 


$2.25 
VU 50 
0.31 


stock in 
31, 1957. 
14,900 15,000 
60.000 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1957 1956 
Casn - “a0 $3,148 
Acc*s. rec. less res. . 263,361 
Inventories ... —_ 299 518 

Total curr. assets es 
Prepaid expense} ... 
Fixed assets* 

Total assets . 

Due banks . see 
Accts. & tax. pay. 
liabs 
liabs. 


238,782 
270,652 
530,639 
4,620 
7.408 
542,667 
15,000 
146,288 


Total curr. 
Inventory res 
Capital stock 
Earned surplus 

*After depr. of 

{Included in curr. assets in co.’s report. 
Working capital 315,566 306,410 

Contingent liability — Customers’ notes 
under discount $345,558 as at Dec. 31, 1957 


ame ANNOUNCEMENT ee 


Ross Engineering of Canada, 
Limited 


1,029,324 | Seem 


340,744 2, 734, 869 . 
699,632 | 


R. E. ARBOGAST 


F. W. Hooper, Vice-President 
General Manager, announces the 
pointment of Mr. R. E. Arbogast as Sales 
Mr. Arbogast is a groduate of 


Mr. and 


uP 


| Queen's University in Mechanical Engineer. 


surplus | 
in Steam Plant operations, particularly in | 
the Pulp and Paper Industry. Since join- | 
\ing the Company, Mr. Arbogast has been | 
responsible for the sales and engineering | 
Midwest Fulton Dryer Drainage | 


. *1,108,389 *1,2708,443 | 


,of Ross 


no estimate of ore in 


ing and has had several years experience 


Systems, in addition to Ross-Supertherm 


sp soles. 








“—- 





i 
| 
} 
| 





| 
| 
| 
| 
| 


| 








Fraser | 


of ) 
4, | approximately $5,000 were incurred 


|in moving operations. | 


the president | 


| 


over | 


$21,205 | 


N.S. Premier Plans 


from Our Owe Correspondent 


HALIFAX—A huddle in Swed- 


en between Nova Scotia’s Premier 


Stanfield and Stera Keopparberg 
Corp. has been lined up for this 
month. 

Purpose: To talk over Neva 
Seotia Pulp ~“.td.’s proposed $40 
million pulp mill project in the 
Strait of Canso area. The firm is 


Visit Swedish Firm! 


an associate of SKC. 

The invitation to visit the Swe- 
dish company was made by Kar!) 
Clauson, SKC’s New York repre- 
sentative 

Nova Scotia < ‘p's proposed 
project bevel a 300 tons daily 
bleached pulp mill employing 
about 1,000 (FP, Feb. 15). . 
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Direct from Factory to You 


BALL POINT PENS 


TRUFORM INDUSTRIES 


5° Moin St. $., Westen, Ont. Cherry 1.197! 
Salesmen agemies available across Canada. 








Th is 
with 
locks 


seal 


the 
A rHhico, 


is 
The 
each panel, 


to wind 


resistance 


allows clear span widths from 


ARMCO 


STEEL BUILDINGS 


VANCOUVER @ CALGARY 
WINNIPEG @ 


LE PONT DE 


STEELOX Joint... exclusive 
STEELOX Joint 
making 
. . strengthens each panel for 


(i nd 


e@ EDMONTON oe 
TORONTO e 
QUEBEC 








Go up fast... built to last! 


Armco Steel Buildings cut costs from the ground up. 
Armco Building System 
engineering expense... 


The 
Saves preliminary design and 
cuts labour costs because Armco 


Steel Buildings go up in a fraction of the time of conven- 


tional construction. 
lock tightly to stay wind tight, weather tight, snow tight, 
reducing maintenance ¢osts to the bare minimum. 
the STEELOX 
Modular additions. 


unter- 
weather-tight 
rigid 


il 


snow loading... 


5'4” to 100’. last. 


The exclusive Armco STEELOX Panels 


-- yet 


2anel dismounts easily to allow future 


5,000 sizes of Armco Stee] Buildings are available from 28 
sq. ft. to 100,000 sq. ft. 
Mail the coupon below for the complete Armco Build- 


Move in fast to a building built to 


ing System story. 





MAIL THIS COUPON TODAY 








\ 


REGINA 
OTTAWA @ MONTREAL 
® SACKVILLE 


NAME 





Armco Drainage & Metal Products of Canada Ltd., 
2051 George St., 


} Send me free book on Armco Steel Buildings designed for Con- 
struction Projects. 


Guelph, Ontario. 


} Have Armco representative call. 


ADDRESS 





“But I have different needs...” 


That's right—every 


man's requirements are 


different, when it comes to buying life insurance. 


You're not likely to get precisely what you need 


simply by 


insurance program, 


“buying a policy.” 


But you can have an 


tailor-made to your individual 


requirements—if you engage the help of a life 


underwriter who knows his business thoroughly. 
J ; 


London Life representatives are well trained to 


select the right plan and the right amounts for 


their clients. Moreover, it is part of their job to 


keep the insurance in line with clients’ changing 


circumstances. 


We believe that this is one big reason why so. 


many Canadian family men buy time and again 


from this Company—and why our insurance in 


force has tripled in the last eleven vears. 


Today is a good doy to talk to a London Life representotive. 


London ‘Life Insurance Company 


Head Office: London, Canada 
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Market Comment 


What stocks and 


and what prominent observers say 


bonds are doing 





The recent market advance of 
Canadian oil stocks arrested at 
midweek, Time for more sober 
appraisal of the oil marketing 
outlook seérns to have squelched 
hopes of last week’s rumored 
developments. 

In answer to the two most per- 
‘sistent reports associated with 
the recent 10-point index rise 
in Western Oils: With ois Re- 
ciprocal Trade Agreement bill 
still bogged down in the Senate, 
President Eisenhower would not 
move to raise import restric- 
tions against Canadian oil at 
this time. As for an early 
Ottawa move to open up Mont- 
real markets to western crude— 
a rumor widely circulated last 
week—that looks just about as 
unlikely over the near term. 

Investors this, week were try- 
ing to find reasons for recent 
strength in Trans Mountain Oil 
stock. With reduced oil through- 
put wiping out any chance of 
company showing a profit at all 
in the second quarter it was 
most difficult to explain the re- 
cent 10-point market rise. 

- * 2 
DOUGLAS WATTS; Molson & 

Co. (Montreal) 

Despite a rash of poor earn- 
ings statements for the first 
quarter of 1958, following year- 
end reports which were pre- 
dominantly disappointing, the 
stock market has moved upward 
for the past month. 

Although professional opinion 
places the next upswing of 
business at least half a year 
hence, the Dow-Jones indus- 
trial average has now decisively 
penetrated the earlier rallying 
point of 458%. 

In Canada, where lower net 
prices for our major exports 
have been the rule, the general 
economy shows far less erosion 
than across the border. While it 
is unlikely that profits this year 
will justify today’s quotations it 
must not be overlooked that the 
stock market is not a thermo- 
meter of business, although it 
may well be considered as a 
barometer, Thus events in com- 
ing years may well justify alu- 
minium selling at 30 times its 
anticipated earnings for 1958. 

The upswing has been fa>:ly 
general, with increases of any- 
thing from 5% to 25% in many 
of the industrials, But the great- 
est percentage increase has been 
in the established gold stocks. 

Whether the recent drain on 
gold in the U. S. will effectively 
produce the increase in price, 
which has been so strongly pro- 
moted, remains to be seen, 

The London Economist does 
not think so. Neither does offi- 
cial Washington. 

From the more practical! 
standpoint of increased earnings 
for Canadian gold mines it 
should not be overlooked that 
any increase in the price of gold 
of the magnitude predicted will 


‘ing of gold stocks should be held 





have the effect of eliminating 
government aid. 

It would seem that, at current) 
prices, most of our gold stocks 
have already discounted w hat-| 
ever possibility exists. | 
Although the defensive stocks 

banks, finance companies, 
public utilities, food stocks and 
breweries — have given a good 
account of themselves, some of 
them, like Dominion Stores and 
Molson’s, selling at new highs, | 
we continue in the belief that 


eas ainslilaiith Trusts 
Divd. pd. 
cents 
Fd a ey 74) 
Fd 


—--+ 





All-Can. Com. 
All-Can. Div 


|' made 


investment money should still 
be confined to this category. This 
advice is more especially valid 
for those who depend on income. 
Dividend payments have suf- 
fered in only a few cases up to 
now, but more casualties are to 


savings increasing 
month by month, and short- 
term money now in good supply 
to top credit risks, the clouds of 
recession are passing. 

There is no doubt that the de- 
cline in general business in the 
U. S. has begun to slow down. 

In some industries a more 
than seasonal upturn is indi- 
cated. 

The speculator should not 
overlook the indication in Mon- 
day’s Speech from the Throne 
highlighting the opportunities 
existing in the construction 
industry. 

With federal money backing 
construction of homes, railroads 





and highways the supplies of 

both materials and machinery 

to contractors should better their 

1957 figures this year. 

JOHN M, EASSON & Co. (To-| 
ronto) 

The strong market rally we 
have been witnessing is only 
justified by a most optimistic 
and hopeful contemplation of 
the future and a bland disre- 
gard to the present, It is our 
view that a prolonged upswing 
in stock prices cannot reason- 
ably be anticipated for at least 
six to eight months and that it 
is quite possible the October 
lows will be tested in the 
interval. 

There will undoubtedly be 
special market situations de-| 
velop that-will bring comfort to, 
those fortuiiate enougk to be in. 
them. 

We think that a fair sprinkl- 





in all well balanced portfolios, 
not because we pretend to know 
that a revaluation is imminent, 
but because good yields are 
available and for more than a 
decade, until recently, the shares 
of producing gold mines have 
been entirely neglected. A 
change in public psychology to- 
ward them was overdue and has | 
started to make itself felt. | 

We do not believe that much| 
can be expected from the base 
metals stocks, but on any worth- 
while decline they can, and| 
should be, purchased. | 

Despite all that has been said 
and written in the past, detri-| 
mental to the uranium industry, | 
we have confidence that the 
shares of this group will provide | 
good profit making opportuni-_ 
ties before the end of this year. 

It too soon to assess the 
implications of the recently an-| 
nounced removal of sales re- 
strictions by the government, 
but the results of this move) 





is 


should be watched carefully and, | 


if profitable sales contracts are 
by the industry, all 
doubts as to the future will be 
removed, 





Short Position 





Can. Invest. Fund 
Canafund 
Champion Mut 
C’wealth Inter 
Corporate Inv 36.5 
Diversified Inc. Shs. 6.2(12.2} 
Dom. Equity 1. 20+12(36+12) 
Grouped Inc. (n.) 5 (20.25) 
Growth Mines 
Growth Oil & Gas 
Investor's Mut 
Leverage Fund 
Mut. Acc. F 
Mutual Income 
Regent Fund Ltd 
Resources of Canada 
Sav. & Inv. Mutual 
Sup'vised Amer 3114) 
Sup'vised Executive (1955) 
Sup'vised Executive (1956) 
Sup'visecd Executive (1957) 
Sup'vised Executive (1958) 
Sup'vised Gr'th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest Si 
Trans-Can. A (105.2) 
Do B §0(115.6) 
10 (22.6) 
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“SAaaewwwrFenvnuem 


Fund 
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3.80 | 


| 


10.9838. 71) 
10 


8.5(8) 


DSASARRASO 
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(3) 
4/19) 
16(91) 
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wo— 
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10.19 | 
+4.90 
26.00 
24.65 

Do. C 5.05 
United Accum. Fund 12.23 

tLess or (*) plus stock exchange 
mission 

aPaid or payable tn 1958 total) paid in 
1957 in parenthesis 

tOf which 05 pd in form of tax-free | 
stk. divd redee med for cash immediately 





Ciena 


Pre- 


Latest vious 


Cattle . 





2 
Weekly tiie Indices 
Dow Jones 156.09 155.93 
U. S. Labor .... 119.3 119.4 
Monthiy Commodity Indices 
Canada (D.B.5.) 
Retail (‘Apr.)?t 
W'sale (Mar.) 
C. F’m Pro. (Mar.) 
U. Ss. Jan.) 
Gt. Brit. (Dec.)a 
Note: *Cost-of-Living 1n dex Revised to 
the Base of 1949 = 100 
Base of price quotations its as follows 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto Copper-electrotypes, New 
York. Coffee No 4 Santos Spot Raw 
Sugar 96 degrees centrifugal c.if 
eRevised 
Britai 


~~ 5 05 
> ~~ 09 09 te 
~acrmu 


FI Des 


Gt mn Index Revised Base yea 
1949 

aAll mfg. products other than fuel, food 
and tobacco. 


Stock Exchange April 
| was 182,465 shares in 





Higher at Mel. 


MONTREAL (Staff) Short 
position on the Montreal Stock} 
Exchange April 30, 1958, was 26,- 
265 shares in 35 issues, up 4,770 
shares but down one issue from 
the position April 15. 


Among significant changes: 
Issues Issues 

Aluminium H. Bay Mng. 

, Ou Int. Nickel 

gs pens —205 | 

Law. Crp 100 

Tr -Can. Pipe —350 | 

Short position on the Canadian 

30, 1958, 

78 issues, 

up 39,760 shares and six issues 


-—~ 


Shares 
250 
}+- 275 


Shares 


,|1rom the position April 15 


Among significant changes: 
Issues Shares Issues Shares 
Anacon —1,000 Minn. & Ont. | 
Bandowan —10,400 Paper 200 | 
C. Del Rio +800 Nickel Rim —1,600 
, oeneon Provo Gas + 400 | 
Dolsan Un. Asbestos +700 | 
Hollinger Vanguard + 15,350 | 
Maritimes + 1,500 
Here is the actual position on) 
‘the’ Montreal Stock Exchange 


|April 30: 
Issues 
Abitibi 
Algoma 
Aluminium 
Bathurst B 

C. Forest 
Brown 
Can. Cement 
Cdn. Brew Mtl. Locom. 
Cdn. Oil Cos, Noranda 
C.P.R. Price Bros 
Con. M. & §S Que. Nat. Gas 
Dist. Seagrams St. Law. Corp. 
Dom. Stores Shawinigan 
Fraser Steel Co. 
Gen. Dynamics Tr.-Can. Pipe 2, 
Gt. Lakes Pap. Webb & Knapp 
Home A 100 Whpog. & Cen. G. 
Hud. Bay Mng. 550 
Here is the act 


on the Canadian 


000 
00 


Issues 

Imp. Oil 
Int. Nickel 
Int. Utilities 
Interprov. Pipe 
Massev-Ferg 
McColl-Front. 
Molson's A 


Shares 


Shares | 
730 5 


9 
7 


650 
200 | 
300 
300 
350 
650 
520 
200 
200 


875 


ual short position 
Stock Exchange 


'April 30: 


Shares 
1,500 


Issue 
Maritimes 
Minn. & Ont. 
Paper 
Montgary 
N. Pacific C. 
Nickel Rim 
Northspan 
Opemiska 
Paudash 
Portage Is] 
Provo Gas 
Que Cop 
Rexspa! 
Stanleich 
Steep Rock 
Trans Mtn 
Union Gas 
Un. Asbestos 
Un. Oils 
Vv inguard 
"entures 


We edon 


Issue Shares 
Anthonian 
Beatrice 
Belcher 
Bellechasse 
Bornite 
Brunswick 
Camp. Chib 
Cdn. Devonian 
Cen. Del Rio 21,400 
Con. Denison 2,300 
Con. Pape 1,750 
Con. Sudbury 5,000 
Contl. Mining 200 
‘opper-Rand 7,200 
Dolsa n ,000 
Faraday 000 
Ford A 355 
Galkeno non 
Geco 300 
Gen. Devel 
Hollinger 
Labrador 


200 
1,000 
1,000 
2,600 
3.100 
1.500 

000 
7,500 

200 
5,000 

,000 
1,100 

350 

860 

200 

700 

500 


*" 
«- 


| % 


Significant Investors’ Index Numbers 
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*High and jlow for year from i935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics 





Toronte Steck Exchange Index 
20 20 15 


May 12 
May 
May 
May 
May 


Month Ago i 
Year Ago ... 


1958 High 
1958 Low . 


Indus. 
35 


seve 463.67 


124.17 
Dow-Jones Closing 
15 65 
Util Stocks 
77.40 159.26 
77.84 


77.74 
77.50 
77.56 159.86 | 


159.81 | 
113.70 


Mentreal Steck Exchange Index 
10 20 30 10 

Util 

98 


15 
Golds 


69.08 


Indus Com Pprs 
May 12 
May 9 
May 8 
| May 7 
May 6 .. 
Mon. Ago 
Year Ago 


139.3 : 
67.21 
67.21 
66.59 
67.74 
85.14 
70.29 





1958 High 


1958 Low 130.2 227.5 195.7 1015.83 62.42 


Steck Averages 


160.06 | Year Ago ... 
158.49 | 1958 Low .. 


15 65 


Util 
75 


20 
Indus 
. 443.76 
502.21 
. 463.67 
. 436.89 


20 
Rails 
105.56 
146.93 
114.86 
99.89 


Month Ago 52.64 


160.06 
147.41 | 


1958 High . 





May 13, 


Govt. of Can. Bonds: 
3 1959 ... 


Perpetual . 


23 
33 
34 


Jan. 


June 1968 . 
1975, 78. 
June 1974/76. 


1958 
58. 


993 
99% 


981 
. 
. 1842 
94 


on 
92 


Cdn. Nat. Rallways: 


3 Jan. 


1959 . 


1967 . 
‘1966 


23 Sept. 


Grand Trunk Pacific Stery.t| 


3. Jan. 
4 Jan. 


Int. Bank of Reconstruct. 


1962 .. 
1962 .. 


1969 ... 


99% 
93) 


96 
924 


. 098) 
#101) 


& Development 


31 Apr. 1965 ... 


34 June 1969. 


C’wealth of Australia: Pa 


4 Nov 


Ya 
sPayable Can., N.Y. or £. 


93 
93 


93 


Government Bonds 


(Supplied by Investment Dealers’ 


Asked) % Due 


“meer Govt. Bonds 
ra o Mar. 1970 . 


991) British Columbia: 
1969 - 
196 


972| 44 Jan. 
852: 3 Dec. 


93 


| 


| 3 Oct. 


1001 |Manitoba: 


94; | 
97 | 42 Dec. 
934/ 3 Oct. 


Nova Scotia: 


100 


1033; 5 Mar. 


95 
95 
44 Apr. 1961 


7 





95 


95 | 3 June i906" . 
97 5 Sept. 1959 .. 


B. C. Power Comm.: 


1967 ... 


5 Dec. 1959 .. 
1964 ... 
1965 .. 


43 Nov. 1960 .. 
1960 .. 
33 June 1963/65. 
23 June 1965/68. 
4i Dec. 1977 . 


| New Brunswick: 


23 June 1966 ... 
34 Sept. 1965 ... 
5 Mar. 1970/75. 
¢Payable Can. or N.Y. 


Assoc. of Canada) 
Asked % Due Bid Asked 
Ontarie: 


. 489 ~ 


5 May 1959 .. 
June 1969/72 
924 941) ont. Hydre Comm. 
4100-102 o Oct. 1965/68. 
. 1963/65. 

r, 1967/69. 904 

y 1974/78. 90 

. 1974/77. 103) 
Prince Edward Istand: 

| 32 Get. 3008 .-e Oe 

102 | Quebec: 

103 | 43 dan. 1977 ... 
931; 44 Jan. 1963 ... 1014 103 
3 Sept. 1962/64. 95 964 
Quebec Hydro Commission: 
3 Feb. 1969/73. 884 90; 
101) 3 Dec. 1958/60. 98 99) 
102 | 38 May 1971/74. 9% 92 
954) 4i Oct. 1973/76. 984 100 
89) Saskatchewan: 
1024; 42 Apr. 1977 ... 
4, Mar. 1960 .. 
| 3 Mar. 1963 ... 
34 Nov 1960/62. 
ry Oct. 1962/65. 
Dec. 1959 ... 

3 i Pesce he 
1054) 43 July 1964 ... 99) 101 
*Callable on or after Sept. 15, 1966. 


41013 103 
964 98 973 





a9 
93 


891 


#100 


101 
91) 


103. 105 





41004 
¢101 


88 
1004 102 
102 

95) 

964 

97 
102 


1004 
4100 

934 

944 
95 


ri 
roy 100 


. $100 
88 


93% 
1034 











——— 


CONSOLIDATED 


PAPER 


CORP. during April issued three | 


shares 


in payment of 


raising number 


interest, | 
of shares out-| 





G. 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Absam 
Aconic 
Do VTC 


May 12, 


65 


Amer Chib 20 
l 


Arnora 
Ass Devp 


7 


»Atias Chib 5 


Bald Mtn 
Baraca 
Belmont 


10 
7 


Brosn’'n Ch 14 


Big Nell 
Cdn Jave 


10 
13} 


Cent Mg 2.00 


Dadson 


5 


Elwood Mg 


Flicka 
Garland 
Glencona 
Hastings 
Independ 


Unlisted 


(By 


Approxim: 


12. subject 
An asterisk 
price; 


Advance 
Alexander 
Ama Kir 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 

B Jck P 
B Grass 
B McDad 
Bour C 
Braceq 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Camdeck 
“amilaren 
‘amp L 
“amray 
‘an Rd 

‘ AIIM 
"n Man 
‘nt Hill 
Caral 
Chellew 
Clinger 
Clix 
Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Conecho 


Craibbe 
Crovdon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty Fr 
G Chib 
Gan Cop 
Gateway 
Glenbck 
Glencona 
Glen Ec 
G Harker 
Gord Lab 
Gldmaaq 
Goldvke 
Gov Gold 
Grd Chb 
Hedwtr 
HG Yng 
Hornfelt 
Hot Min 
Hubt I 
Hudn U 
Hucamp 
Independ 
Jamaica 
Jean Lk 
Jerome 
Kamiac 
K B Mng 
Kenda P 
Kenog 
Kerr I 
Laronce 
rndona 
roma 
arum 

, Expan 
ake R 
assie 

wr Can 
Lynwth 
Lun Ec 


Brokers 
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1958 
Kenmac 2 
Lun-Echo 20 
Lyndvue 16 
Main Oka 13 
Martin Brd 7 
Murray Mg 25 
Miller Cop 5 
Natl Mal 16 
Nipiron 13 
Norbeau 45 
Nordeau 
Oklend 
Pascalis 10 
Provincial 2 
Que Cbit 1.80 
Quedon 10 
Quejo 
Rand Mal 
Roberval 
St Jude 
Scott Chib 
Selby Mng 
St Roberts 
Starlight 3 
Tarpoint 1} 
Trepan Mg 40 
Valmont 33 
Wm. Leys 4 
Yng Dave 13 


4 


5 
4 
66 
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Mines and Oils 


Dealers Assoc 
quotations, 
confirmation 
ates 
a decrease 
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of Ont.) 

3.30 p.m. May 

and change. 

increase in 

in price 
Bid 


an 


Magoma 
Main O 1; 
Manecho 
Mal R L 
Mar Bd 

Mat Can 
Maree 

Mate Yel 


: , ‘ | highwa 
Unlisted Mines and Oils | 

(Compiled from Quotations by 
E. Leslie & Co., Montreal) 


Anglo Can. 


| Brinton Peterboro Carpet. 


| British Mtge. & Trust . osetia 


| Eastern Trust Co. 


60 MPH SPEED LIMIT 


From Our Own Correspondent 
HALIFAX — Highways Mini-| 
ster Smith hes introduced a bill} 


_ 'in the N.S. Legislature to impose | 
ws seemed —— |a limit of 60 mph on provincial | 


ys, the province’s first! 
statutory speed limit. The mini- | 


'ster alms at “greater control over | 
'drivers and reduction of highway | 
accidents.” 





Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) | 
May 12, 1958 
Bid Ask 
16.00 | 
24.00 | 


Alberta Gas A 

Algoma C.&H.B. Rly 
Do pfd 

Allens Toronto units 

Tel, A 

1% 


» Com. 


32.50 | 
Bowes Ltd. sooo | 
39.00 | 
British America Assur. 95.00 | 
B.C. Sugar .. P 
Te l 43% , ' 
Do 5ic> pfd 105.00 | 


Brit. Nfld. Corp. (Brinco). 4.25 
Calgary Power 442% pfd 
Can. Admiral Corp 
Can, Canners “B”’ 

Can. Corp. Management 
Can. Crushed Stone 6° Pfd 
Can. Delhi Oil 

Can. & Foreign Securities 
¢ : ; 

( 

( 

4 


3.75 
88.00 


8.25 


10 00 
Generai Insce 
50.00 

1.60 
225.00 
49.00 
32.00 
75.00 
An 00 
116.00 
76.00 
17.00 


y., com 
-Olonial Steamships 
Commercial Finance 
Commercia] L ife 20% pd 
Conc ourse Bidg. units 
Do 
Crown Life Insu 
Debenture & Secs 
Detroit Internat. Bridge 
Dom. Can. Gen. Insce 
Dom. Linseed Oi] units .. 
Dover Industries . 


com 


rance 123.00 
5% pid ee | 
18.50 


10.25 
24.00 
Essex Packers 
Do. pfd. 
Excelsior 
Goderich 


com. | 
, 33.00 | 
Life ; 

“+ ator 


1 | Granite Clu 


Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nat Nw 
Nasco 
Nw Met 
Nw Aug 
N Insco 
N Redwd 
New Wal 
Nickel L 
Nickel O 
Nicoba 
Nipiron 
Norbeau 
Norcourt 
Norford 
Normar 
Ocean 
Oklend 
O'Rare M 
Orofina 
Ortona 
Pacemkr 
Pascalis 
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Rand M 
Red Brk 
Redcon 
Redruth 
Rhyolite 
Richgrup 
Rio Ti 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 


ae 


= Eo ee) 
to @~ 


eo 
=e 


Sinden Q 
St Mary 
Slate Ry 
Snow I 
Starlight 
Sn Bear 
Surpass 
Tamicon 
Th'crest 
Tower 
Tresdo! 
U Ridge 
vie & 
Vikin 

Ww: ao 
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Harvest 
Kroy Oil 
Long Pt 
© Smoky 
Paige P|! 
Sbmrn 


Gt 


| Halifax Insurance 
| Halton & Peel Trust 
| Hudson's Bay Co 


| London Can, 


| Maritime Life ....... 
| Mindustrial Corp l 


| Morrow Screw & Nut com. 
| National ; 
| National Sewerpipe units . 


| Niagara Lewes Arch Bridge 


| Royal Oak Dairy B 


| S.K.D. Mfg. 6% 


Stanters. rei common ... 


Brit 
Do. pfd 
Great West Life 
Guar. N. Amer, 

Do 20% p 


= wy Inc. com 

242 00 
320.00 | 
90.00 | 
10.75 
10.00 
22.25 


fully paid 


H umber Amusement ‘Pier 
Humberstone Shoe 
Industria! Life - ° 
Industrial Mtge. & Trust. 
Ingersoll Machine 4% pfd 
Ingersoll Machine & Tool B 
Jenkins Bros 

Lambton Golf 

Lambton Loan Sarnia 
Loblaw Warrants . 
Inv. 


10 00 


$3.00 pfd 
Do A 

London Life ‘Insurance 
Lord Simcoe Hotel A , 
Manufacturers Life 


alti 247.00 
30 
Monarch Life 50% 350.00 


Life 35% Paid 


N. B. Telephone ... 





Nor. Tel. 


Oakville a 6% pid 


pecomount Oshawa eae s 


Park wn Cemete 


Seonieelin Electric Light’ ee 


Phillips Electrical 


| Prairie Roy 


Prudential ‘ 
Rapid Grip & Batten 6° 
Reliance Pete A and B 


. pf. 


>, Bae «ed Ge 
Robin Jones Whitman pfd 
a 
Sincennes McNaught. Line 
pid. w/com. 
Skyway Drive-In Theatres 
Sovereign Life 25% paid 


2.15 


5.00 
35.00 


Do $2.25 


| Sun Life pan EL 
| Supercrete Limited ....... 3.! 25 


Telefiex Limited 
Thorncliffe Park .. 


| Toronto & London Invests. 


Toronto Med, Arts Bidg. 


| Transportation Bldg. 
| Triarch : 
| Union Accept. warr's 


Corp. 


‘for 2nd pfd. & com.) 
United Can. Shares 
Waterloo Mfg 
Waterloo Trust . 
Westcoast Transmission 
Western Assurance . 
Wood Alexander 6% pid 


(By Kippen & Co. Inc., ! 
Algoma C.&H.B. Rly. 
Cons. Theatres A .’ 

Do. B 
Cubaga Can. Sugat 
Db puls Freres pfd 
‘oO of sone d h Ame! 
fleet Battery Lits 
idson's Ba‘ Co inew) 

con Canadian A 

ritime Tel. & Tel 

Cc. & Dist. Svgs 

Brunswick Tel 
Light & Pow r 


com. 


Bk 


rudential Trust Co 


‘Strategic Materials . 


| 68. 
| directiyv at 


| debentures, 
| W. C. Pitfield & Co. Ltd 
| St. Jerome, 


i May i, 
| 1958. Sold at 


|arate Scheol!l. 


Stocks | 
l 


175.39 | 


| Sillery, Que. — 


| bentures, 


| Dominion Securities Corpn. 
| Bank of Commerce 

Prince Albert Public School District No. | 
' 15, | 
| 1959-78. $250,000. Issued April 25, 1958. Sold | 
| at $99.15 to Bell, 


1 | Dominion Securities Corp. Ltd. 
| dicate. 


| Burns Bros. 


Record of Financing 


Sales by Menicipalities, Previncial and 
Deminion Governments. Offerings of 
Corporation and Securities. 


MINION 
Gevernment ef Canada Treasury Bilis— 
? Aug. 1, 1958, $115,000,000. Issued Muy 
1, 1956. Sold at $899.606 to yield 1.58%. 


ROVINCIAL 
Vilage of campbell yy B.C. 
i by l’rev. ef B. 
| Apr. 30, 
itt Bought privately by A. E Ames he 


(Gear. 


MUNICIPAL 
Village of Ste. Genevieve-de-Pierrefonds. 
Que. — 5% debentures. due March 1. 1958- 
$48,000 —— March 28, 1958. Sold 


Village of La Providence, Que. — 45% 
due May 1, 1958-77. $40,000 
Issued Apr. 21, 1958. Sold at 
Scheel Commission for Mun. of City of 
Que. — 4% debentures, 
1959-78. $350,000. Issued Apr 
$95.427 to Mills. Spence & 
Co. Ltd and Creighton, MacKenzie & Co 


‘Ltd 


debentures, 
Issued Apr 


due Apr 


1969-76, $65,000. 23, 1958 Sold 


| at $98.085 to F. J. Brennan & Co. Ltd 


City of Kitchener Roman Catholic Sep- 
Ont. — 5% debentures. 
due May 1, 1959-78, $215,000. 
28, 
& Co. Ltd 

School Commission for Mun. of City of 
Sorel, Que. — 4% 
1959-78. $325.500. Issued April! 28. 
at $96.61 to Dominion Securities Corp. Ltd 
and Nesbitt, Thomson & Co. Ltd 

Tewn of Bienheim,. Ont. — 6” 
tures, due May 1, 
April 29, 1958. Sold 
Gouinlock & Co. Ltd 

School Commission for Mun. of St. Felix- 
de-Valois, Que. — 4% and 4%% deben- 
tures due June 1. 1959- 68-78. $160.000. Is- 
sued April 29, 1958. Sold at $96.797 to Be- 
langer, Inc. and Banque Provinciale du 


at $103.65 to Bell, 


| Canada 


Schoo! Commission for Mun. 
Hubert, Que. — 4% and 4's% 
due June 1, 1959-68-78. 
April 29, 1958. 


$192,000 


Ltd 
School Commission for Man. of C ity of | 
4% ae 42% debentures, 


due May 1, 1959-68-7 $175,000. Issued 


| April 29, 1958 Sold at ‘tor 29 to La Cie de | 
| Valeurs en Placement, Ltee ! 


District of Barrington, N.S, — 434% 
due May 1, 1959-78, $150.000. 
Issued April 30, 1958. Sold at $97.28 to 
and Canadian 


3. Sask 6°, debentures, due May 
Gouinlock & Co. Ltd 
City of Sorel, Que. 4% and 4'.° 
bentures, due June 1, 1959-78, $494.000. I<» 
sued April 29, 1958. Sold at $96.61 to 


and syn- 


de- 


City of Calgary, Alberta 
5% serial debentures, 
1959-83, $4,.900.000. Dated @une 
Offered at (price on applic: ae 
Dominion Securities Corpn. Ltd.. Wood. 
Gundy & Co. Ltd., A. E. Ames & Co. Ltd., 
Equitable Securities Canada Ltd 
Richardson and Sons, Nesbitt, Th: 

Co., Ltd., Roval Securities Secon. 
Cochran, Murray & Co. Ltd... Dawson. 
Hannaford Ltd., Carlile & McCarthy Ltd 
and Tanner Bros. Ltd. 

City of Hamilton, Ont. — 4'2°% and 4%.” 
installment debentures, to mature Dec. 15. 
1958-77, $5,702,000. Issued May 12, 1958 
Offered by Dominion Securities Corpn 
Ltd., A. E. Ames & Co. Ltd., Wood. Gundy 
& Co. Ltd., McLeod, Young, Weir & Co 
Ltd., Bell, Gouinlock & Co., Ltd., Mills, 
Spence & Co. Ltd., Harris & Partners Ltd.. 
Royal Securities Corpn. Ltd.. Nesbitt, 
Thomson & Co., Ltd., Equitable Securities 
Canada Ltd., J. L. Graham & Co. Ltd, 
& Denton Ltd., James Rich- 
ow. & Sons, Midland Securities Corpn. 
std 
son & Co. Ltd., Bankers Bond Corpn 
Deacon Findley Coyne Ltd... W. C 
& Co., Ltd., R. A. Daly & Co. Ltd., 
Co. Ltd., Walwyn, Stodgell & Co 
& Co. Ltd. Price on application. 


474% 


to mature Ju 


and 


Ltd 


Collier, Norris & Quinlan Ltd. Osler, 


' 


CORPORATE 
Sidacy Keefing and Paper Ce. Lid. 
«% first mortgage and collatere! truest 
bonds, 19568 series, to mature May 14, 1959- 
68 and 1978. $3,000,000. Dated May 15, 1938 


| Offered at $100.00 and accrued interest by 


| Wood, Gundy 


& Co. Ltd... Nesbitt, ——— 
son & Co., Ltd... James Richardson & So 


| Gairdner & Co. Litd.. W. C. Pitfield & Co. 


| Lid.. Greenshields *& Co. 


Inc.. Midland 


' 
Securities Corpn. Ltd.. Pemberton Securi- 
| ties Ltd... The Western City Co. Lid., York- 


$99.054 to 


due | 
33. | 


Municipality ef the County of Antigon- | 
N $% 


Issued April | 
1958. Sold at $100.38 to Wood, Gundy 


debentures, due June 1, | 
1958. Sold | 


deben- | 
1959-68, $24,000 Issued | 


of Sst. | 
debentures, 
Issued | 
Sold at $96.14 to Dominion | 
| Securities Corpn 


| 


de- | 


| 








, Cochran, Murray & Co. Ltd., Ander- | 


Pitfield | 


Hammond & Nanton Ltd. and McConnell 





SQUIBB AWARD 


E. R. Squibb & Sons of Canada | 


'Ltd., Montreal, has presented an 


| 


award to Charles Duquette, owner | 


of the Montreal Pharmacy, 
having filled 2.5 million subscrip- 
tions since opening his store in 
| 1923. 





for | 


shire Securities Lid.. Osler, Hammond & 
Nanton Ltd., Hagar Investments Lid. and 
Okanagan Investments Ltd 

G. Tamblyn, Lid. — 5%% sinking fund 
debentures series B, due April 1, 1978, 
$1.300.090. Dated April 1, 1958. Offered by 
Cochran. Murray & Co. Ltd. Price on ap- 
plication 


May 17, 1958 





COLLEGE 


LIMITED 
“Shertest and Sarest Method” 


MATRICULATION 


Complete matriculation in one year No extra curricular activities 
Individua! instruction—Smial! study groupse—Combined matr iculation and 
Secretaria) courses. Applicants now being considered for Fall Term. 


geisterscha f 


84 WOODLAWN AVE. WEST TEL. WALNUT 54-2073 TORONTO i, CAN. 
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RUNNYMEDE STEEL CONSTRUCTION LTD. 


DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 


NO, 2 





PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 


RUNNYMEDE 








CAN YOU IMAGINE AN INDUSTRY that doesn’t 
need Portable, Prefabricated Buildings ? 


HINTERLAND AREAS 


Logging, pulp and paper, mining, construction and 
allied projects require buildings that can do a job 
and move with the job. Eastern’s insulated, 
portable buildings are proving their worth many 
times over as dormitories, cook houses, dining halls, 
field offices, staff homes, etc., etc. Ease of 
handling and transporting the weatherproofed 
panels, speed of erection and the economy of 
buildings that can be demounted and moved 


time after time . 


. these are but a few of the 


factors that make Eastern buildings the right 
buildings for field operations 


Eastern Woodworkers offer a complete service in 
the design and prefabrication of portable ° 


buildings. 


METROPOLITAN AREAS 


Every industry is faced with periodic needs for 
new buildings or re-allocation of existing structures 
to facilitate production and efficlency. Eastern’s 
quality-built, prefabricated buildings are long- 
lived ...can be expanded as required and can 

be completely demounted and moved to a new 
location. Imagine the adaptability and the 
economy of these buildings as garages, 
machine shops, service depots, time offices, sup- 
ply and equipment storage, warehouses, etc., etc. 


EASTERN WOODWORKERS LIMITED 


NEW GLASGOW 


e NOVA SCOTIA 


Telephone 2-2556 
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Lerporation Bonds | HAMBROS BANK 
LIMITED 


Red he FORTY-SIXTH ANNUAL 
142 |GENERAL MEETING of Hamo: 
we | Bank Limited will be held on Thure- 
854 day. 5th June 1958, at the « ffices of 
‘the Bank. 41 Bishopsgate. London 
| E.C2 
The following is the Statement 


DIVIDEND NOTICE 


> 
SUN LIFE ASSURANCE 
COMPANY OF CANADA 
Heed Office: Montreal 
DIVIDEND NOTICE 
Notice is hereby given that a 
eevee Si of One Dollar and | 
twenty? cents ($1.25) per 


DIVIDEND NOTICES 
D. A. STUART Oil CO. LIMITED 


DIVIDEND NO. te 


Notice ts hereby given that ° eparterty 
dividend of Twenty-five ‘ Cents 

share has been deciared on the oattend 
ing capital stock of this company, and | 
will be paid in Canadian funds on June. 
2nd, 1968 to shareholders of record as at 
the close of busiress May lth, 1954. 


By Order of the Board. 








Market Bid and Ask Quotations 


May 13th, 1958 


Montreal & Toronto 


Ask Bid Ask 
2%i xC80O w a 
24 xCS Pet 415 425 
1 CSL mi 37 xYukno 

12) xZenm<e 


195 124 oe 
14) - “ine . . 7 2 35 Z. lape 


May it, 
int. 
Rate 
a, 


Bié 195A 


Bid 
77 123 
40} 
138 
6; 


StL. Cp 
Do p Pebtic Utility Week 
xSt Maur issees: 





Ais Cen HAR 5 
Beil Telephone 5 
Rowater Pr. © 

Brazilian Traction 


Abitibi 

Do p 

Ac-Ati 

A 

Do p 
—_ U 





aia 
95 


Do p 
i C Wre B ié 





H. W. SALTHOUSE, 
Secretary. 

pevense. Ontario. 

May 7 1958. 





NOTICE 





ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 
DIVIDEND NO. 50 | 


NOTICE is hereby given that he 
First Interim Dividend in respect 
of the year 1958, at the rate of five 


wnit of the outstanding Ordinary | 
Stock of the Company, has been | 
aeclared payable on the Fourth day y 
of July, , to Stockholders of | 
record at the close of business on | 
the Sixth day of June, 1958. | 
By Order of the Board: 
J. 8. GOODYEAR, 

Secretary-Treasurer. | 
Grand Falls, Nfid., Canada, 
May &th, 1958. 


~~ 








BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN THAT 
the above Company has declared a. 
dividend of .llc per share on its out- | 
Standing Class ‘A’ shares payable 
June 16th, 1958, to shareholders of 
eesere close of business May 23rd, | 


By Order of the Board. 
N. E. BROWN, F.C.LS., 
Secretary-Treasurer. 
VANCOUVER, B.C. 
May 5th, 1958. 


THE JAMES ROBERTSON 
COMPANY (LIMITED) 


. To the Shareholders: 
Notice is hereby given that a 
semi-annual dividend of 50c per) 





share on the Capital Stock of the 
Company has been declared for | 
the quarter ending June 30th, | 
1958, and will be paid on July | 
Ist. 1958, to shareholders of rec- | 
ord at the close of business, June | 
hgen 1958, 


The Stock Transfer 


dividend. 


By Order of the Board, 
F. J. CUNNINGHAM, 


Secretary. 











OKANAGAN 
HELICOPTERS 
LTD. 


DIVIDEND NOTICE 


Notice is hereby given that the 
quarterly dividend on the 6% 
cumulative redeemable convertible 
Preferred Shares of the Company 
will be paid on June |3th, 1958, 
to Shareholders of record at close 
of business on May 23rd, 1958. 


By Order of the Board, 
A. STRINGER, 
Director, 


May 15th, 
Vancouver, 


1958, 
B.C. 


Books of | 
the Company will be closed from | 
June 17th to June 30th, both dates 
inclusive, for the preparation of} 
cents (5c) for each Five doilar ($5.) | the above 








share has been declared on the, 
outstanding common stock of no 
par value of The James Robert- 








son Company (Limited) payable 
on June 16th, 1958 to shareholders | 
of record May 16th, 1958. | 
By Order of the Board of Di- 
rectors, 
Cc. F. RATHBONE, 
Secretary. 
May 7th, 1958 


@~ — -——--- - -— 


HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED | 


DIVIDEND NUMBER 435 AND EXTRA 
DIVIDEND 


A regular dividend of 6c per share, 
@nd an extra dividend of 6c per share, 
has been declared by the Directors on the 
Capital Stock of the Company, payable 
on the 27th dav of June, 1958, to share- 
holders of record at the close of business | 
en the 30th day of May, 1958 

DATED the 12th day of May, 1958. 

P. C, FINLAY, 
Secretary. 





rt —— 


ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG MANITOBA 





HOME OIL 


COMPANY LIMITED 


Dividend Notice 


Notice is hereby given that oa 
dividend of Twelve and one-half 
Cents (12'%.c) per share has been 
declared on the outstanding Class 
A shores of the capital stock of 
the Company payable in Canadian 
Funds on the Ist day of July, 
1958, to the holders of Class A 
shares of record at the close of 
business on the 30th day of May, 
1958. 


By Order of the Board 


J. W. HAMILTON, 
Secretary. 


Calgary, Alberta. 
May 5, 1958. 








CLASS “A” DIVIDEND 
NO. 46 


NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five (25) cents 
a share has been declared on the 
Class “A” stock of the Company 
payable on the 3lst May, 1958 to 
shareholders of record at the close 
of business on the 15th May, 1958. 

By Order of the Board, 


JACK L. MacDONALD, 
Secretary. 





Winnipeg, Manitoba, 
29th April, 1958. | 





~--—---- - -_— —~ 


SYLVANITE GOLD MINES, LIMITED | 


To a ore DERS AND — 
SHARE WARRAN 
NOTICE OF DIVIDEND NO. 97 


TAKE NOTICE that a semi-annual divi 
dend of 3% tie. three cents per share) | 
on the outstanding Capital Stock of the! 
Company, pavable in Canadian funds, has 
been declared as dividend No. 97. 

Such dividend will be payable July 
2nd. 1958 to shareholders of record at the 
close of business May 20th, 1958. 

In the case of Share Warrants, such 
dividend will be pavable on or afte: 
July 2nd, 1958, in respect of the shares 
specified therein upon presentation and 
delivery of Coupon No. 97 at: 

The Canadian Bank of Commerce, To- 

ronto, or any Branch of said Bank in 

Canada ifar Northern Branches ex- 





set 
payable on the 
to shareholders of record at the close | 
of business on the 
1958, on 
shares 
LIMITED. 


AT COT CAmaba tieitte 





A. V. ROE CANADA LIMITED 
Dividend Notice 


| Notice is hereby given that dividends, 
in the respective amounts per share | 
been declared | 


have 
2nd day of July, 


out below, 
1958, 


10th day of June, 
following outstanding | 
CANADA 


the 
of A. V. ROE 
PREFERRED SHARES 
(Dividend No. 3) 
$1.4354 per share 
COMMON SHARES 
(Dividend No. 7) 
$.20 per share 














' 
| 
| 
| 





By Order of the Board of Directors. | 
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“4 
the CHAIRMAN, Mr. R Ola! Han 
bro. circulated with the Report anc 
Accounts for the vear to March 3ist 
1958: — 

Before turning to this year's a 
tivities of the Bank I would lke to 
refer, with regret, to the death of 
our colleague Sir Ernest Oppen- 
heimer. Althoug sh as a result af the 
many important positions which he 
iheid in South Africa, he 
often able to attend our Meetings 
his advice on a great many subject 
was very vaiuable to us and w* 
shall miss him sadliv. We arc, how- 
ever, assured of friendship and close 
contact with hb 
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his business 
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Managing Directo: but we 
am giad to say. his advice 4a! 
experience in international! 
by his continued presence 
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Anton Martens to the 
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Celanese ; Ki 92 9: p | Ou 
Chem C6 71] elected Mr 
Industries Board. From his future residence in 
Norway he will keep us in touch 
with our Norwegian clients 

In presenting this Statement with 
ithe Accounts r have referred in th 
last two vears to the difficulties and 
exceptional experiences § through 
which the Bank has passed. As 
well known this vear has been 1 
exception with its violent fluct 
ations im discount rates and con- 
tinued pressure from the Gover: 
ment to restrict normal Banking 
relations with our customers 

We have tried to fall in with these 
restrictions as far as possible wit! 
out disturbing the good relatio: 
between us and our customers, espe 
|cially those of long standing. An: 
| other course, in our view, could lead 
to ruining old friendships valuabl« 
to us and to this country. In turning 
to the Accounts it will. therefore 
be seen that the Acceptances at 
'£19.884.928 compare with £19.523.266 
last year, the Loans and Advances 
are £15,329,920 against £14.839.811 
and on the other side of the Balance 
Sheet the Deposits stand at £56,526 
493 against £49,230,211 yea 

Our liquidity is again ver) 
Cash, Bills of Exchange an 
Government Stock am 
over 75° of the De posits 

We have decided this 
our Gilt-edged holdings 
value. The same argun 
that these are all medi: 
dated and that 
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at market 
ent remail 
im and shi 
therefo it is wut 
necessary to take marie valuation 
Nevertheless, in views of the wid 
fluctuations resulting from change 
in Bank Rate, we have decided to 
iresume our previous practice of 
taking them at market value 

The paid up capital of the Bar 
Was increased during the year b 
the issue at £2 per share of 500,000 
| £1 shares which resulted in the ra 
ing of the capital by £500,000 and the 
reserve from £3,000.000 to £3,500,000 

In the Profit & Loss Account ths 
profit for the vear is £488,182 against 
£430,704 last vear. It 1s proposed to 
transfer £175,000 to Contingency Ag¢ 
count and, after recommending di‘ 
dends at the same rate as last yea! 
to carry forward £124,350 
Our associated company in ' 
York, previously known as Hambro 
Trading Company of America In: 
now designated Hambro Automotive 
Corporation, has had a very active 
and successful year in importing the 
products of The British Motor Co 
poration Limited into the United 
States. The total number of ca: 
shipped during this financial yea! 
reached the figure of 33,513 

the past vear 
the vear 


Bond Tenders 
12 Noon, May 15, 1958, Gevernment of 
Canada Treasury Bills — Pavable Aug. 15 
1958, $115,000,000. Dated May 16. 
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Famous Players Canadian 
Corporation Limited 
NOTICE OF DIVIDEND NO. 97 
NOTICE is hereby given that a 
dividend of Thirty-seven and One- 
half Cents (37*2c) per share has 
been declared for the quarter end- 
ing June 30th, 1858, ‘on all issued A review 
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STATEMENT OF ACCOUNTS 
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Toronto, Oniario, 


10th May, 1958. 
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Ry Order of the Board, 
W. S. WALTON, 
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such dividend will be paid to all! Investments 
holders of Common shares of record | Liabilities of Custon 
on the books of the Company Acceptances 
Notice is hereby given that FIRST SERIES PREFERRED June 3th, 1958 
dividends, in the respective : > The dividend will be payable at 
amounts per share set out be- DIVIDEND NOTICE the Head Office of the Company on 
low, have seen perp oP 9 Notice is hereby given that a 
able July l, y 8, . s oe =p Dividend of thirty-one and a pd oe 
is 

rs Or seca Gf He couse « quarter cents (3144¢) per share 413 ine 
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July 2nd, 1958. 
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business, May 31, 1958, on the 
" ‘ i shares of - . S94 . 
following outstanding sh = Cumulative Redeemable Convert- C Saf 4p 96 97 1 VA 
ible Preferred Shares of the Com- ee 


TAYLOR, PEARSON AND 
CARSON (CANADA) LIMITED 
ABITIBI POWER & PAPER 
OMPANY, L Db: - 
COMPANY, LIMITEI pany, payable on June Ist, 1958 
to Shareholders of record at the 


G. C. MONTGOMERY, 
Preferred 28Ygc per share 
close of business May 15th, 1958. 


Secretary-Treasurer 
rta, 

Common 42'/c per share 
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By By Order of the Board, 

. Week to May 12, 1958 
S. B. LAING, ‘ rop ypar from 
Secretary-Treasurer, Aug. f, 

Calgary, Alberta. =o 
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“a Mur Er. Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
ada. $6: els sewhere $7 | year! Y. 
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In ‘the current issve -_ 


THE GRAPHOSCOPE 


A 13 YEAR GRAPHIC PICTURE OF 


CANADIAN OILS, 
MINES, INDUSTRIALS 


MONTHLY PRICE RANGE 
MONTHLY VOLUME OF SALES 
FUNDED DEST, ETC. 


end including 


SPECULATIVE MINES 
AND OIL SECTION 


62 Weekly Charts — Price Range, Close & Volume 
of Sales 


ISSUED EVERY TWO MONTHS 
EACH EDITION COMPLETELY UP TO.DATE 
YEARLY SUBSCRIPTION — $20.00 

SINGLE COPY —~—— $4 





Order of the Board. 


L. B. POPHAM, Secretary. 
May 8&8, 1958. 
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GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


Toronto, 


Animal nutrition is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 
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BAILEY SELBURN OIL & 
GAS LTD. 


Baye > 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-six cents (36¢) 
per share has been declared on 
the 554% Cumulative Redeemable 
Convertible Preferred Shares, 
Second Series, of the Company 
payable on June Ist, 1958, to 
Shareholders of record at the close 
of business May 15th, 1958. 

By Order of the Board, 

S. B. LAING, 
Secretary-Treasuren 


Calgary, Alberta. 
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EARNINGS 
DIVIDENDS 
CAPITALIZATION 


SASKATOON PIPE LINE 
COMPANY LIMITED 


NOTICE OF DIVIDEND 


NOTICE is hereby given 
that a Dividend of Twenty- 
five cents per share has 
been declared on all the 
outstanding shares of the 
Company, payable June Ist, 
1958, to shareholders of rec- 
ord at the close of business 
on the 19th of May, 1958. 


By Order of the Board. 
J. W. WHITAKER, 
Assistant Secretary. 


Alberta. 
1958. 
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High 


ae 


iDiv. Y'ld) 
és May 9 


%| Company 


Sales 2 


Last Week — 
4 May May 











id's | 


+16 
2 
112 
i21 
27 
95 
180 


8'a 


1 


30% 


+18 
6.25 
4.05 
71 
25 
; 
3 
5 
1 
13 
10 
187 


‘2. 3 
7 








- ' 


39'% 
695 


12844 
16'2 
16'2 


7: 


tS‘, 





29 
4) 


1. 
14'4/1.00 


(50+°.12 jCatelli Food A . 
ry Ss at 


(Celanese Co 


" ..|Cent. Can. Invest. 
.| Do, pref, 

3.0Chart. Trust 

5. 9 Chateau-Gai 


va\°el. a $1.00 Chrysier Corp 
- 9 
. 50% 


4 | 
16% *e 
3 #ts 


Cinzano A 


5%a"e pref , 


..(Circle Bar Knit . 
; [Cochrane-Dun b. 
5.7, Ee. A ssecesces 
..'Cockshutt Farrn.. 


T%i.. 
34H y __ TA\B. J. Coghlin . 
ae . 


60 
|*.35 


164%. 1.10 
16 «61.10 


10%. 704.10 
2.50.20 


Terminale j 


1.3:Conf. 
5.9 Cons. 
.. Cons. 

| Do 


.. Cons. 
iCons. 
iCons. 
40 \Cons. Pap 
Cons, Texifles 

6. Do. pref. 

2 \Consumers Gas 

5. Do. A p 

5. 4 Consumers Glass 
Cont, Can. 

" _\Copp Ciark 

6. 2 Corbys Vot. 

63, Do. BN. Vot. 
Cosmos Imp. 

8.0\Craig Bit 
3.4\Crain, R. bh. 
.|Credit Accept. 

. .|Crestbrook Tim. 

Do. pref. ....+«-+ 
‘ Do. wart 

.2'Crown Cork 

2.Crown Trust .... 
iCrown Zeller 

..iCr. Zeller (Can.) 

4.0 Crow's N. Coal ,. 


7.8\Dalex Co. pfd. .. 
6.7 David & Fre. A. 
° on Leather A. 


7} 
.|De Havilland A. 


*5.00 
25% 1.20+-3 50 | |Distill. Senger ; 
00+ 


oe ae 
. 15. 


'\Dom. Ang. In 
. pref. - 
, Bridge .... 
m. Coal pref. . 


Electro 
. Engineer . 


Oilcloth 
. Scot. Inv. 
. pref. oe 
» BO. B& Ce ce 
Stores 


..Dom. Woollens 


5 | 
1804 3. 50 \Donald Ropes B. 


w Bae 
103,7.00 
- -|4.00 + 


1434}1.00 
31 
24 11.50 
37. ««}1.50 
3742 1.00 


0. A , 
|$.16-+-3.08 |Edmon. Concr. niet 


9i;)21.00 
2 


i*. 
5 |.40 
1.10). 
47 
5%4l. 60 
ee 
20 1.06 
1442/1.50 
14%4\*.25 
ee * 
26 1.40 
25'2\1.40 
1.30 
l‘a 


il 


6644'5.00 
74 (3.00 
3.75,30 

16%..1.00 


|*.65+-. 25 


2248(\1.20 + 
. |.50+° 


92 |4.50 
53 


27 1.40 
101,5.00 

103'2\|5.80 
4.90) .30 4 
13% 


> 
** 


5334 22.00 
, .}4*2.00 
32°, 22.00 


shee 


Sha: 40 
7842\35.00 
135 
45 (2.00 
6 }.50 
$'2}.50 


35 +. 


00 }.204 


16 1.00 
14°4,.80 
15 


6.00 


2 1.80 


5.00 
.. (5.00 
10 |. 


25 44/1.00 
41 2.00 
3.30 
19 
4 


13 
80 
,.40 
1.60 
1.60 
be *.49 


14. 00 + $2.00,;\Good) ea! 


3 ‘ 


T 


; 
> 


43'2 1.40- 
2844)1 30+7.10 Imp. Filo-Glaze 


1.0 


644." 12's 


2 70 


15 


|Donnel & Mudge 
‘Donohue Bros. 
4.1.Dow Brew. 

.|Du egg of Can. . 
4.7 7} Do. a ei 
7.6, Dupuis Fie. A 


iEast Koot, Pwr. . 


6.4, Do pref. 


$1.50|East Bake: 4% } pf. . 
7 |.20-+ *.20 


|Easy Washing 


6.7; Do. 5°. pref. 


\*.30 + 4.60 |Economic Inv, 


6.2.;Eddy Match . 
3.8\|Eddy Paper 
2. 4, 


. jElectra Invest, .. 
.| Electrolux es 
Life an 
& Heat. A 
Do. B 
‘Equitable 
10.0,Erie FI, 
Do. } 


. _ {Empire 
8.0, Enam, 


Life 
Wd 


e* 0. B..a oe 
§.2,Estabrooks pref. . 


F 


Fam. Players 
Fanny Farm 
.j|Ped, Fire 25°: 
Fed. Grain A 
Do. pref. 
_.|Feraico , , 
. |Fibre Products as 


8.2 


q). 
.|Fittings 
i Do A 
..|Flash Fast, 
Fleet Miz 
...Ford Mot. 
6.6 Ford (Can.) 
69 Do. B ; 
For. Pr. Secs.e.. 
5. Foundation Co, 
Fraser Cos, 
Freiman 
Do. pref 
Fruehauf ‘T 


4.1;Gatineau Pw 
4.8, Do. 5° pref 
5.0| Do. 5'a’e pia 
05 ,Gen. Bakeries 
--|Gen. Develop 
--/;Gen. Dynamics . 
.|;Gen. Elec. . ‘ 
...G@en, Motors ..... 
..|Gen, Products Ae 
| Do, Ba 
5.7:\Gen. St. Wares 
6.0, Do, pret 


4 
* 30 
.75 
4.8 


Tires .. 
45, Do 
8.0|Gord 
8.2; Do 
\Goulds Pumps pf 
7.7,Grafton A ee 
i Do. 
iGrand & ‘Tos 
5.5,Gt. Lakes Pap 
iGt. Lakes Pwr, . 
Do. pret ee 
North Gas 


pret : 
Mac Kas A 


10 


4.5 


Do. 
West- -L REGS cee 

W. Saddlery. 
Greening Wire 
Greyhound Lines 
7.6, Growers Wine A 

Do. B , 
_iGuaranty T rust 
Gurney Prod. c. 
| Do. pref ve 
..,Gypsum Lime .. 


Brass 


$.05 


5.0 Hahn 
§.3;| Do. A 
6.44Ham. Cot reece 
7. 1 Do 5 c pia eee 
- 7.7 Harding Carpet. 
5.6\Hartz, J. F. A 
Hayes Steel ..... 
Hees, Geo. H. .. 
8.4 Hendershot Pap.. 
7% Do. pret 
tlillerest Coil - 
4.2 2 Hinde & Dauch. 
Holden Mig. A. 
Do. B errr 
_. Holt Renfrew 
5.0; Do. Ist pfd 
5.9,° Do. 2nd pfd. ... 
4.8 Horner, F. W.A, 
..,|Ho. De LaSalie .. 
*20 H. Smith Pap. .. 
4.7, Do. pref oece 
|Hubbard Felt 
Do. A 


‘ 

6.2 Hughes- Owen ‘ 

20 Do. ; 
64 Do pid 

4.4 Huron-Erie ea 
Hydro Electric .. 


$+.30 Imperial Bk 
5.6; Do. pref. 
Imp. Invest. A . 
6 Imperial Life 
B&B Imperial Oil 
Imperial Tob 
; Do. 6% pref 
5 Indust 

Do, 4 


5 Do ota 
Do itt . . 
7 In \gersoll ‘Mach A 
\Inglis, John 


rp. .. 
Do. 4% A pf. 
Do. 7°> 2nd pf. 


ood 
— “ ‘Sm. 20866) 


nil B20 Ali% 


B's, AtS 


305 
nil 
nil 
1750 
275 
942 
nii 
nil 
read 


nil 


19 
44 
15% 
14'2 


A$l 


2'2 2 2 
B20 A2l% 


n oe 
B5.00 A6.00 


S4 ‘ 
B5.00 A5.25 


B2 28 ' 2 A2s 


82 
140 
46 
ils 
A6 


r147 
46 
6'6 


10%. 10% 
a\% 544 


20 2 2013 
B2.50 A2.50 
7 7 


2% 


43'3 43 


nii 


1425 


— 


High Sow Latest 


“a 
i 


Where bien ae hom no transactions during | 


Company 


i 
Last Weekend Close | 
v 











‘Ingram & _—s 
55 Do. pref. .. 
. inland Cem. ‘ 
ewe ow Nat. Gas . 


’ “ — 
sé Interior Brew. B 
5.0 Inter. Bronze .. 
7.2 Do. pref. 

Int, Mill. 


40 J , 
69°. See+ $1. iS Inter. Nickel .... 
: Jinter. Paints A .. 
20 12 


84% 43.004 ‘ Int. 
400 


32 §e1.40 Int. Pete. sestee 
21%141.00+ 39 Imt. Util.e ...c«. 
10 |*.35 .{Interp Bid. Cr. 

B warr. 
36%. . Interp. Pipe .... 
40 15 iInvest. Foundat’r n 

s 

12 fe 35 1 


Do pre 
9%0/*° 255 | Do. As TTT 


2.404 


Invest. Synde.. 


nil 
n 


75 
1166 


1, KL 


23 «61.0 
101\7.00 
}42.00 


4.5 Jam. Pub. Ser. 

69 Do. pref. 

R . dohns-Man. 

10 1 60 5.9 Johnston T. 6% p 

14%).80+°.20 (Journal Pub. .... 

4.10 \.25 5.1 Kell. Doug. A... 
. werr. 

Kelvinator 

La Comp. Fon, 

5.5 Labatt, John ... 


esl 


+-* 25 | Laura Secord toe 
4.0 Laur. Accept. A. 
Do. pref, . 
Lawson & J, 
> & cove 


Le 
L 


i Co ee 
te Ur Wr Oo -3 ts a3 to ~3 


Loblaw Inc. 
04, Lochabar 
$1. 00) Loew’ 5 Theatres ‘ 


21%,1.00 4.3,\Lowneys 
4.00|.24+7.03 jLucky Lager... 


..|Mackin Steel 
52 Do. pref. 
* 75.|Maclaren Pr. 
1.9 MacMil, & Blo. A 
*20 | Do, B ee 
. Mages Sp. Gds Ss 
. .|Mailman Corp. 


.B as 
1 Man. Sugar ‘pref. 
M. L. Gardens . 
Maple Leaf M. 


100 
nil 
5525 


6939 
nil 
nil 

60 
125 
nil 
nil 
nil 

67 
325 


a2 


, 47539 


8.7: McBrine pref. 
,' 2.4,.McCabe A 
24'2/ 1.00 4 1, Do. B 

50 |1.60+ 43.05 McColl 

37 «(4.00 4, Do. pref. 
¥ ..|W. G. McMahon . P 


lee \Melcher Ss 
13418 60+% 10 r 
07 


eee 
e*eeeer 


Do. 
| Mereury-Chip. ee 
5.8. Mersey P. 5'42“e p. 

|Mexican Lt... 

Do. pref. 

..|Mexico Tram . 
..|Mid Pac. Grain ,. 
‘ yy Ind, .... 
38 |. Do. Walr. ...+. 
95 20 6.8| Milton Brick . 
21%j1. 60 * 6.6;Minn. & Ont, P. 
.. $1.25 3.8)Mitchell, J. S. .. 
7 |°.25 ee Robt. A 


1242 1.00 
co. oa 
1914)§1.00 
1.25).. 


Mitchell, 
1.25). . | Do. 
1544!1.00 6. 5,Mod. Contain. A, 
26 (1.40 4.2, Molson Brew. A, 
2744/1.40 4.2; Do. B ee 
1579)4.60 $s Molybdenum eee 
7.25).. cook ED. WORT. ccccce 
3 .23).. _.|Monarch Knit. . 
4.50- *.75 j Do, 4% 2% pref. ° 
275; *3 6 .-|Monarch Life 
35 (2.00+21.00;Monarch Mtge. 
14%4|1.00 6.3, Montreal Locom. 
42.00 5.1:Mont. Refrig. & 5S 
*60+.20 Mont, Trust 
*1.20 Montrose anv. ov 
ne 80 + *.20 |Moore COrP. cece 
Do. pref. A cece 
Do. pref. B .... 
Morgan, H. . ° 
Do. 4%4‘« pid. e 
Mt. Royal Dairy. 
¢.20 Mt. Royal Rice .. 
'Mussens Can, .. 


6.0; Nat. Drug. ..ccee 
4.5 Do pref. *eeeee 
3.0,;Nat. Grocers ...- 
Do. pref 
! Hosier) 


4.5\! 
4.9 
10.0 


11‘9|.80 
12 :.60 


Nat. Steel Car... 

. § Nationa! ZI eee 
Neon, Prod. .... 
Nfld, Lt. & Pw: 
"lidleg. W. Weav.. 

Do. B 

5.0, Noranda .. 

».» North Star 

Do, warr. 

Do. pref. 

SR Prin i 

S/P 57 


Oil 
1956 . 


i, Oh sétne kee 
North Cdn. Mtgee 
Nth. Ont. N. Gas 
6.7, North Que. Pwr, 
75 6.0; Do. pref 
3.1,;North Tele, 
Northland 
4.9 Northwest U. pid 


* 22'3 


77 |4.00 


1690 
nil 


nil 


19204 


Oo, P, Q 


ooo -- Oakville Wood ,., 
134 2)*.45 ... Ocean Cem, 
15.80 5.3;/Office Spec. .. 

26 «=|1.00+ 3.50 |Ogilvie Flour ,.,.. 

130), 7.00 5.0, Wo. pref. .. 
10 «3.30 .. Okanagan Tel 

2.45;.. «-/Okan. Helicopt. 

50 ,.,Ont, Beauty 3S, .. 
al 5.25 ec (i scseee 
1.55,.10 5.3 Ont. Jockey C... 
36 j.. 

8 60 


*.15 Ontario Loan . 
19 )1.00+°*.50 ‘Ontario Steel .... 
7.00 5.6, Do. pref, 
F ,. Orange Crush ,.. 
\*.06 _. Pac. Atlantic . 
36 11.00 + 1.25,Pac. Coast Tms 
103 .3.60+-3.50 |Page Hersey 
8.0 Paton Mfg. 
7.0| Uo. pref. ce. 
Paul S.S. cece 
_ Wembina Pi ipe eee 
58 Uo. We pret. 
oa Penmans 


7 \.55 
2444, 1.00 


1.40 
$.20 


20 


6'4 
42 2.50 
24 \*.90 
1046.00 5.7, Do. pret 
13 10-15 05 |People's Cr, 
6.3, Do. pid. ee 
‘Photo rng “eeee 
Powell River eeee 
Power Corp. «ee. 
Do. ist pref. ... 
Do. 2nd pref. .. 
_, Premier St. .... 
,, Premier Trust . 
Prem. Iron Ore , 
, President Elec. . 
7.5 rice bros 
45 Do, pref 
__ Propane Credit A 
a.3. Prov. Transpo:it. 
5.8, Do. 5% pref. .. 
j\Quebec Nat. Gas 
‘ 4 ‘Quebec Powe! 
[oem Telephone . 


38 nh "25 
23% 1.204-°. 


15 

3.4 
49 
4.5 


2° 


5 6 A 
: Quinte Milk com 
’ * 15 ' Do. A . 


7.3R. & M. Bear.A. 
mapid Grip. 
nayonie! 
3.9 keltman’s 
+*.20 ntenolds-Ch.A. 
5.6 Reynolde- Al. pret 
Ridgewa 
River $ Mill A 
Ae o. B 
, Robertson, J 
65. P. L. Robertson .. 
+ 3ae.2 Do. pfd 
Robinson Cotton . 
Do. 3°e pref 
5 Robinson Littie 
3 Do. A. 
9A. V. Roe 


a 


(Can./ 
8 Do. S°s‘e pia 
3, Rolland Pap. A 
Do. B . 


na 


3. Do 


& 


2K) 
nil 
nii 
6300 
0400 
410 
= 


575 


nil 
30 
1S 
23653 
1335 
nil 
Dit 


9074 


39% 
254 
Al0% 


4i*% 
A4s 
A55 

$14%% 


26‘ 
10 
+46 
43% 
40 
nd 
414% 


| tee pramse! I 


45 

8S 

1.50 

A6 

12.50 

19% 19° 

B23 A224 
5.12% 4.95 


A 5 i 
4.95 


24'3 


B3.00 
B10 2 Ali's 


1.50 
135 


6 
*2.50 


6'2 


19% 


23 
5.12‘2 


24% 
160 
6.00 

1043 


Weekly Qenge —. Terente 


Range 


] 
High Low 


53 4 


Div. 


1956 0 tigh 20/5! 


lew 70) 9! 





Y'ld 


R'te May 9! 


1. 
1.43% 


3 30). 


10%2 


10% a. 


L044 
3! 


16'4 
Bo 


45 
47" a 
38 
50 


16 
{2.12 


* 20 


60 
60 
$1.20 
5.00 
50 


1.00 


2.80 
2.00 


1.20'6.00 +7 


101 


4+ 
5 
1434 


4.) 
2 
1.00 
15 4 
3.00 
97 
2.60 


"g° 
5 

0 
2 


19'3) 


38 4! 


100 


32 
86 
37 


' 


ee | 
9 | 
25 "4! 
16%4 
a: 2 


49 


3.0 
4 25).50 
an 
19 
é od 


8% 


1.0 +3 


1.00 ‘ 


32'2 


s *.Ul'<0 


] 
80 
. O4 


O0 
28 


60 


1.40) 


5.00 


aka 40 


2.40 
2.40 
4.50 
2.00 
1.00 


1,00 


*10+.10 


§ 200 
1 50 
+ 


3 { ” 


Beg 
* 


1.25 


* 40 


t.20 {ifor. 
+ 3.10 


‘ Com pany 

Ss 
Law. Cem. A 
Law. Corp 

Do. 5°e pf e 
St. Maurice Gas. 
\Salada-Shir.-H. .. 

Do. A pfd. 

6 Do. 5°4e pid 

: Do. wart! 
Sangamo 

8 Sarnia Br 

4 — & Co 


St 


Sheraton 
Sher. Wms 
Do. pref —_ 

.. | Shop & S. °57 Ltd. 
20 |Sick’s Brew. : 
+.20 Do. V.T. 
3.0, Sidney Roofing A 
6.1/Silknit 
5.3) Do pref ces 
5.6 Silverwoods A .. 
5.6 Do ee 

|Simon & Sons 


ville pid. 
8 Southam 
Can. Fr. 
| pref 
1.7\|\Sov. Life 25° 
Do. 100% 
., Spartan Ait 
on SP. oceans 
$.25 Stand. Brands ., 
$.50 \St. P 
4.6 Stand. Radio .... 
8.0\Stan, Brock A 
6.4, Do hae . 
4.1:'Stedman Bros. . 
* 30 (Steel of Can 
5.1 Steinb’g’s S'a‘c Pp 
40 Sterling Trust. 

_. |\Stovel Press pref 
$25 |Stuart, D. A. .... 
Suez Canal Cap 

Do. Founders 
Do. Jouissance. 
5. 5 Sun + eee A 


° pad. 
we. sa 


Propane 


4 6 Sup Pete 
Jo. com, 

5.0 Do. pref 

7.1, Switson Lid. 


Tw 
Tambiyn 
4.6 


Do. 4+ pret 
5.7 Tayior Pearson. 
Do. 5° pref. .. 
..|Third Cdn. G ° 
5.3% Thompson P. B., 
8.6,Tip Top Can. A, 
...Tip Top Tailors . 
.., Tooke Bros 
Do. pfd, . -e 
:.20 Tor. Dom. Bank. 
Kievators 
aon, fom. EP.. eck 
Toronto Iron 
Do. A 
49 Tor, Mtge 
2.5,ior. Savings 
Iraders --ag sea 
6.4 Traders Fi es 
Do. B 
Do 
Do. 5° 
Do 
Do 
Do. Ww 
Transali 
0). s . e 
., Trans-Can. C.F... 
frans-Can. Pipe. 
,.,rrans, Mt. Onl 
.., Trans-Prairie 
. Twin City Gas .. 
Union Accept 
6.8; Do. 2nd pref, 
19 Union Gas see 
7:;Un. Amuse A ...-. 
1, Do 
a. Wee «es 
United Can. Shs 
5 4 United Corp. A... 
35 Do . 
United Distill. .. 
5.1 United Fuel A pt 
Do. 3B pref... 
United Grain A. 
United Steei 
. Universal 


v, Ww 


... Vanadium Ali. 


5.7, 


*.50 *ree 
*eee 


6.3 
7.4 


2.00 + *1.00, Viau Limited ,... 


11.6 Viceroy 
Do , 
i Vict toria & Gi 
89 Vu Dare 5‘-< 
Wainwrignt 
49 Walker-Good 
Watermans Pen 
Waterous Eqp' 
Webdod & Knapp P 
Wellington Fire,. 
Wesie, Mason PA 
W esiee. 
4.0 West. Can ‘Bi ew. 
West. Copper 
Do. wart ; 
a} West Grocers A , 
51 Do. pref. . : 
6.9 West Koot. pref 
41 West Plywood B 
20,Westminster P. A 
10 Do. B 
Weston, G. A 
Do. B 
Do, 42 
Do. w 
57 Do. 6 pid 
White Hard. pid 
White Pass Yukon 


45 pret 


aii 
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Week end. 
May 4 
High 


12 ll 
13% 

97 96° 
65 50 
19'%2 


33464 31 
745 660 
7 Alé 
14% 14” 
B6'2 <Aé' 
B6*s 
Bil 
a ~ 


Ai3 

25' 
—f 2 2 
45'g 45 
51 51 


B33'2 A35 
130 130 


11% 9° 


29", 26" 
29 26 ' 
30'4 

Bi6'2 Alé' 

B36 


Low 


2 


18's 
39 36° 


4 


‘ 
2 


‘ 


4 


2 
2 


W's 


10 4 105% 


10 + 


B32 


50 
41'4 41 
B49', A53 
B128 A135 


-- 0B110 


38'% 


6's 6'a ° 6 


B1.50 Al.95 


10% 


49's 


B5i's A5ls 


38%, 38! 


5 OO 


ia 
9.80 


103574 


Bi*s 
Bo". 
29'2 
254 
103 
B38 
B5 


23 
B43 

Se 
BS's J 
5 00 5.00 


B3.00 A375 


4 


26%. 


wo” 4 gn 
10.372 9.75 
103%< 105 
A2s 

BR? 4 As 


Close 
or 
Latest 


12 
13% 
962 
.63 
18%% 
37 
3i'g 
6.90 
114s 
l4%4 
18's 


71 
‘,8@ i 


12 
+20 
2558 
29's 
45 
51 
13 


| Abitibt 
De 4i% 
' os 


J.u Rosia Ha a 


| Bovies 
| Bridge & Tank 


| Campbell 
Can, 
| Can, 


A 
| Can, Fdries & Forg. 
| Can 


° 
| Can, 


| Confed, 


ic Disc, 
| C. Div. 


| Cr, 
: Go. 
| Distil, 
| Dome M, 


| D. Electrohome . 


Moore Corp 


AA 


Dividends 


Pwr. 
pf 
At 


Si% De s,s 


| Algoma Steel 


Aluminium Ltd 


| Anglé-C Oils (Bra) 


Ang) Tel A cus 

Angio-Nfid. Dev. .. 
Anthes-Imp. pfd .. 131i 
Argus Corp. 20 
15 
a 


| Bowater Pap. Corp. "= 
| Brant. Cord. A .... 


Do B 


Br 


Do 41°. 
Do 41% 
Do 51% 
Brown Co 
Bululo Gold 


pf 
pr 
pf 


| Burns & Co. 
D 


D evecesoseces 
| Burrard D.D. A 


Butterfiy Hose pf . 3.00 
R.L.M re | 
Can. Cement ...... .28 
Do pfd .... se 324 
& Dom ~—e — 
Foils 5+%.20 
“1540.68 

374 

74 

. 1064 


Do 


Iron Fdries 
pfd 
Malting 
Do 41% pf 
; Safeway pf .. 
Stear®hip pf .. 
Can, Vinegars . 
Cdn, Arena 
Cdn. Brew 
Do 5 : pfd 
Cdn. Canners A, 
Cc. Drawn Steel 
Do pf . * 
Ice Mach. A , 
Ing.-Rand . 
Gen Elec 


125 Jun. 
ee 6 ae 
100 Jul, 

1250 (Jul. 

o--» 2.00 Jul. 

. 154+%.10 Jun 

pf .125 May 
106 May 

20 Jun. 
**30)0«6(Jun 
*1541%7.05 May 

* S% pf 2.50 Jul, 
hampion Mut 0S May 
‘hartered Trust 35 Jul. 
‘hrysler Corp 25 Jun. 
‘och.-Dun, Hdw A 20 May 
ochenour Wms. . .065 Jun, 
‘ombined Enterp. . 


ca 


Om 
ms 


Do 
Do 


50 Sep. 

5 io teinie 50 Dec. 
Yell. 10 Jun, 
St. 
Cons. Text one 50 Jun, 
Cc rat, rr -_. ~ 
o> a ae 

C onsumers ‘Glass 374 May 
Cont, Can 45 Jun, 
Cc opp Clark Pub 50 Jun, 
I “or D,. A&B 5O Jun, 
174 May 
50 | May 
30° Jun. 
20) 6UJun, 
174 Jul. 
2 Jun, 
May 
May 
May 
May 


# 
Cosmos 
Comm .c« ee 
Nest P. Coal. P 
Corp. owe. 


hae. 


Dom, & Ang. ‘In, 
Dom. Bridge 
Dom. 
Dom. 
Dorn, 
Dom. Tar 

Do pfd 
Donohue Bros. 


Engineering 
Scot. Inv. “7 
Stores 


| Eddy Pa per 


DoA. 
Electrolux 
Fittings Ltd 
Ford of Can, 
Ford Motor 
Gen, Motors . os 
Gen Steel Wares . 
Gt. Yell. G.M. 
Grafton Co, 

Jo 

Do 
Gt 


_—— 
A&B 


Nor. 


Do $2.80 pfd 
Gt. West Coal A 
Do B 
Grevhound Li 
Gulf QOul ; 
Gypsum Lime. 
Halinor M 
Hiam. Cotton 
Do 5% pf. 
Do 5% pf ... 
Highland-Bel. Ltd. 
Hinde & Dauch. 
Hi-Tower Driil 
Home Oil A eee 
F. W. Horner A 
Hudson Bay M. . 
& Erie Mtge 
Fio-Glaze .. 


nes .. 


Interprov Bid, Cr. 


Investors 


, Douglas A. 
r-Addison G . : 
of Woods M pf 1.75 
amaque G ae 
Al - _ Lambert A ee 


15 Jun, 
50 Jun, 


oO Jun. 


—- ——- 


— — ee - ot ow 
BwSannawwe SuwvwSwvas 


§ 


00. me 
~—ae 


2 soo 


~ 
— 


Laura ‘Secord © - 
Loblaw Cos. A ... 
BB epee ae 


Loblaw Ime. ...cccs 
Lond. C.I. Corp. p 
London Life 

W. M. Lowney ° 
pf.. 


Maii'n Cor, 
Man. & S&S. 
Do B. ssateeee 
Mapie Leaf M . 
Lid 
McBrine pf 
McColl-Fr. com 
MecIntvre-Por« M.. 
Mid-Erie Accept. 
Do pid 
Milton Brick 
Mining Corp 
Minas Bas. P. 


Do 
J. S. Mitchell ... 
Mod. Containers A. 
Monarch Knit. pf 


1.124+%.37) 
; 


N. Dickenson M. 
Nad. Lt. & Pwr. 
Noranda M 
Normetal M 


Do 3% pf. 
Ogilvie Fiour 


SB ow rmmwwenw SS 


M ; 6 
=) we 


ed 


ww YMMNaw were "Omer ew 


woww-SaRe »~otavwS 


oY wets 


~— me 


. . . > . . el . a . * : ° . , . . 7 . a . 
Bsuw SESS “BBSSSIsoos asses 
vwuenwvvoco- a eseeweseee2eo3uvueeuvev 


-w 


he be 


u8ser-S88z0 


Se Bl — ee <n oe — _ 
Pert Prrrrrri rrr) tty tre terre Prt. 


" . . : 


area veRewrv 


SSaonwsd 


——- 
od 


wu 
~ 


pref B34 At bf 
B94 


band * 
}'a ti's 


Capital Estates 
Carling Br. Alta. 
Do. V.T see 
J.B C arter A .. 
ft Do. B eeeeeeeee 


~~ eo «9 


‘ nis 
0 'Roval Bank .... 14627 
° Do. rts. . 45385 
8.5\Roval O. Dairy A 
«-|Russell Indust. ., 


the word “nil” is shown under)  ¢4,, 
hown are the bid, ask, and | ar 
*\ last sale price, instead ef high, low and close. i’ 


‘the week covered, 2 00-+%. 63 nil 
50 


,., Wilson, J. 


Til 
2075 (Continued on next page) 








Mini 


Stocks 


WEEK ENDED MAY 9 


Week a es 
May 


High » My 
or lates’ 


Range 


1958 Company & M 
Low Dividend ($) sSales 


May. 17, 1958 THE FINANCIAL POST - 4s 


Range 
ioaa Company & 
Low Dividend ‘3: éSaler 


Meetings 


Company 








14% 


7 - 


30 
«10 


-09'4 

24 

. 17 Vy 
#0 


"16 
6.20 


1000 06% = 
“6 6M 


7100 323 0—. rH 
23626 = 5! 
67200 





8s 
BReYBeesSR 


me 


eseaseeke 








_ 
D> 
a 


1000 
99700 
3000 


500 
04% Atlas Sulp. . 2167 
6 Atias Y'fe .. 2000 
A7%Atiin-Ruff . 29,000 
04 Aubelie .... 1500 
BG All ...cvvcs 
l11%Aumacho ... 


05 Avillabona 


Ps ~ 


~ 


ne 

+ . > . . os 

2SSS588 
- = 





223 Baker Pinas ' 
OS Band Ore .. 
13% Bankeno eee 
1, tg 060 
19 Bernat... 
04 Ys Bar vailee 
Barvue 


~ 


rm Barymin #4s.( 03 estes 


19 
jA2 
13 


04 ri , 
174%B’ Tie’ dug. 
Beaucage ... 
12 Beaver Lge. 
46 Belcher .. 
436 Bellechase .. 
06 Bell-Chib. 
1.30 Belleterre 10 
53 Bethie’m . 
1042 Bevcon sete 
04 Bibis-Yuk .. 
45 Bicroft 
32 Do warr.. 
09 Bidcop ...... 
20 Black Bay . 
04%Bonvilie .... 
06 Bordulac ... 
07 Bornite .... 
OT Bouscadiliac. 


21000 


12000 


5673 
6600 
25600 
6600 
1000 
13612 
70199 
7299 
25850 
] 
5670 
7500 


39000 
11500 
12100 


uzan 4... 

07 4s Boymar 62500 

430 Bralorne . 20 3130 
46%2Broulan Reef 17043 

04 runhurst .. 7000 

05'*2Brunaman .. 2500 

195 Brunswick .. 1810 
0S Buffadison 7600 

73 Buffalo Ank. 81700 

04’%2Buff. R.L. . 335600 

3.00 Bulolo’25 . 2042 
O6’2Bunker Hill. 4100 

14 Burnt Hill .. 200 

35 Burrex .... nil 


12 4 al 

04 Calumet - 000 05% 07 
3.95 Camp. Chib.. 7635 4.95 5.05 

Camp. R.L. } 
5.15 30+ *05 .. 4150 
Canadian 

05 Canadian Ast. 

49 Cdn Dyno. 

15. Cdn. Lith. 

19 Cdn. Mal. 

14 Cdn, N Inca 

06 Cdn Thor .. 

Canalask 

12 Canam 

14 Candore .... 764 

15 Can-Erin ... 112801 

15 Can-Met .... 28730 

50 Do. warr... 11700 

15 Canorama .. 103690 

07 Canuba +000 21500 


11% 1.45 +05 
14% 14% 14% 
at A2 


0% 
2 


2a 
OT%4, Goldfields 
Di Graham RP. 
400 Granby ... 
.26%,Grandroy . 
92 Granduc .... 
05 + nae g 
oa t Falis 
‘iautrerhawh ; 
4 Gul-Por. Ur.. 
4gGulch 


12.75 Gunnar G. 
5.75 warr. 
04%Gwillim Le . 


17025 
295000 


O2\,Haitian ..... 
170 Halinor *.96. 


nil 

H'd of Lakes 10100 

33 Headway . 315250 
06 Heath .... 23600 
O4*4Heva ... 9000 
110 High -Bell ° 05 4700 


Hollinger 
24 5270 
329 


a 


SSReSss RRSEBERSSE 


~ 88 


Indian Chem. 
Indian L. ... 
Inspiration .. 
Nee: Nickel 
2.60 + $1.15. 


eR bebsses eBSks 


SS2k2 


Island Lake . 
25 Iso Uran. . 
13423. Waite 42.02 
49 Jacobus ..... 
03 Jardun ..... 
Me ERIS occcecce 
09 Jeanette .... 
14 Jellicoe ..... 
.10'4Joburke .... 
.20 Joliet Que. . 
_ 08 Jonsmith .. 

R. J. Jowsey 


ae 


10000 
16721 
K, L 

05 Kenville .... 19300 
14.75 K-Addison vg 11165 
95 Kilembe .. 3200 
27 Do warr. . 4650 
5 Kirk. H. Bay 17700 
41 Kirk Min. . 
06 Kirk. Town. 
05 neg Lead 
01 Koot. Base 
14.75 rd f. 15 
91 Lake Cinch . 
40 L. Dufault 
07 L. Lingman. 


.29 Latin Am. . 
95 Leitch G. * 03 
06 Lencourt ‘ 
.04 Lexindin .... 
04 Lingside .... 
Jl Lithium ... 
150 Little L.L. 

03'44Lomega ..... 
49 Lorado Ur. . 
.24 Do. warr. 
.084,Louvicourt 
ll Lyndhurst .. 
.05 


Lynx Yk. ... 15875 


Macassa 

1243.03 . 
MacDonald . 
Macfie 20500 
Macleod 4.10. 8000 
Mad. R.L. 

*05+.05 ... 77810 

14000 


Majortrans . 
980 Malartic 45. 
.06'4Maneast Ur.. 
.25 Maralgo 
05 Marcon ..... 
40 Maritimes .. 
18 Marpic 











Que Man. 
Que Met 
Que Smelt. . 
Queenston C. 
Quemont * 36 


Radiore .. 
Rainville . 
Rayrock .. 
} Red Cloud .. 
04%Red Crest . 


wi ‘ 
Rowan Con. 
Ryanor 


St. Michaels. 
San Antonio. 
8 Sand River . 
00'.Scotia Gold. 
* 6Sheep Creek. 
3.90 Sherritt. G. 
365 Sigma M. $30 
0 Silbak Prem. 
23 Silver M. . 
Ol'sSilver R. ... 
13 Silver Stand. 
56 Siscoe 4.03%. 
06 Skeena 
.04'4Slocan Duv.. 
04 South-Duf., 
17 Stad’n "4. 
.08+,Standard G.. 
14 Stanleigh 
5 


10 Star Uran. 
.04*4Starrat O. 
Steeloy .... 

8.25 Steep Rock. 
09 Sturgeon R.. 
04\%4Sudbury G. 
181 Sullivan t¢.06 
12 Sunburst 
1.18 Suniloch . 
.09' 2Sunshine 
03'%2Surf Inlet . 
1.01 Sylvanite * 07 


Tache Lk. .. 
RES OOED cccese 
Taurcanis ... 


1 
2 -Hughes ° 05 
Temagami .. 


Tib Explor. . 
Tombill ..... 
Torbrit S. . 

Towagmac .. 


‘ Uitra-Shaw. . 
21 ; Union Min. . 
7.05 United Asb. . 
.08 .05%2Un. Estella . 
Un. Keno. 
3.95 3.40 * 18-4 t.10 . 3000 
15 .06 Un'd Mont. . 26300 
- 58 Upper Can. *.02 8000 
.02'4 .01%Utica .. nil 


04 02 Vi od ae 500 
11 06 Valor . bes 500 
02% .01%Van’ m 48. 
1.60 135 Vanguard 
21.00 Ventures *.25 
116 ViolaMac .. 
16 Virginia .... 
5.15 Waite A. *.30 
18 Weedon Pyr.. 
.02'2Wendell é 
.064%2Werner Lk. . 
.24 West. Ex. .. 
05 West Mal. .. 
.08 West. Min. 
.05 Westville 
64 Willroy 


B.00% A.Ol% 
06 


Billo Al2S 1.15 
Bl49 -Aléo: 1.49 


Do. warr 


: gO emer me nom 
' BSBSUSESSBSSRB & 


43 
23 
BE 
O1% 
4%, 6 
04 04 04 


175 Commoil £10 
1.75 Common P 
06 'aCon Allen 
22 


bERe 


ao 
~ 





29 
2.10 
05 
4.85 


SsSss 


Dalhousie 
Dev. Palmer 


08'sEmp. Oil. 
5.00 Fargo ... 
2.75 Ft. St. John. 
0i%4Freehold . 
6.90 French P. pf 
Futurity 


25030 
15441! 
17 


ok et me ee ee | 
Sc sssurere 
Segoe eet pee | 
Bassccse 
SSBeseaes 


ae os 
_- ~~! 
2Baee 
co = 
2823 
& 


eo «¢ we - «+ 
bSZake 


~ 


mm 


Sseassseesz: : 


- 
, , go. BF: 
233° S: 


wn 


2eeoss 


to 


SW 3ekeebe: 
seo38+ 


> te D -~ 
* Jw 


Vue 


oo — 


~ . 


11500 
2850 
nil 
10280 
17500 


~ 
a Fee cs) 
“GBBEnERSE2 


oe We - 
3S 2885 


i5—~Ajax Pet , 
i1$— Burlington Stee: Co. 
y 15—Gurner M 

9— Assoc. Artists Pred. Corp 


y 3—Irish Copper M 
2i—New Alger M 
2i—Crown Cork & Seal 
2i—Frobisher Ltd 

New Alger M. 

22— Bowater Corp 
23—Cdn. Prospect Ltd 
22—Donnel! & anes S Co 
22—Form Mi otor 

‘22—Gu) 

’ =5 Winchester Lard. M 
23—Ba) 


y 21 


23—Opemiska Cop. M Moentrea! 
26—Caldwel! Lin. Mills Ireeu a 
27~—Aseoc. Tel & Tel. New 
7 77—Jack Waite M New York 
» 28—Labredor Min 
23—Forty-four Mines Winnipeg 
29—Hollinger Cons GM 
, 323—Ont. 
28—San Antonio G.M Winnipeg 


2—Confede: ration Life 


Piace 
Toranto 
Hamilton | 

erontse 


Company 


Wilmington De! 
Toronto 
Toronto 
Toronto 
Toronto 
Toronto 


oise Fire Ins Toronto 


23—Gen. Motors Corp 


New Castie County, Del 


tdnt 
York | 


Montrea! 


en 
Beauty Surply Hamilton 
aad gary 
} algary 
D Or P 
Tor ronto 
Tore nto 


Date Cempany 
Jun. 5—Mexicen Lt & Pwr 
Jur +—Ventures Lic 
Jun. 16—Beicher M 
Jun. 1—Piich-Ore Uran 
Jun. ll—New Dickenson M 
Jur 11—~ Taurec es" M 
Jun i3--Hard Reck GM 
Jun. 18—East Malartic M 
Jun «Lake 
Jun. 244—Wright-Margreaves } 
Kirkland Lake 
Jul. ®—Manufacturers Life Ins. Toronte 


Foreign Sele Rates 


Noon Value in Canada 
Week Ended May 9. 1958 
U.S. $ U.K. £ 
Mon . 9627/32 
Tues 96 13/16 
Wed 96 21/32 
Thurs. . 9625/32 2 
, 96 13/16 2 
96 2532 2 
rate reported by Ban 
- da 
bid rate reported by To- 
Mg or Rha Bank 


-- 


9 


—3 <3 «3 «3 «3 «9 
bd b9 8S = 89 PS 


“oC # © @D* 
~~ 62 OO 8 Oe we 


4 ho 8S BS 82 be 


5 


Advances and Declines 


TORONTO-———————_ 
N 


Ups Downs 
334 


i“O 
Change Ups 
171 


-—MONTREAL—— 


Downs 
119 1a4 


G, H 

06 Gaspe nil ' 

02 Gateway .. 2500) = «03's 
3.05 Gen. Pet. 20 590 3.25 
2.75 Do. A 20.. 6420 2.95 

11 Golden Sat. . nil 

% .03%eGoiden Sp. 3000S sisa4 
15.00 Gt. Plains 2850 17.75 
; Gridoil . nil, 

02 Hargal ...... 9000) =6—02"s 

.% Henderson . 1000 07% 

18 High. -Sarcee 42500 19's 

Hi-Tower 
6.50 6044.90 .. nil 
14.00 Home A 25. 23051 16.00 
13.75 Do B 24304 15.75 
4 15.50 Hud Bay O.. 10679 16.62", 
.77 Humber .... 31250 .90 


i, J, K, -L 
14 Israel Cont. . me 6 
20 Jump. Pound 31000 21 
10100 2.19 
.03"2 
$00~Cés«é«d' 
05% 
1000 =++.07 
Lloydminster nil 
07 %4Long Is. P. 3500 


10 Marigold . 


328 

300 31 171 1M ak 
264 7 156 a? 145 
339 183 132 110 
384 160 i33 112 
387 1&1 144 92 
549 141 202 65 





— rena a —— 


Volume of Stock Sales 


Montreal 
creeeess 499,000 
582,600 
526 400 
963,900 
550,200 








Vancouve: 
195 902 
193,536 
155,837 
133,791 
122.457 


Toronto 
2,776,000 
2,892,000 
3,075,000 
2,736 000 
3,083,000 


Calgary 
66,S!1 
67 R37 
42,739 
44,430 
54.598 





Industrial Stocks 


(Continued from page 44) 








Range Div. Y'ld Last Week end. 
1958 R'te May 9 4 May May 
High Low § “| Company Sales 2 High Low 


20s ‘i {Windsor Hotel is 2 822 
7.75 * ..|.Winnipeg Gas 18954 q 445 
--|Wpe Win Club , nil 


Close 


or 
Latest 


ee 





.01% Marvel 
.20 Medallion ... 
; Merland 
.49 Midcon ... 
Mill City 
Mill Creek 
Mollusca 
Monarch . 
Nat. Pet. 
. Bristol 
. Chamb’n. 
. Concord . 
. Cont. 
. Davies . 
N. Gas Expl. 
N. Richfield . 
N. Spring. 
] Superior . 
12 Northcal Pata 
2.75 North Can. 


30.00 


18 Northland 
.09%2Nuco ; 
07 Nu-Reality 


1.18 Okalta 
15.75 Pac. Pete 
20 Pan West, 


to 
me - o~ 


Peace R. P. 
155 Permo pf. 
.70 Peruvian ... 


2500 
3.00 Parker Dr. * 10 
30 


3.55 


divd 
When sales show ni] the figures are 
1957 


Woods Mfge. 
WoodwardaA.. 
i\Wool Combing 


Y, 


'York Knitting 


Do B 


esParticipating divd 
¢Shown in francs 


¢¢Initial 


tExtra paid in 1957 *Paid 





31.50 32.75 
1.60 1.75 
O12 01%, 
21 
+08 
16 


1.23 1.24 


we 
cs 
ww o~ 


sR 


ae ee 


3.55 
B92"« 
27 


+R 

B.50 

B.10 
Ad! 


2 12 Li% 
BESO A&s 00 


B1.50 A200 


355 } 
115 8 


eDividend deferred 
tLess than Board lot 
bid, ask and latest sale 

or declared in 1958 


tPaid in 














GEOFFRION, ROBERT & GELIMS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


O3'eCanusa ..+.. 


10 Capital ..... 38 Petrol ..ceese 


; ‘ 20 : ‘ 
.08'2Martin McN.. : ‘ 23% . F 37 Do. warr. 
, . ‘ 60 Phillips ..e.. 


Massberyle . 13 Wiltsey C. . 


RSSeeSssyre 


27400 


SaVesSaszarsees 


w ow 


507, PLACE D’'ARMES, MONTREAL 


72 ST. PETER ST., QUEBEC 382 MELLON ST., ARVIDA 


Private wires to New York, Toronto and Quebec City 


























56 
12.75 





21.00 21.00 23.00 


Royal Bank of Canada shares, 
36796 either through exercise of current Rights or purchase of the 
Scurry Rain.. 

Security 
aSelect Oils . 
'eShare Oils .. 

Silver City 

Souris Val. 

So. West Pete. 


ita 500 

. Leduc 29500 : ne . 

—_ tom 300 shares in the open market. 

116 Anacorida ... 
13%Anchor 

8.25 Anglo-Am., 
.03'sApex ésec 

1.60 Asamera’ ee 


43480 

191000 6 | 
F; Your enquiries and orders, large or small, given careful attention. 

11.37% 

: etin on Roval Bank s« 


Our bu fi 


nt upon request. 


INC. 


‘ 2 OF ; 
19010 1.85 2.05 1.88 


. Dick’n *.05 
N. Formaque 
. Fortune . 


900 06 
43239 13.75 
24290 5.35 


46 Cariboo ..... 12 Maybrun .... 124% 12 Woe i 2.25 Prairie .seese 
3.25 Castle Tre. §.15 2100 
1200 .06%McMarmac .. . 08's . . Y, Zz Q, 
? 900 
66 ’ ae ; : 3 : .08 .08 
= 2Cen. Porc, . ; ‘ . :08 88 61 Merrill Is. .. . ; . : 69 Y'ke Bear... 45040 1.14 15 Ranchman's O. 220 
t 08 

ib, Jac, .. 65 Midrim .1614Zenmac 14100 42 1.00 Richwell .... 

1 

. 151689 
Chimo ,...+.+ .07%sMindamar .. 16 Royal Can. V 103345 
2.35 
elite’ > repecen ee .08 Min Ore... 13 Acme .01 ... 8200 18 
180 Cochenour *.05 45725 = 62 Moneta .34'2Alta. P. Con. 15200 .36% £4.39 ; od | B! ‘ Sz naaa ; : A 42 
.20'eCol’stream .. 41 Multi-Min. .. 
4'eColomac .... .20 Nama Cr. ... 
550 Coniagas .... Nello Min. .. 
05*2Conro ....... , i : ‘ : 06 N. Alger .... Sparmac , 
IPPEN & C€ PANY 

0 C. Bi-O > KII 4d A COME A! 
0: . Bi-Ore .. . Calumet . 200 ~«t« ‘ 7 e pf .05'2Sturgeon 
10. 25 C. Denison .. 

16025 158 195 1.60 1.80 ; 30 Titan cee ©7084 
24000 2.90 MONTREAL 


.20 
.024eCartier M. .. McIntyre 7 .02'% Prosper cess 
3.50 Cayzor $es.03 
14 McWatters .. 10 Yale Lead .. S200 e . ' 05 Que. O11 D. . 
Cheskirk «... : d . ‘ 06" 06 Meta Ur. .... O34e2Yukeno ..... 8 05 4a .06'2Reef Explor.. 500 
< 71 

Chib. K’Rand Midwest .... -ll‘eZulapa ...... 3000) =—.19' .01'4Ridgeway ... 

. 700 6 5 45 

Chipman .... 9.10 Mng. Corp. *.25 pte 11.12%2Royalite . 637 7 11.25 

: J ‘ ° 
“e nil 07%sMogador .... ep . ; : j A bweetess ED Gan ‘ : ' 99 
» Mogador n ‘Royal Bank of Canada 
12 Cody-Reco .. A3 34 Monpre 04 Aldina 4000 8.09% 
33000 «=.174s 
20 ColemanaA., . 
.26 Commercial . -1S4eNat. Ex. .... 
.03 

26 Coniaurum . Nesbitt L. 
.07 Con. B'keno. . Athona .. Spooner 
10 C. Callinan . 25.00 22.25 1135 23.00 23.00 2250 23.00 Established 1922 

Do. warr 

.044eBarons ..... : 05 5! 05 O5 ve 02'2Transfield .. 1500 
t. James Street West 


. Fenimore. 
>, Gillies ... 
. Gold Arr. 
>. Goldfield . 
>. Hall’well . 
’ Howey .. 
. Marbenor. 
. Marous .. 
C. Mogul .. A ae : ‘ d 
. Monpas . ' B.07 “s 06 06 Y — 06 08 } : 31 Cabanga ... 2800 = 37 38 . 38 
. Morrison . é : 13 Newlund 45 Calalta 15800 ~=—.57 61 53 57 
. Mosher .. : : , ot : k .21 N. Man. .... 17.75 Calg. & Ed. ‘10 4715 21.00 +24.00 20.37'2 23.75 
.07 N. Minda- Ss. 4.00 — Rgapee nil ... B4.00 A6.00 4.00 
14 N, M'l'que : . Canad 
.0442Newnorth .. , : 06% . 1.50 can Oil Lds. 3820 1.70 1.78 1.65 1.75 
65 N. Pac. Coal. ; , 70 Do. warr. . 2000 78 85 74 80 
on RS rH 13% 08 Conséian W, L’hold 
— : . 75 Cdn. Atlantic 23902 5.40 ' » . nOIGS 
ot ae : ‘% N. Senator, .. Cdn. Chieft'n 66250 94 9 W. Maygill 
40200 AD. e's . ° ° ° Taku eese Cdn Dec : . W. Naco 
24500 07, .08 ‘ N. Vinray .. wart. we 116000 — W. Warner ‘ 16 Ve 


NW, Amulet oop vo 14! 14! 1 
20860 17 + ta 18.87% Cdn. Dev. . 26420 Y’ke Can ) 2 3 
78 


09 Captain .... \25'4Matachewan. 40 3 ; "25% .05 Winchester . 25 Ponder ceeece 
: ’ ' R. Tin 14 
5.40 Cassiar Asb. 3820 7. 67.25 00+ *1. . 76.00 25 Wont. H. §.03 33115 2.42 Provo ....+.. 74423 
. 4 » Bs os an 15 
-ll Mentor Exp.. .05'2Yellorex .... 1000 08'2Quonto . 18750 
; ‘ : j ‘ i 9300 
Chesterville : 40 Mid-Chib, .. 2 . , j j , 54 Yukon C. §.06 17050 .01\%Renfrew nil 
oe y ; 24459 
: 08 nil 
Chib. Min. .. 1.77 Milliken L. .09 Rocky Pet. 
Oil Stock 
Chromium . .06',Min. End. I toc S 
P asess 
rite. Gl woes 6a + ‘ , 12 
185 Coast Cop. .. nil T 90 : : 85 Molyb’nite . ~ Xe B.8 . : : 8500 .02% 
: 38550 . 
. d , . OR 62 of 
.10'2Coin Lake .. 64 Montgary ... ames Roxana 15950 .42 ' : . . Do. 5: ’ | We recommend for investment 
a280 2000 : | 
16 2 ceceh 
.30 Cominga .... Nealon ...... 
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Dividends Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financia! Post | 
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Investments, too, 


Need a “Green Thumb” 


Some people seem to have a knack for planting 
their garden so that it grows and flourishes 
They are said 
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And so it is with investing. Choosing the right 
securities to obtain just the right results is an 


followi ~for-1 stk. split 
following 3-for s pil elusive art not given to everyone. 


24.00 
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Sép. 
Pend-Oreille 100 2. 


15 Pennbec .... 3400 30 29 Bt ~~ 4 eee We think you will find our advisory services 


helpful in developing your investments to their 
fullest potential. As an introduction, why not 
ask for a copy of our May Monthly Bulletin. 
It is available without obligation. 
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Sample Sales of Uranium 


Next Big Step for Mines 


OTTAWA (Staff)—Canadian 
and U. S. uranium mines pro- 
ducing more than the quanti- 
ties of ore contracted to Eldo- 
rado or U. S. AEC are now free 
to sell it to any overseas buyer 
they can find, subject to permit 
from their government. 

The big questions are: what 
customers, what price, what 
quantity? 

Neither Eldorado nor the 
Government has the answers. 

They will depend on the de- 
mand which develops and the 
price which Canadian and U. 5S. 
producers are prepared to 


But a number of questions 
raised by last week’s announce- 
ment can now ‘be clarified. 

1, The limit of 250 pounds, 
saleable with Canadian permit 
even to countries which have 
not signed a bilateral agree- 
ment for peaceful use (subject 
to the limit of 2,500 Ib. in a 
year), is not as meaningless as 
somne people first thought. It 
was inserted deliberately be- 
cause Canada has received a 
number of requests in the past 
from countries which merely | 
wanted “samples.” 

When they could not get even. 








accept. 


sample quantities without sign- 








Ad 


ling a formal 


agreement, they 
ask: “Do you, or don’t you, want 
to sell uranium?” 

They can now be supplied. 
If they come, in future as in 
the past, to Eldorado, the Crown 
Company’s first action will be 
to give them a list of Canadian 
producers and invite them to 
establish direct contact. 


The sample sale would be in- | 


significant in itself; but this is 
a familiar way.to open busi- 
ness doors. 

2. New rules on contract de- 
liveries will come into force 
after June 30. The general rule 
from July 1 on is that no more 
accelerated deliveries will be 
accepted. Every mine is cut 





* 
international | Uneertain 


were apt to) 
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lron Ore 


Outlook 


ket down sharply, Steep Rock 
Iron Mines is just starting to| 
make shipments, | 

First trainload of ore started | 
down from the mine this week | 
with lake carriers on the way to) 
open the season about a month) 
later than normal. Just what '| 
amount will be shipped betore | 
the season ends is very uncer- 
tain. Last year Steep Rock) 
shipped some 2.3 million tons, | 
down about one million from the 
previous year. 

This uncertainty holds true 
everywhere in the iron ore in- 
dustry. Iron Ore Co. of Canada | 


; 


expects to reduce Its shipments | 





Company Reports 





Mining 


DELNITE MINES had 1957 net 


‘loss of $101,063 compared with a 


| With ore bins full and steel, 
| production in the key U.S. mar- | to 


loss of $27,428 the year before. 
Company expects 1958 operations 
show a profit, President Welles 
V. Moot says. 


Delnite was able to increase the 


; 


CONSOLIDATED DENISON 


'MINES had production revenue of 


| President S. B. Roman says. 


amount of better grade ore coming | 


from new lower levels when the 
labor supply improved toward year- 
end, he says. This resulted in a profit 
for December. 

Previously in the year, loss of 
trained employees was heavy which 
reduced tonnage and efficiency, he 
says. 

Through participation with Home 


$13,498,000 in the 1957 start-up 
period, compared with an origina! 
estimate of $12,772,000. 

Further capital expenditures will 
be made this year for underground 
equipment and surface installations, 
Cost of 
bringing the mine and mill to pro- 


/duction will be met by the original 


bank loan, and proceeds from the 
series B bonds, by an additional 


, bank loan of $2,642,000 and by oper- 


ating funds. 
Ore reserves estimated at 136 mil- 


‘lion tons would support peak oper- 


Oil, company’s estimated reserves of | 


proven and probable oil at start of 
this year was 307,044 bbl. plus a 


'share equal to 21,000 bbl. through 


Alminex Ltd. 
Company's share of gas reserves 


(is 5.5 million mcf and sales should 


increase this year, Mr. Moot says. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
Bullion production ... $1,168,235 


1956 


$1,228,773 


ations for at least 60 years, he points 
out. 

The plant is now handling 5,200 to 
5,400 tons daily and is expected to 
reach the scheduled rate of 6,000 
tons daily in June, he says. Oper- 
ating costs, higher than estimated in 


‘early stages, are expected to be in 
|line with original estimates at full 


production. 


Last year, the plant moved from 
an average of 1,593 tons daily in 
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The Volume Tells us 
You May he Missing 
THE REAL BOOM 


. . . particularly if you're trading 
actively without your share 
of clear-cut 50% and 100%, profits 


As you read this, Cronenberg clients have been climbing 
out of the market for the past eighf or nine sessions — 
cashing in short-term profits of 20, 50 and 100 percent and 
preparing to use this increased buying power to pick up 
a new round of bargains during the minor sell-off we 
predicted last week 
Our signal to take profits came from two directions: 
(1) a temporarily over-bought condition in New York 
with a corresponding drop in calculable short-term 
buying pressure, and (2) indications in Toronto and 
Montreal that the speculating public had started 
chasing rainbows. 
Monday's market illustrated this point when the volume 
leader, trading almost a quarter-million shares, remained 
some 40 percent below where we sold it short a couple of 
months ago. On that same day, by direct contrast, a stock 
called Consolidated Marcus rose to 66 cents on 99 percent 
less volume—thereby showing Cronenberg clients profits 
of as much as 120 percent. On 98 percent less volume, Irish 


Copper closed at a new high for the year — up almost 
60 percent from where Cronenberg clients first bought it 
on its last drop to 75. On 90 percent less volume, Jacobus 
Mining made a similar push to 60 percent above where 
we first bought it for 80 cents. With less than 1,000 shares 
trading, Pronto Uranium sat 20 percent above where we 
bought it just a few weeks ago as it broke $4. In short, 
the previous week’s bullish tone in New York had sent 
the public clamoring after highly-publicized cats and dogs 
— with stocks that are making consistent new highs for 
sound reasons being almost completely ignored. 
Under such circumstances it comes as a pleasant relief 
to be able to step aside and see what good stocks these 
rainbow chasers will be selling during the next week 
to pay for their recent gambling activities. For that, 
you see, is how most traders miss a true boom—selling 
the issues which are quietly advancing to buy the 
issues Which are noisily staying behind 
If you haven't yet enjoyed the true impact of today's 
sweeping resurgence among selected golds, coppers, space- 
age metals and oils, maybe a change of technique is called 
for. We'll show you how the Cronenberg clients operate 
for the next eight weeks for a trial fee of $5. 


4163 Penobscot Building, Detroit 26, Michigan i 


back to the rate of delivery 10,103 
stipulated in its contract. 

This will release for any mar- 
kets that can be found overseas 
all the production surplus to 
contract rate of delivery. 

But there is one exception to 
this rule. It applies in cases 
where strict enforcement of the 
monthly delivery rate would 
prevent a mine from fulfilling 
its total contract before the final 
date of March 31, 1963. 

For a simple example, take 
a mine which starts delivering 
on July 1, this year. It has 57 
months to complete its con- 
tract. Its monthly rate will be 
set at total contract divided by 
57. 

But now suppose it has mill 
trouble, or a labor dispute, or 
some other valid cause for fall- 
ing behind the monthly rate be- 
tween July and Dec. 31, 1958. 

Its first chance to catch up 
comes then, because stress is 
now being put on an annual 
rate of delivery. The shortfall 
of July-Dec. 1958 can be made 
good in Jan.-June, 1959. 

A revised monthly rate of de- 
liveries will be put into effect, 
so as make good the annual 
rate. 

But that is not all. If its best 
efforts cannot make the annual | 
contract rate by July 1, 1959, 
it can then get a revision of its 
monthly rate for the remaining 
45 months, 
| All the mines which have 
‘been able to arrange financing 
‘have now at least got their mills 
turning, and should be making 
some deliveries by July. 

Just two mines, which secur- 
ed contracts, are still left with- 
‘out financing — Rexspar Mines 
and Amalgamated Rare Earth. 
It is not certain what will hap- 
‘pen to them. The contracts 
| contained a time limit for the 
‘start of production, but there 
'were also certain clauses about 
“force majeure,” and a general 
‘extension was granted beyond 
the original.terminal date of 
Sept., 1957, because of the dif- 
ficulties so many mines encount- | 
‘ered during the boom. 

3. The 1962-66 options held | 
by the U.S. AEC do not have} 
|'to be exercised until March 31, 
|1961. Canadian mines, there- 
'fore, remain unable to commit | 
anything more than surplus| 
iquantities in long - term 
'tracts with overseas countries. | 
| The Canadian Government | 
would like to get an indication | 
‘of U. S. intentions on the op-| 
tions as soén as possible. But] 
‘the contract requirement gives | 
ithe U. S. until 1961, and unless | 
|some word received before | 
| that date the stipulated quanti- 
‘ties must be regarded as com- | 
mitted up to 1966. | 

This, of course, would not| 
preclude any mine which saw) 
the chance of a long-term over- | 
Answer: Judging from the number of them who have written in iseas contract from asking to be | 
to express appreciation for the way we recently handled a delicate ‘released from its option clause. 
situation, we'd say that a lot of them have learned—and we feel | 


. . . } 
our record shows our facilities and resources have been partly | 
° a 
| Worth Noting 


this year to between nine and/| Less: Mkt. chgs. ..... 


ten million tons, down from 13! oper. exps. ........ 


cag: | Operating less .....+-. 
million. | Add: Inv. inc. .,.. 


. i | Est. cost-aid ........ 
But it warns that work sched-| 1.6: Deprec. |... 
ules may be revised at any time | orc tay le 
. @ i uts . 
during the summer, European! net profit* 
: Less: Divd. .......ss. 
sales are holding up well for) petit tor year 
the giant Quebec - Labrador | ss 
mines and it is possible for U.S 
demand to start climbing if| 
steelmakers feel that an upturn | 
in steel demand has arrived. | ae ot Bes. O84 
: Cash & bulli 
Steel production in the U. S.! Mutbie invests} 
recently firmed from around | Accts.. ete., rec. 
/ : ie | Est. cost-aid . 
48% of capacity to 51% of! Mine supplies ....... 
| : tal ts .. 
capacity, But the steel mills on| aude ae 
the great lakes are sitting with| 
enough ore to last them six! 


May to 3,433 tons daily in December, 
, General Manager John Kostuik says. 

Recovery and extraction in De- 
|cember rose to 92.9% and 94.7% 
/respectively. Average for the year 
was 89.71% and 92.05%. Grade of 
ore averaged 2.63 lb. uranium oxide 
per ton. 

CONDENSED BALANCE SHEET 

Dec. 3 


, 1,498,849 | 


j 
330,614 


146,578 | 


a$0.009 | 
0.04 


.034 


Earnings per Share .. 
Paid .02 


d$o 
it ie 0 
Shares o/s as at Dec. 31: i|Cash ... —- 
Common, $1 par ... 2,978,767 2,978,767 | Short-term invest. ... 
| Project fund 
T | Conc. settlements ... 
1956 | Accts., etc., rec 

| Supplies eee 

| etal curr. assets .. 
2 | Hydro deposit ....... 

| Prepaid exp 

| Bd. issue exp 

Misc. assets . 
dev. 

exp. eae 5,119,305 
Mining props ee 269,309 
Bidgs., plant, etc. ....°38,191,133 

Total assets .. 51,679,437 
Bank loan .. 2,642,000 
Accts., etc., pay. 8,809 260 

Total curr. liab. ... 11,451,260 
Bank loan (secured) . 14,994,780 
Funded debt ......... 22,000 ,000 
Capital stock 2,901,117 
| Contrib. surplus ..... 332,280 

*Incl. construction in progress. 

Note — Commitments totaling approx 
$2,100,000 outstanding re equip. and con- 
struction contracts. Also contingent lia- 
bility of approx. $960,000 re housing pro- 
ject. 

Note—To Dec. 31, 1957, proceeds from 
' production have been deducted from pre- 
production expenditure. 


. 
CONDENSED BALANCE SHEE 
1957 


| Def. & preprod. 
pb area's 5,260,836 
269.748 
19,922,865 


28,252,724 | 


Ba 3,025,087 
3,025,087 
J. R. MILLAR J. F. SAYRE 
The appointment of J. R. Millar to the position of Assistant to the President and J. F. 
Soyre as Manager, Purchasing and Stores Department were announced today by 
E. ®. Rowzee, President and Managing Director of Polymer Corporation Limited. 
A graduate of the University of Toronto in chemical engineering, Mr. Millar has 
been associated with Purchasing at Polymer since 1942. He has been Manager, 
Purchasing and Stores Department since 1946. 
Mr. Sayre is a chemical engineering graduate of McGill University. In 1951 he 
became Assistant Manager, Purchasing and Stores Department, moving fo that 
position from the Sales Department following a period with the Economics and Yield 
Department. Mr. Sayre has also been associated with Polymer Corporation since 
1942. 


22.000 ,000 
2.900.637 
27,000 





DUE, GEE, cocccvces eee 
Other invests. .... 
Claims & Props. «+++. 
months at the 48% of capacity | P'9y Ms SaP* sss: 
ste . in- Total curr. liab. 

tee] output rate. At the begin | canal seoake ' 
ning of last year they had 4a| Earned surplus 

2 : 4 | «After depr. of ..... 
2%-months supply. | Market value ..... 

| Working capital .... 870,720 1,106,098 | 

Canadian iron ore producers} Contingent liabilities at Dec. 31, 1957, | 
: | unstated, and at Dec. 31, 1956, amounted 
face, The picture can change so to*$10,000 for certain outside explorations. 
can safely make reasonable esti-4 Tons milled . 
, Average TeCOV. oees 
mates of future production. 








1957 
155 826 
$7.50 


Total assets ...... 
These are the obstacles {hat | §Included in curr. assets in co.’s report. 
Broken ore, tons 10,623 


19,280 
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a. Draper Dobie 


May Blue Book 
; & Company Ltd. 


MEMBERS THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W. TORONTO @ EMPIRE 3-917! 
SUDBURY « WINDSOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON 


Another 50% Gold Profit 


Subscribers to PITTER’S FINANCIAL SERVICE have 
again had the opportunity to cash in a 50% profit in a 
low-priced gold recommendation. Pioneer Gold Mines, 
recommended many times in recent months at prices 
ranging from $1.05 to $1.26, was “cashed in” during the 
last two weeks at prices around $1.70 and higher — 
for profits ranging from 57% to 38%. 

This follows the cashing of 60% profits in Madsen, 
Meanwhile, paper profits are being held in Leitch, 
recommended from $1.05 up, which advanced to $1.66 


cr 


this week for a gain of more than 50%. 

For oil and gas enthusiasts, major gains have already 
been scored by more than a dozen of this year’s special 
selections. 

For new subscribers I offer a 60-day Trial Subscription 
for only one dollar (regular, rates: 12 months $35.00, 
six months, $20.00). Free confidential advice on your 
own holdings. 
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BIG, BOLD, BEAUTIFUL...and low-priced,too! 
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ee Enclose $1.00 with this coupon 


PITTER'S FINANCIAL SERVICE (For new subscribers ONLY) 
19 Melinda St., Suite 400, Toronto 1, CANADA 
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ADDRESS 
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QUESTION: 


Do the Mitchell clients learn to 
keep their profits? 
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Three great ways to go places! Dodge Regent 2-door Hardtop with 


Discover new driving fun ee ee 
with a'go-places"test run! JODGF 


electric windshield wipers . . . iron-fisted 
independent parking brake. 

(ome in soon for a demonstration drive... 
and be sure to see the sparkling new array 
of Spring colours, bright new trim available 
on the Dodge of your choice. 

CHRYSLER CORPORATION OF CANADA, LIMITED 





instrumental in tedching them. We've spent a long time preparing 
for this latest binge—almost a year wherein «all our efforts were 
expended to accumulating sound stocks at reasonable prices. 
Frankly, the jittery markets of early January and February made 
us momentarily pause and wonder whether we were on the 
right track. But the last few weeks have been most satisfying— 
our efforts have started to pay off in the form of big winners of 
the 100% -200% variety. 





Financing agreements ond changes in financing 
deals, major changes in capital, filing state 
| ments are listed as reported by the Toronto and | 
Montreal exchanges, Ontario Securities Com 
mission. } 
| GEO-SCIENTIFIC PROSPECTORS, TSE | 
In many instances these profits have come about with amazing ae ee, Eee SS ae a 
rapidity. Some stocks, of course, like Galkeno Mines, took the 
full six months to move 10062—but we expect this since our 
general rule of thumb for the timing of capital gains of 100% 
is about six months. But a couple of other situations have really 
performed in spectacular fashion—to permit Mitchell clients the 
rare opportunity to double and treble their capital in the short 
space of a few weeks. Six weeks ago for example, we narrowed 
down the nickel prospects to four stocks—one, Baska Uranium, 
has already gained 250% from’ 10 cents, while another, Area 
Mines, gained 80%. In the copper: section we rode Kilembe 
Copper stock for a 60 cent gain on an investment of $1.50 and 
the warrants for a 25 cent gain on 45 cents—this in the midst of 
a copper market which precipitated panic selling in 99% of the 
copper group. In the oils we stayed on top of Midcon and Wes 
Pac Pete for gains aggregating over 100%, with Midcon picked 
up at 50 cents and cashed in at $1.05, and Wes Pac accumulated 
at 17 cents and sold at 35 cents. We also profited from Prairie 
Oils, buying at $2.35 just before it leaped to $2.80. Then of 
course, there is the sensational performance turned in by a gold 
prospect called Paudash Lake—this stock moved from 49 cents 
to 82 cents to net the Mitchell clients a spendable $300.00 gain 
for a two week effort. 


Question: Sounds terrific. Where do I sign for this system? 


Answer: We don't have a system—we simply analyse each issue 
on the basis of all fundamental and technical factors which 
are brought to our attention by the most thorough and competent 
team of analysts of Canadian stocks ever assembled under one 
roof. We simply rent the experience and knowledge of this statis- 
tical organization for a nominal fee—one we feel which clients shares at l6c 

should be able to recoup from their first few trades. If you'd MINING CORP. OF CANADA, #ptions 
like to”begin looking into the aspects of Canadian stocks which a a oe eee 
will put you on the right road to profits, we'd be pleased to 10-year period 

service you for $5.00 for a trial period of six weeks of bulletin GRANWICK MINES abandoned | 
service. Our address is: MITCHELL OF CANADA, INC., 1420 SS ee ee ee | 
GENESEE BUILDING. BUFFALO 2, NEW YORK. guired option On oll and gas permi un- 


Mining Geophysics 
iCe., 5-year option on 550,000 common at 
25c for total of $230,000 from Censolidated 
Mogul Mines. Voting rights during option 
|Similar option on 146,700 common from 
| H. W. Knight, Jr , 
NEW HIGHRIDGE MINING, TSE filing, 
sale of 46,500 Wesley Mines shares for 
| $3,640; 21,000 Brunswick Mining & Smelt- 
ing for $52,173: proceeds to pay debts 
Bahk loan liquidated by advance from a 
directo! Plan reorganization on one-for- 
i three share +basis Com- 


roads. And notice how this beauty handles 
curves. No lean! No sway! Torsion-A/]RE 
again... always on the job. 


Try it in city traffic .. . you'll discover how 

easy it is to handle and park. Then take to 

the open road and see why more and more 

weiner + eel people hail Dodge as the low-priced action 
EMPIRE OIL & MINERALS, 100,000) buy of the year. 


| shares taken down at 20c with balance of 
| options lapsing 
MONPRE MINING, 200,000 shares taken 
' down and paid for at 20c a share on option 
due June 9 
WESTORE MINES, $20,000 payment on 
property option made by company, ex- 
tension of year on balance and 2 years 
on time to form new company. All 
| options extended three montns. 
| CANADA RADIUM, extension of prop- 
erty option payment by 2 months, comple- 
ition of payments to De Ville Copper to 
protect option on another group of claims 
SPEARHEAD EXPLORATIONS aban- 
doned nine claims 
GOLDCREST MINES, capital reorgan- 
ization on one-for-three share basis, un- 


change name to 


There’s plenty of ‘“hidden’’ value packed 
into this Dodge, too, which means you get 
even more for your money .. . plus bigger, 
curve-swept windshield . . . stez Pep Re va 


. 





The fun begins even before you slide “nto 
the deep-cushioned interior. Because the 
excitement starts when you first see your 
Dodge demonstrator so sleek, so 
modern, so good-looking! 

Now get in touch a button on the 
mechanical, trouble-free automatic drive 
selector . . . and let smooth-flowing power 
nudge that handsome hood toward your 


favourite road. If it happens to be bumpy 
. all the better. Exclusive Torsion-A7RE YOU CHOOSE... to the highest standards of 
automotive craftsmanship 

derwriting on 200,000 shares at 40c on new AT NO EXTRA COST! . 
shares, opiiong on 800,000 at prices rang- 


Ride has a habit of levelling the roughest 
ing from 40c to 95c; acquisition of claims | EW 


| from Radiore Mines for $10,000 and 100,000 | 
new shares of which 90% to be escrowed 

CONSOLIDATED NEGUS MINES, pay- 
ment received on July 16 option of 200,000 





YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK > 


Quality is the watchword when 
materials are selected and parts are 
fitted for your new Dodge. Every 
step in the construction and assem- 
bly of a Dodge is carefully checked 
for superior workmanship and pre- 
cision fit . . . assuring you a quality 
bonus in value no matter which 
beautiful model you choose! 


MORE BUILT-IN QUALITY 
iS YOURS IN ANY 
' DODGE MODEL 





QUALITY 
BUILT 


DODGE GIVES YOU MOREZ...WHEN YOU BUY AND WHEN YOU TRADE! 
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derwriting and option agreement, 50,000 | 
shares at l2'ec. options on 400,000 shares 
in 4 blocks of 100,000 at 15c, 17‘9c, 20c and | 
25¢ payable at quarterly intervals. 














SEE CLIMAX—SHOWER OF STARS EVERY THURSDAY HIGHT OF TVY—CMHECK YOUR LOCAL PROGRAM LISTING FOR TIME AND CHANNEL. 
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ROBERT F. CHISHOLM 
On bekelf of the Board of Directors, 
Thomas G. McCormack, President of 
Dominion Stores Limited, announces the 
election of Robert F. Chisholm, Executive 
Vice-President, as a Director and member 
of the Executive Committee of the Board. 





Peak Silver Output 


At Siscoe Mines 


Silver production at the O’Brien 
mine of Sisecoe Mines rose to a 


record 400,000 oz. in the first four’ 


months of the year from 372,000 
om in the same period last year, 
J. B. Lynch, president, told the 
annual meeting. 

Outstanding bank loans of 
$500,000 at the year end have Been 
paid and the treasury has a cash 
position of $50,000, he reported. A 
little over half of. the reduction 
in debt resulted 
shares to Conzinc Investments. 

In ail and gas interests, since 
the end of 1958, Siscalta has parti- 
cipated in drilling of 25 wells with 
13 oil, two gas, eight abandoned 
and two still drilling. 


SIGMA "MINES had gross output 


| of $219,498 from 34,680 tons milled in 


April, down from $221,650 in March 


| but up from $192,916 in April 1957. 





PAYMASTER CONSOLIDATED 
MINES had production of $376,339 
from 48,982 tons milled in the first 
quarter of 1958. Recovery per ton 


from sale of! 





; 





ching Steck 


What's going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 





Leading oil and gas issues have been bid to new highs for 
the year in a sharp burst of strength over the whole list. 

The Toronto Stock Exchange oil index hit a year’s high at 
137.05, up 10 points in little over a week, before easing slightly 
at mid-week. 

Unconfirmed rumors accompanying the move: that U. S. would 
‘free Canadian oil from import restrictions, that U. S. capital | 


VT OR eevee 


The index started the year at 125.68. 





was ready to back a pipeline to the Montreal market. 
Here’s how some leaders have moved: 


Bailey Selburn A soesees ; 9.60 8.00 9.75 7.05 
Cdn. Atlantic .,.+eésees 5. 5.40 
Dome Explor. 


Home Oil B 


Week's Week 1958 1958 
High Ago High Low 
$ x 5 . 


Latest 
Price 


4.25 5.40 3.70 
eeeeenees 11% 9.40 11.25 7.75 
18% 15.75 18.50 13% 
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in the first 





eeeeeeeee " 19% 17 20.50 16 
peebeeees 2.32 1.92 2.65 1.63 


North Canadian Oils climbs to $4.15 from $3.65 recently, 
settling at $3.95. Company expects gas sales to continue a rising 
pattern this year. 

Merger proposal between Medallion Petroleums and New Gas 
Exploration on an exchange basis of one Medallion for each two 
of New Gas. Medallion at $2.54 compares with a recent $2.45 
and New Gas is higher at $1.25 compared with $1.15. 


* > ood 


Gold stocks push ahead along a broad front, although action 
of the Canadian dollar is rubbing off some of the glitter. Rising 
premium on Canadian funds has sent the Mint price sliding from 
above $34.20 recently to around $33.87 per oz. 

Pacing the advance are Cochenour Willans, moving from be- 
low $3 to $3.15, settles at $3.05, Madsen up to $2.74 from $2.52. 

Lower-priced Red Lake speculatives churn for moderate gains] 
as the camp starts simmering. Consolidated Marcus flips ahead 
from 60c to 66c and Martin-McNeely up from 22c to 26c, trading 
later at 24'4c. 


Pacific Pete .. 
United Oils ... 








Gane < ‘ SP 75 
Wea) 1 diy) 


three months of 1958 
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DECISIONS FOR PROFIT 
MONTH AFTER MONTH 


NOVEMBER 15, _ 
“INTERNATIONAL PETROLEUM is a highly neglected issue that 
should have little difficulty in recapturing public appeal. Buy 
International Petreleum near ~~ 
International Petroleum has since risen to $48 — providing 
per share gains of $11 to our readers. 


DECEMBER 20, 1957 
“It is not difficult to visualize some reaction in ARGUS CORP. 
but it is much easier to see a sound situation available at a 
comparatively low price. Buy Argus near $13 and below.’ 

rgus was available the following week near $13.25, topped 
$17 in February, and is now near $18.75 — a full $5.50 a share 
above the point where our readers purchased. 


JANUARY 106, 1054 
“PAUDASH, purchased in October and November near 28c-30c 
rose to 46c. Traders whe did not take profits could continue te 
hold.” 

Paudash has gained to 75c — profits of up to 150%, 


FEBRUARY *7, 1968 

“AREA will have to be watched closely but we believe apprecia- 

tion of a good degree will be experienced. Buy Area near Sic. 
A1ea topped $1 in May — almost double the original purchase 
price. 


MARCH 28, 1958 
“ALGOM URANIUM, currently near $14 after our traders sold 
near $24 last year, is situated for a substantial rise. Buy Algom 
Uranium at market with a top of $14." 
Algom was trading the next week near $13.62 and is now 
mustering support at $16.50 — an advance of nearly $3 per 
share in less than 6 weeks. 


APRIL 18, 1958 

“The technical pattern and development activity of HALMON 

MINING & PROCESSING strongly suggest an upward movement, 

very possibly over the near term. Buy Haimon at the market.” 
Halmon traded the next week near 50c. s we write it is 
dificult to buy below 75c — a 30% advance in less than 1 
month. 


7 * . 


The uranium. list is mixed, with price changes moderate after | 
Ottawa’s announcement that mines will be able to make their | 
owr sales agreements covering excess production. 


Consolidated Denison attracts buying, moving to $15 from 
$1334, dropping back to $1454 at mid-week and Pronto also firms, | 


K (] fi | | 
(| ti | | | 
trading just under $5 compared with a recent $4.35. g g 
Other issues produce little action. Gunnar Mines eases slight- | « 
ly from $17 to $165 as the market awaits details on company 's | 
new contract covering output to 1962. 
a * = ° | 
Copper issues reflect the firmer tone to markets in U. S. and | 
& a 
| & 


|London where prices have moved ahead slightly. | 
(THREE MONTHS LINAGE) 


1957 








These are actual recommendations taken from the pages of our 
weekly bulletin. The above situations represent but a small 
portion of the results being realized by our readers week after 
week — month after month. 


WHY NOT PROVE TO YOURSELF it takes less than 60 days to 
discover profits can be consistant, overall losses can be avoided” 
You can start immediately and here's what you receive as a 
trial subseriber: ADVISORY SECTION of our weekly bulletin 
that suggests which stocks to buy, how much to pay, when to 
sell, explains why; INFORMATION SECTION that gives you the 
facts on explorations and developments—leaves no room for 
guesswork; CONFIDENTIAL REPORTS on any Canadian stocks 
which give you our appraisal and unbiased opinion on future 
trading prospects at no additional cost ‘simply name the stocks 
about which you are uncertain). A 60 day trial is only $5 ($5.50 
airmail). Our annual fee is $33 ‘advisory section only); $40 (com- 
plete 8-page weekly bulletin) Address 231 Examiner Blidg., Cal- 
gary, Alberta, Canada. 


Geco Mines continues a climb that started rom below $8, | | 
touching a new 1958 high at $1314, settling at $12%4. Opemiska | 
is another feature in bursting from a recent $7 to Ad 90, easing | 
back to $7.60. | 

‘ Buying appears in other juniors. Irish Copper moves from | 
around $1 to $1.20, and Copper Rand rebounds after recent weak- | | 
ness from $1.25 to $1.35. 

Bethlehem Copper dips briefly preceding announcement that 
American Smelting & Refining will drop its option on B. C. cop- 
per property. Bethlehem eases from around 90c to 70c, climbs 
back at mid-week to 85c. 


; 
' 








823,713 


670,748 
544,664 
470,185 
447,275 
441,953 
309,247 
293,549 
250,927 
198,408 
169,464 
155,663 
150,780 
97,580 
76,315 
44,756 


Gain or Loss 








899,497 


642,684 
628,995 
629,951 
431,28] 
511,592 
320,417 — 3.5 
310,479 =— 5.5 
257,630 — 2.6 
185,856 + 68 
163,316 + 3.8 
154,578 + 07 
156,940 — 39 
92,392 + 5.6 
85,409 —10.6 
30,719 + 46,1 


— 8.4% 
+ 44 
—13.4 
—25.4 
+ 37 
—13.6 
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N.Y. Times Magazine 
SE ited i 84 
Business Week ............ 
New Yorker 

Saturday Evening Post 

Time U.S. 

Newsweek 

Weekend Magazine* 

Star Weekly* 

Family Herald 

The Financial Times 

Time Canadian 

Canadian Business (monthly) 
Monetary Times (monthly) 
Saturday Night (bi-weekly) 


Company 
Report 











“This message from my boss 


ROO 
~ 
~ 
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SYLVANITE GOLD MINES had | 
1957 net profit of $252,034 equal to | 
8c a share, down slightly from 1956 
net profit of $261,028 equal to about | 
8c a share. | 

Reduction in earnings was due | 
partly to a lower gold price, but 
chiefly because of loss of experi- 
enced labor which resulted in lower 
tonnage treated and decreased pro- 
ductivity, President Welles V. Moot | 
says. 

Sylvanite’s share of proven and 
probable oil reserves, through par- 
ticipation with Home Oil, was esti- 
mated at 428,191 bbl. Delnite Mines, 
a subsidiary, had share equal to over 
307,000 bbl. Together, both com- | 
panies have a further 64,000 bbl. 
share through Alminex Ltd. 

Since year-end, new wells at. 
Swan Hills have added substantially | 
to these figures, Mr. Moot says. 

Dividends from Delnite Mines | 
have been discontinued. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1957 1956 
Bullion prod. ........ $1,587,190 $1,709,119 
Less: Oper. exps. ..... 1,452, 1 rye 
Net oper. earnings ... 135,04 322,308 
Add: Other income .. 06436 122,601 

Est. cost-aid . eee 54,000 
Total net earnings eee 493,909 
Less: Deprec. 


ete 19,328 
Explor. W/O ...ccece 172,053 
Res. for taxes 


12.083 bd 
|... rears: 3, 261,028 
Less: Divds. : 263,960 
Deficit for year 92 932 
Earned per Share .... . 
Pate ..<- : , ‘ | 
Shares o/s as at Dee. 31 
Common, $1 par ... 
| a 
& , 3 3 Stas aS Total curr. assets ... oat 1,771,282 
. 2 se r es BESS i Prep. & def. chgs.t .. . 9,340 ° 
Def. expend., less w/o 6446 29 946 
Shs. & adv. sub. 016, 1,130,927 
Oil = gas interests, ‘less 
w , 50,008 
Cc tw & ES ain 401, 1,401,146 | 
933 5,098 | 


will be at our branch office 


in a matter of seconds...with 


BELL TELETYPE 


-_ 
~—anaw ~ 


= 
a 
a? 
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Figures on United States periodicals: Printers’ Ink, Apr 


*Roto only 


Although these publications vary in page size, linage figures provide 
a gain-or-loss picture for each. 


gee Se, sae 





3,299,500 3,299. 
ya te BALANCE SHEET 
1957 


As at Dec. 

Cash & buillion — 080 
Accts., etc., rec. 

Est. cost-aid 


Mkt. invests.* 


956 
$616,881 
11,726 | 








Reproduces, even at distant points, 
carbon copies of orders, reports, etc. 


Plant & equip.s 45, 
Total assets .....s.. 4,437,747 
Accts., etc., pay. 31, . | 





Dividend pay. ....ece. 
Tax reserve . eseece 
Total curr. liab. ee 
| Capital stock . 

| Surplus 


copy... at both sending and receiving 
ends; they can be quickly checked, 
filed for future reference. 


No Upkeep Cost 
With BELL ~TELETYPE you have no OPERATING STATISTICS 
equipment to buy, thereby conserving 1957 1956 | 
capital. You also gain the extra de- ay hy RY a "310.84 TET 
pendability of Bell operation and Broken ore res., tons . 64,743 72,275 
maintenafice. 

Enquire NOW 

With more and more automation in 
business record keeping and integretad 
data processing, BELL TELETYPE is 
worthy of your immediate interest. 


Doubly Useful 

Does your business require ‘written 
communication between two points on 
your own premises -—- or to many 
points in distant cities ? In either case, 
BELL TELETYPE can be tailored to meet 
your needs... save you money. 


2,383,000 
, a 1,927 889 
aAfter de pr of ..... 1,327,349 
*Market value 947.736 967. 422 
‘Included in curr. assets in co.’s report 
Working capital ..... 1,415,906 1,473,346 


The Financial Post 


Canada’s foremost business newspaper 
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An “‘Automation”’ Service 

In distributing data by BELL TELETYPE, 

the whole operation is 90% automatic. 
You can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go 
down in writing... in single or multi- 


Call collect: Toronto-EM 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext. 2981 





Grade Improvi ing 


At Lake Cinch 


Although tonnage shipments 
were. below contract level, Lake 
Cinch Mines had an estimated 
‘operating profit of $81,000 in| 
April, Viola MacMillan, president, 
| told the annual meeting. 
| Operating profit for the prev- 
THE BELL TELEPHONE COMPANY OF CANADA ‘lous three months was $117,800. 

- | Grade of ore shipped in April was 
0.337% uranium oxide. 


REPRESENTATIVES 


les Angeles 57, Duncan A. Scott & Co., 190) West 
Sen Frencisce 4, Duncen A. Scott & Ce., Sth Fleer, 


BRANCH OFFICES 

New York 17, Maclean-Hunter Publishing Cerp., 341 Madison Ave., Oregen 9-8256; 
Chicege 3, Macleon-Hunter Publishing Corp., 79 West Monroe $t., Herrisen 7-7890. 
Great. Britain, Macleen-Hunter Lid., Wellington House, 125 Strand, leaden, W.C.2. 


Bth Stree! 
85 Post S$. 

















Over 20,000 Own it 
for 
Grows of Income 


\ Capita: Appreciation 
Vincome Tax Credit 


lnvest in 
CANADIAN INVESTMENT FUND 
Gives you on interest in ebout 
90 first-class investments. 
Over $27,000.000 paid in dividends. 


Phone or write for informaticn 


A.F. Francis 


& Company Limited 


66 KinoSt.W. TORONTO EMpire 3-0138 
Pigott Bidg. HAMILTON JAcksow?-9263 








PLASTIC DEAL 

Canadian Resins & Chemicals 
Ltd. have signed an exclusive 
licensing agreement with Poly- 
mers Inc. for the extrusion of 
plastic monofilament in Canada. 
P-oduction will begin shortly at 
company’s plant at Ste, Therese, 
Que. 








oun 
v——_———~ EMENT 
NOUNCEMENT 


ROBERT B. CARMICHAEL 


The Toronto Office of Cronyn, Pocock & 
Robinson Limited announce the appoint- 
ment of Robert 8B. Carmichael as Accounts 
Administrator. Mr. Carmichoel is a grad- 
vate of St. Dunstan's University, P.E€.1., 
and for the post eight years has been 
associated with the Hartford Accident & 
Indemnity Co. where he was most re- 
cently Assistant Supervisor. 








Lieculne 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 
All calls ore announced by soft 
chime and signal light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation cbout this smooth, efficient 

tystem— 


Call or Wrile 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenue, Toronto 4 
LE. 1-9961 
Notional Soles and Service 


Coucial 
Attia 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 











§ O@eeOPPyontt coe 


THONG 


1 North American 
Diversification = 

2 Generous Dividend a 
Policy : 


3 Cophel Growth 


otential 
@ Professional 
Management 
gy Protection from 
Inflation 


& Immediate 
Marketability 


Advantageous Tax 
Position 


8 Favorable 
Succession Status . 


eS Safe Guardianship ~< 
8S 9 of Assets 


a Quarterly Reports 
. © to Shareholders 


=, 


> 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 
$44 Howe Street 


Vancouver 1, Canada 
MArine 9920 











ter. from London 


With labor unrest, people 
are longing for another _ 
tough, sound Ernie Bevin... 





HE STRANGEST thing 

about the London bus 
strike is that the congestion 
of the main thoroughfares 
became almost unmanage- 
able. Long lines of motor 
cars would crawl a few 
yards, and then wait until 
another wriggle in the dense 
traffic would enable them to 
craw] a little farther. This 
would seem utterly illogical 
and yet the reason is obvious. 


In normal circumstances, a 
great number of suburban 
motorists leave their cars at 
home, or outside stations, 
and take the train to the 
centre of the City. 


But when the bus strike 
was declared the Under- 
ground could not carry the 
increased traffic so the motor- 
ists had to take their cars 
into London and park them 
somehow, somewhere. 


The result ‘is almost an im- 
movable mass in the centre of 
the metropolis, even though 
the buses were absent. 


Seldom has there been 
such an unpopular walk-out. 


So far there has been no 
violence or even any rowdy- 
ism but tempers will become 
frayed if the settlement is 
not quickly reached. 


Transport head 





former editor 





The chairman of London 
Transport is Sir John Elliot 
who visited Canada last year. 
His father was the famous R. 
D. Blumenfeld who was editor 
of the Daily Express when 
Lord Beaverbrook bought 
that lively newspaper and 
opened fire on Lord North- 
cliffe and his Daily Mail. 


Sir John was night editor 
of the Daily Express for a 
time and his appointment to 
nationalized transport was a 
surprise move. 


However, he has demon- 
strated that journalists can 
be many-sided, for he has 
certainly improved the effi- 
ciency of the tubes and the 
bus traffic. 


The big man of the strikers 
is, of course, Frank Cousins 
who is the chairman of the 
pct R of 


He is a slim man of digni- 
fied appearance and an at- 
tractive speaking voice. In 
fact he looks and sounds as 
if his favorite relaxation 
would be reading the classics 
in a library. 

As a boy he worked at the 
pit face in the mines but the 
experience did not embitter 
him, “I made more money 
than the boys above ground,” 
he says, “and I like that.” 

But now his future is at 
stake. The wild men are say- 
ing that he is too temperate, 
too smooth and that he has 
no fire in his belly. On the 
other hand the moderates are 
afraid that Cousins is merely 
biding his time before getting 


tough. In fact the public 
are already longing for an- 
other Ernie Bevin who was 
tough but sound. 


Pomp, pageantry 





at St. Paul’s 


However, the strike did not 
interfere with the opening of 
the restered east end of St. 
Paul’s Cathedral plus the 
consecration of the Common- 
wealth memorial, Here was 
all the pomp and circum- 
stance that pageantry and 
trumpets gould supply. 


The climax, of course, was 
when the Queen and the 
Duke of Edinburgh arrived 
and took their seats. The 
Queen looked.well and pretty 
but seemed to have thinned 
a bit. 


If so it is no wonder, for 
this is the time of the year 
when London goes en féte 
and never lets up until Aug- 
ust puts an end to what is 
still called “The Season.” 


After the ceremony, Sir 
Jocelyn Lucas, MP, who 
raised the money for the 
Commonwealth War Memor- 
jal in St. Paul’s which was 
unveiled at this ceremony, 
gave a luncheon for the 
cadets who had come from 
the Commonwealth for the 
great occasion. 


Obviously these young 
men, white and colored, had 
been hand-picked but in my 
opinion the Canadians were 
particularly striking. They 
were of fine physique, ex- 
tremely smart and carried 
themselves well. 


Why not Hamlet 





set to music? 





Now let us turn to the 
theatre for a moment. My 
Fair Lady was such a tower- 
ing success that at least five 
theatre managements had the 
same bright idea. 


“Why not put on a star- 
studded production of Shaw’s 
Pygmalion and thus allow 
the groundlings and _ the 
swells in the stalls to see the 
play which, despite its ad- 
vanced age, gave birth to 
My Fair Lady? 

But the trustees of the 
Shaw estate who are doing 
very well out of the musical 
version see no reason avhy 
they should over-play the 
market. In other words Pyg- 
malion will remain in the 
cupboard. 

Now the wits are asking 
when we can expect a musi- 
cal version of Hamlet in 
which some actor with a sort 
of voice like Rex Harrison’s, 
would make a great hit with 
the song: “They're diggin’ in 
the graveyard.” 


Politically it would. appear 
that the drift away from the 
Conservatives has been 





Company Report 





Oil and Gas 


WAINWRIGHT PRODUCERS & 
REFINERS LTD., Torontd, net profit 
of $344,028 for 1957 was 67.3% higher 
than 1956's $205,609. 


Records were reached in barrels 
refined, gallonage sold and crude oil 
produced say President E. H. Stap- 
per and Vice-President Murray A. 
Schutz. 


Gallonage refined was 39,093,324 
(29,086,000 gallons in 1956). Asphalt 
showed largest increase, up 127% 
over 1956. 


Extensions from the Wainwright 
field were made to the northeast, 
east and southeast. These connec- 
tions, plus company’s joint purchase 


with American Northland of a half) 


section of proven acreage in the 
centre of the Wainwright field, 
added over 2.5 million bbl. of proven 
undrilled reserves. 

Company participated in drilling 
18 wells of which 16 were oil, one 
gas and one dry hole. 

Company now has an interest in 
73 producing oil wells at Wainwright 
and six capped gas wells. It is esti- 
mated company has half interest in 
110 proven locations yet to be 
drilled. 


A thermocracker, “cat” — former | 
and unifier are to be constructed | 
during second half of 1958. Addi- | 
tional asphalt equipment will be 
constructed 

Stewart-Dav's Oils Ltd... company's 


| Funded debt 


| marketing subsidiary increased sales 
/and operated profitably. 
INCOME ACCOUNT 
Years Ended Dec. 31; 1957 19546 
| Sales, net $3,998,070 $2,534,801 
| Less: Crude purchase 2,186,243 1,518,291 
Admin. exps.{ 1,131,576 538,425 
Net earnings ......... 680,251 478,085 
| Less: Deprec. } 
Depletion . -ee >} 221,351 
| Amort. well devel. . | 
Interest ... 114,872 117,939 
>) a a 344,028 205 609 
tIncludes refining and production costs 
Times Interest Earned: 
Before depr., depl. & 


134,537 


} 
amort. . ants 5.92 4.05 


After depr., depl. & 
SI ccesecess 3.99 2.74 
Earnings per Share and Dividend Record: 
Earned ....... $0.43 $0.26 
None paid 
Shares o/s as at Dec. 31: 
Common, $1 par ... 806 578 805.978 
CONDENSED BALANCE SHEET 
As at Dec. 31: 57 1 
a ee $16,286 $105,574 
» rec., less 
nh 474,169 
291,032 


473,370 
Invent “Pee ae 209 ,660 
Total curr. assets . 
Prepaid exps.* i 
Invests., at cost 
Invest. in prop. & 
wells aa 
Fixed assets? ....cee. 
Other assets 
Tetal assets 
Accts., etc., 
Due bank . eee 
Notes payable ........ 
Total curr. liabs. .. 
Def. lathe. aii allie dake 
Due affil. cos. ....... 
Eo ote) ca canne 


1,420,567 
2,483,670 
113,953 
4,935,416 
443,834 
355.500 


110,482 
779,110 
271.255 
329,710 
21,400 
622,365 
564,757 
43,691 
3,821 
770,000 
Capital stock 4 805,978 
Contrib. surplus 380,918 1,395,769 
Earned surplus 72,729 
tAfter depl. of ..... 124,196 
tAfter deprec. of 285 624 
*Incl. in curr. assets in co.'s report 
Working capital o17 47 164,239 
Pew rece nf oer linhke « t«< 
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By ADELPHI 








checked though not necessar- 
ily stopped. The economy of 
Britain is demonstrably 
strong, and the U. S. recession 
has not greatly affected us. 

The Prime Minister, whose 
star seemed to be waning, has 
begun to glitter again al- 
though as yet no one has been 
blinded by the glare. 

As for the Liberal revival 
it has lost its novelty but not 
its voice. I do not think that 
the British want a three party 
system with the Liberals en- 
joying the role of the harlot 
through the ages — power 
without responsibility. 


Sunshine, parks 





and cricket 


The parks of London are at 
their climax of beauty. The 
sun which sulked all through 
the long winter is now so 
lavish in its warmth that we 
really feel that at last the 
British climate has seen the 
error of its ways and is going 
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WHITING 
WORKS FOR... 


WORKING FOR PROFIT 
32-page booklet shows how 
your company con benefit 
from Whiting equipment. 
Reques! your copy today! 


May 17, 1958 


THE FINANCIAL POST 


Canada Iron 
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s limited 


and other leaders in CANADIAN industry 


Whiting equipment helps keep production on the goin Canada 
lron Foundries’ plants at Three Rivers, Hamilton and Toronto. 
Whiting Trackmobiles and Trambeam overhead handling 
systems make sure work of moving materials. Whiting hot 
blast furnaces, cupolas, and iadles are also consistent per- 
formers in keeping quality up, costs down. 


Canada Iron Foundries, Ltd. is but one of many leading 
Canadian companies that relies on Whiting equipment. Read 
how Whiting serves other leaders in metalworking, process- 
ing, transportation and the utilities .. . write today for ‘““Work- 


ing for Profit.” 


WHITING CORPORATION 





to make up for past sins. 

So far this week there has 
been no launching of any new 
women’s magazine but there 
are rumors that it is only a 


pause. Apparently there is 
no ascertainable limit to the 
interest of women in women. 

But with the advent of 
cricket the male population 


comes into its kingdom which 
is probably why there are 
few magazines for men 

Yet having watched a few 
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Recognize 











331,035 | 
981.955 | 





the characters 


ness for you! 











cost, in units as small as 35 x 


around 


Faster, we'll wager, than you could identify 
kings, presidents or movie stars. They are wel- 
come in every home, enjoying unlimited family 
acceptance that your advertising in Weekend 


Comics Group will share... and that means busi- 
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this 


These ‘characters’ 
mean business — 





table? 








®. It takes your advertising message into 


more than half the English-speaking homes in Canada. 



































If you have a product with family appeal, this is the logical medium to 
use. It offers you the full selling impact of color advertising at reasonable 





(CANADA) LTD. 
78 King Street, Dept. 99 
Welland, Ontario 
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correspondent believes that 
cricket would be greatly ime 
proved if the spectators were 
given something to read dure 
ing plas 
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